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Hint  Of  Budget 
Given  By  Fleming 

Minister's  Frankness  Focusses 
Attention  On  Tuesday 


Grain  Pump 
Issue  Handled 
With  Sense 

OTTAWA  —  What  could  have! 
become  a  first  class  row  was  | 
handled  with  dignity  and  re  ' 
straint  in  Ottawa,  marking  a ' 
new  maturity  in  Canadian-Amer- 


COMMODITIES  &  PRICES 


Special  to  The  Financial  Times 

OTTAWA  —  Finance  Minister  Fleming’s  curious  jican  relations, 
frankness  in  revealing  so  much  of  the  general  outline  The  issue,  of  course,  was  those 
I  of  the  budget  Tuesday  has  tended  to  refocus  attention Icontroversial  suction  pumps  fori 
on  its  possible  contents  and  away  from  the  occasion  unloading  grain  from  tankers  at; 
that  inspired  the  revelation  —  the  demand  for  the  re-, Chinese  ports.  j 

The  United  States  was  quite  | 
within  its  rights  in  refusing  their  j 
export  to  Canada.  But  it  didn  ti 
rest  its  ca.se  there.  It  went 'a' 


fiignation  of  James  Coyne.  At  the  same  time,  however, 

Mr.  Fleming  has  committed  his  party  to  the  budget  in 
a  manner  seen  usually  only  in  advance  of  an  election. 

The  “expansionist  measures”  will  have  to  be  expan¬ 
sionist  indeed  —  and  they’ll  have  to  be  clearly  opposed  ®^®^  further,  releasing  the  con- j 
to  what  Mr.  Coyne  may  have  advocated  —  to  justify 
the  peremptory  demand  for  Mr.  Coyne’s  resignation. 

This  will  take  some  doing.  The  general  impression  has 
been  that  the  distinction  between  Mr.  Fleming’s  expan¬ 
sionism  and  Mr.  Coyne’s  “restrictionism”  is  not  too 
pronounced. 

That  December  budget  bore<* - - - 


A  new  ruling  by  the  Feed  end  Drug  Adminittretien  of  the 
U.S.  mey  have  epened  up  a  vast  new  market  fer  pelyethelene. 
The  Adminiitratien  hat  decreed  that  this  material  may  new 
be  utilixed  at  a  feed  packager  and  at  an  adhetive.  One  use 
alone,  at  a  coating  for  milk  cartent  and  bakery  trayt,  would 
mvelve  about  IS  million  poundt  annually. 

❖  ❖ 

Cleting  pricet  of  copper  futuret,  at  the  end  of  latt  week. 
On  the  New  York  Exchange,  thewed  tigns  of  ttrengthening. 
London  alto  doted  firmer,  but  lead  and  line  were  weaker  on 
both  oxchanget. 

❖  ❖ 

Earlier  thit  week,  tiightly  lower  pricet  and  routine  trading 
wat  noted  in  the  market  fer  wool  futuret.  Coffee  wat  down 
tomewhat,  and  dull,  while  cotton  maintained  tteadineet  on  a 
moderate  turnover. 

At  leatt  one  informed  source  believes  that  total  U.S.  exports 


IrSE  Moves 
To  Retain 
Listings 


'Gingell  from  London 

Stocks  React  To 
Devaluation  Talk 


I  The  Toronto  Stock  Exchange 
I  this  week  took  a  long  wailed  step  - 

r"’  , Gilt-Edged  Issues  Hit  New  Low — 

panies  to  shift  into  industrial  ac-'  ^ 

tivity  without  losing  their  listing  Payments  Balance  Situation  Vaque 

!  privileges.  '  _  ^ 

From  now  on.  according  to  the  By  ALFRED  W.  GINGELL 

TSE  statement,  each  situation |  London  Correspondent  Of  The  Financial  Timas 

will  be  considered  on  its  merits.  t  /u  -t^  t  i.  i  a 

LONDON  —  (by  mail)  —  La.st  week  was  not  a 


The  automatic  delisting  has  been  ,  ,  ,  ,  ,  „  .  , 

abandoned.  Rood  one  for  the  City.  The  pound  fell  to  its  lowest  point 

The  TSE  action  was  brought  .steady  withdrawal  of  funds  W'hich 

this  year  will  exceed  the  previous  high  of  JO.I  billion  rcechod  ®  threatened  de-|  flowed  into  Ixindon  last  year  continued  and  my  inform 


the  interests  of  keeping  the  grain 
flow  going  to  China. 

Canada,  as  it  subsequently 
turned  out,  could  provide  its  own 
pumps. 

I  That  wasn't  the  point,  how- 
^jever. 

A  further  tightening  of  excise]  uninformed  saw  in  the  is¬ 
sue  another  chance  to  as.«crt 


fill  the  evidence  of  agreement 

with  .Mr.  Coyne’s  basic  premise! and  customs  regulations  should 
"f  the  need  for  “pinpointing”  be  in  the  books.  The  Govern-:^  .. 
ncasures  and  the  coming  bud-|ment  has  reversed  the  trend ' rights  against  Amer- 
^et  is  expected  to  offer  more  of  away  from  a  reliance  upon:‘"^"  ,  domina  ion  and  the  air, 
♦he  same.  The  only  opposition  GATT  —  which  is  all  to  the  good,"’®®  claims  and  counter 

which  might  be  expected  of  Mr.,—  and  is  not  likely  to  relax  its 
!  Coyne  would  he  in  the  extent  to  j  efforts  now.  ,  The  government,  however,  was 

j  *'hich  Mr.  Fleming  might  need|  This,  incidentally,  is  one  of  '’J'  I 

'an  inflated  money  supply.  jthe  little-marked  developments!  Prime  Minister  Diefenbaker's i 
On  the  face  of  it,  he  shouldn’tlof  the  last  two  or  three  years,  handling  of  the  affair  showed' 
need  anything  extra.  The  deficit | That  unquestioning  dependence  common  sensical  restraint.  He| 
.should  be  in  the  range  of  $700jupon  GATT  as  the  sole  arbiter  said  no  more  than  was  needed' 
million  which  should  be  comfort-  ot  trade  policy  has  been  ended. !to  set  the  record  straight. 


in  1957.  Importt  are  axptctad  to  drop  below  Hit  1950  level  of 
$14.5  billion,  roiulting  in  a  lubttantial  turplut. 

<•  •> 

To  increase  the  volume  and  type  of  stockpila  rubber  sold 
on  the  open  market,  the  United  States  Generol  Services  Ad¬ 
ministration  has  prepesad  to  modify  its  present  salts-price 
formula,  which  deas  not  permit  disposal  at  lass  than  30  cents 
a  pound. 

*9*  *9*  ^ 

Proposals  to  craata  a  singla  agricultural  market  of  its  six 
members  art  being  discussed  by  ministers  of  European 
Common  Market  ceuntrits.  Should  an  agreement  be  reached, 
internal  tariffs  would  bo  lowertd,  and  barriars  would  bt  raised 
against  imports  from  non-members  of  products  such  as  grain 
and  perk. 

4* 

The  possibility  of  a  strike  against  operators  of  American- 
flag  steamship  lints  operating  out  of  Atlantic  and  Gulf  of 
Mexico  ports  has  brought  about  some  slackness  in  the  market 
for  certain  commodities. 

<>  4* 

The  U.S.  dollar,  in  terms  of  tha  Canadian  dollar,  was  at  a 
discount  of  11/15  percent  as  of  neon  on  Wednesday. 

❖  •>  ❖ 

The  quotation  fer  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.50  •  34.95. 


, listing  of  Coniaurum  Mine.s  Ltd.  ation  i.s  that,  in  an  effort  to  stop  .selling,  the  Bank  of 
which  has  switched  from  gold  England  simply  allowed  the  rate  to  fall. 

mining  into  real  e,state  under  the  Foreign  operators  have  been  liquidating  their  posi- 
new  name  of  Coinaiirum  Hold-i..  ^  ,,  .  u-aiaia 

tion  for  some  months  and  I  must  emphasize  that  last 

The  position  of  Coniaurum., withdrawals  were  not  any  heavier.  However, 
however,  had  .served  to  under- 1  the  position  is  that  traders  and  others  are  not  buying 
.score  the  loss  of  several  other! pounds  if  they  can  avoid  it  because  of  the  rumours  that 
li.sting  previously,  listings  which  the  ixitind  will  be  devalued  in  the  Autumn. 

|had  been  taken  up  by  the  Can-  This,  I  must  add,  the  Rovern-4* - - — — - - — _ 

ladian  Stock  Exchange.  ment  is  determined  to  avoid,  but]  investors  also  lost  interest  in 

i  The  pressure  of  competition  there  is  many  a  slip.  'the  equity  market  last  week  al- 

from  CSE,  it  is  thought,  wa.s  the;  The  trouble  still  is  that  con-;though  some  brokers  are  optimis 


.ably  within  th«  'means  of  the 'The  Government  is  once  again]  He  made  it  perfectly  clear  that  _  ■  .  .  ■ 

market.  The  other  measures  — jasserting  its  sovereignty  over  a  distinction  had  to  be  drawn  be-]  t  1 1<%  ^ 


tic  about  the  new  account.  *111# 
City  is  inclined  to  be  mercurial 
and  its  present  bout  of  nervous 
anxiety  could  pass,  but  if  it  did 


lax  incentives  or  exemptions  and  tariffs 

one  sort  or  another  —  should  not 
be  a  strain  on  the  Treasury,  the 
tax  reductions  being  largely 
overtaken  by  the  increased  yield 
from  a  resulting  higher  level  of 
business  activity. 


Possible  Alfernativei 

j  There  are,  of  course,  two  pos- 
!  sihle  alternatives.  One  is  that  the 
selective  tax  inducements  so  con¬ 
fidently  expected  in  the  budget 
;  v  ill  be  so  wide-ranging  that  their 
cost  will  exceed  the  most  gener¬ 
ous  estimates.  The  other  is  that 
the  government,  after  all,  has 
'•everted  to  the  generalized 
pending  which  Mr.  Coyne  has 
ictively  opposed. 

The  reference,  in  Mr.  Flem¬ 
ing's  Wednesday  statement,  to 
high  interest  rates  is  intriguing. 
Has  the  goiernment  some  major 
find  revolutionary  measure  to 
bring  in  which  will  reduce  inter-: 
cst  rates?  It  would  be  remark-' 
able  if  this  was  ahead  of  us  but 
these  are  remarkable  times. 

Should  the  budget  run  accord¬ 
ing  to  form,  what  then  should 
we  expect.  What  are  the  induce¬ 
ments,  the  incentives,  the  pin¬ 
pointing  measures? 

These  possibilities  might  be 
noted: 

A  number  of  cuts  in  sales  and 
excise  taxes.  These  have  proven 
'♦cy  factors  in  keeping  up  Can- 
idian  prices  in  competition  with 
'oreign  products.  There  is  scope 
or  action  in  automobiles  and  the 
printing  trades  —  the  latter  de 


■tween  Canadian  “rights”  and 


Seen  Budget  Outcome 


GATT  will  continue  to  serve  Canadian  convenience, 
its  purpose  as  a  forum  for  tariff  He  made  it  also  clear  that  the  1 
talks.  It  will  continue  to  pro-  jjne  being  pursued  by  some  of 

\ide  the  procedural  require- more  chauvini.stic  —  “US  i.  •  «  •  j  u  u  i  i  -  -  -  - -i 

ments.  But  it  will  no  longer  Canadian  Grain  Sales”  —  OTTAWA  —  The  demand  for  and  such  other  measures  as  may!’^^"'  changesL.e,.p  persuaded  by  Lord  Dalton’Sjvery  much  worse  than  at  pres- 

possess  the  unquestioning  <le-|„.3,  completely  misleading.  the  lesignaton  of  G  o  v  e  r  n  o  r  be  introduced  in  the  budget.  j"'"  have  to  be  approved  by  the, nationwide  speeches  to  buy  his  cm.  .\dmittcdly  there  have  re- 
pendence  on  it  that  marked  the:  that  .lames  E.  Coyne,  and  subsequent .  —Finally,  the  budget  itself  ^“hject  to  establishing  an  bonds  at  100  and  have  since  lo.st  contly  been  signs  of  a  recovery. 

Liberal  regime.  about  the  budget  s  probable  One  school  holds  that  this  is  a  earnings  record  and  other  fac-  rougnly  fio  per  cent  of  their  sav-  but  the  final  entries  are  stiU  in 


principal  factor  in  the  TSE  de-  fidence  has  been  sapped  by  the] 
pision.  balance  of  payments  deficit,  the 

One  major  result  of  the  TSE  wage  claims  filed  by  the  union.s 
.decision  is  that  several  mining  and  the  fact  that,  in  the  view  of 

land  oil  companies,  with  full  some  people,  the  British  attitude|it  would  be  shrugging  off  thg 
treasuries,  have  lain  dormant.  l‘’"ard.s  the  Common  Market  isjclear  dangers  in  the  economic 
^iheir  directors  preferring  to  hold  unclear.  More  about  thatisituation. 

lOnto  their  listing  rather  than'*^’^*'  l  r  e  i  . 

risk  delisting  by  pulling  theiri  Rellwting  the  uncertainties i  enough  ^or  5atety 

cash  to  work  in  indu.strial  stocks  dropped  to  a;  The  belief  in  informed  quarters 

itivity.  |np'v  low  last  week  and  the  much|is  (hat  the  balance  of  payments 

!  I’nder  (be  new  li.sting  require-. Daltons,  beat  the  lot. .will  improve  this  year,  but  not 
,ment.  mining  and  oil  companies  in.stalmcnt  of i enough  for  safety.  The  trouble 

'shifting  their  interests  will  be"'"''^^  be  sure  be- 

allowed  to  retain  their  li.sting! ^i^-aose  "informed  opinion”  has 
subject  to  the  approval  of  the 

...  j  funny.  1  quote  a  diary  entry  its  calculations.  It  is  stating  the 

They  will  continue  to  have  wonderful  years  of  triumph] figures  at  the  end  of  the  year 

report  any  material  change  inig^d  achievement.”  Tho.se  who, may  be  very  much  better,  or 


What  else  will  .Mr.  Flemingi 


artificial  issues 


,%pon  by  nationalists  to  make  a  outline,  have  given  fre.sh  impe-  preparatory  budget,  that  the 

on  the  exchanee  ra'te"'^* PfwsiWv'^®''^  neighbor’s  expense  fus  to  election  talk  here  in  the  goodies  for  the  voters  will  follow 

on  me  exenange  rate .  i  ossihly  _  canital.  !in  the  next  budget.  The  other 

an  effort  to  fix  it  at  parity?^ 


I  Continued  on  page  Ifi 


It  won't  be  the  la.st.  capital.  jin  the  next  budget 

WTiat  about  a  dwelojmenti  H  future  instances  are  as  care- 1  The  possibilities  of  an  election  school,  now  deriving  comfort 


fund.  There’s  *  politicallv  ap-ifuHy  handled  on  the  Canadian  Rhis  fall  are  considered  excellent,  from  Mr.  Fleming's  “expansion 


pealing  operatitm.  And  finally, [side,  they  needn't  concern  the 
(Continued  on  page  16*  jcountry  too  much. 


No  Response  Made 
To  Conference  Call 


The  time-table  set  forth,  vvithjist’  outlook,  holds  that  Tuesday’s 
a  fall  election  in  mind,  would  gojbudget  could  be  the  one  that 
las  follows:  an  early  rising  of  counts.  i 

I  Parliament  following  the  presen-  The  argument  will  be  easier  j 
Itation  of  the  budget,  a  summons  re.solved  after  Tuesday, 
into  session  at  mid-August  fol-!  If  the  deficit  is  siib.stantial,  as 


ing.s,  were  ohviouslv  not  amu.scd.  red  ink. 

Lndoublcdly  the  re.st  from  in¬ 
flation  has  passed.  We  shall  be 
lucky  if  prices  do  not  rise  by 
more  than  3  per  cent  during  the 
next  twelve  months.  The  labour 
shortage  is  growing,  but  despite 
the  pressure,  production  has 
been  stagnant  for  more  than  a 

(Special  to  The  Financial  Times)  year.  And  it 


Canada,  US  Check  On 
USSR  Halibut  Invasion 


OTTAWA.— It  is  now  clear  thai'to  Britain  than  Canada  does  in 
Prime  Minister  Diefenbaker  bad-  terms  of  trade  and  political  im- 
ly  miscalculated  in  his  call  for^portance 
a  commonwealth  conference  on 


now  coming 

VANCOUVER  —  Canadian  and  fisheries  people  to  .study  the  pos-'home  that  we  have  to  face  the 
lowW  bv  carlv  prorogalion  and 'it  is  now  e.xpcctcd  to  be.  the  L-S  fi-'iherics  authorities  are  car- .sible  effect  of  .such  intru.sion.  |Con.sequcnce.s  of  a  fuel  policy 
an  election  around  mid-October. 'economy's  response  to  the  bur- >’.ving  out  a  $400,000  research  pro-]  Cost  of  the  present  survey  is  which  has  made  Britain  an  is- 
Tlie  arguments  for  this  turn  of'dens  of  borrowing  imposed  on  it  gram  this  year  in  the  North  being  borne  equally  by  Canada] land  of  ri,sing  energy  costs  in  a 
'events  are.  not  necessarily  in'could  be  a  determining  factor.  jPacific  aimed  at  determining  the  and  the  U.S.  At  fir.st  it  wa.s  sug-jWorld  of  cheap  power, 
order  of  importance;  j  Bond  prices  are  buoyant  now. :po.s.sible  effect  of  Russian  inva-!gcsted  that  the  Russians  wercj  Superimpo.sed  on  everything 

'  —That  grain  deal  and  its  The  dollar  rate  is  lower  than  it  sion  of  the  halibut  banks,  primarily  interested  in  .salmon. ]are  the  years  of  lost  opportuni- 

Istimulating  effect  on  the  ccon- has  been  for  years.  But  these,  Canada  and  the  I'.S.  at  pre-|bul  W.  R.  Hourston.  director  of  tics  in  Europe  and  appeasement 
.  omy  of  western  Canada.  With  oil  situations  could  be  reversed  in'sent  share  the  halibut  fisheries  the  Pacific  area,  Canadian  de-  of  special  indu.strial  groups  at 


The  Br'Rsh  simply  booming,  western  no  time  if  the  budget  is  at  all  out  in  the  waters  off  Alaska  andjpartment  of  fisheries,  claims  home 

e  possibilities  of  isolation  ij,  excellent  economic'of  harmony  with  them.  northern  British  Columbia  and  that  the  Russians  are  a  greater jtoHi  ♦ 

shape  which  means  votes  for  the 


the  British  position  towards  the 
European  Common  Market. 

His  call  was  loud  and  clear.  It 

went  unanswered.  . . .  .  fortune 

The  prime  ministers  of  Aus-|sible.  Tliey  may  not  be  all  that]  Ihelprimc  minister. 


the 

the  continent.  'shape  which  means  votes  for  the]  The  chances  are,  of  cour.ee.  over  the  years  the  two  nations|potential  threat  to  the  halibut 

They  will  join  the  common  gj  authors  of  that  that  no  one  really  knows  when  have  spent  millions  of  dollars  in  The  annual  halibut  catch  repre¬ 
market  on  the  best  terms  pos-i — ^  election  will  be,  not  even  the  conservation  measures.  When  the  sents  about  $4, .500. 000  in  revenue 

,  — ,..oL  . . .  . -  . .  ire.source  .seemed  all  but  exhau.s-!to  Canada,  and  while  this  is  con- 

tralia  and  New  Zealand  were'the  British  desire  but  that  won't 
patently  irritated  by  it.  One  is 
too  busy  to  attend  any  such 
meeting.  The  other  feels  he  is  as 
well  informed  as  he  is  likely  to 
be  by  way  of  direct  consultation 


least  a  year 

Canada  had  that  time  during 
which  it  might  have  explored  al- 
The  British  were  a  little  morelternatives  to  the  preferential  sys- 
tactful.  They  didn’t  flatly  reject  I  tern  —  alternatives  which  would 


stop  them.  jsubsidies  to  the  shipbuilding  in-  marked  tendency  —  and  suc-Jtions  on  fishing  were  introduced  the  salmon  harvest  it  is  an  im- 

This  has  been  apparent  for  g  ,)f  lesser  meas-!ccssful  one.  at  that  —  to  play  .so  as  to  give  the  halibut  a  chance jportant  factor  in  the  country’s 

including  class  or  kind, these  situations  by  touch. 


to  re-.stock.  and  this  long-term  over-all  fi.shing  harvest. 

! legislation  to  help  manufacturing;  Probably  what  he  will  aim  at  program  has  been  notably  sue-!  The  annual  catch  of  halibut 
have  all  the  appearance  of  a  sub-  is  the  avoidance  of  anv  commit- 'ccssful.  jhas  recently  been  about  70,000.000 

stantial  life  to  the  economy.  ments  which  might  tie  his  hands,!  Because  of  the  proximity  of  the  pounds,  and  this  has  been  shar- 
i  —General  economic  trend  il-  leaving  his  free  to  call  an  elec-;halibul  fi.shery  to  Canada  and  the]cd  about  equally  by  Canadian 


And  if  is  not  possible  to 
of  price  stability  in  the  con¬ 
text  of  full  employment  when 
wages  are  decided  by  “free  col¬ 
lective  bargaining.” 

It  is  in  lhe.se  areas  that  ener¬ 
getic  remedial  action  should  bo 
taken,  but  short-term  measures 
are  necessary  to  stop  the  econ¬ 
omy  from  over-heating  as  it  now 
threatens  to  do.  Measures  to  re¬ 
strain  home  demand  are  un¬ 
doubtedly  under  active  consid¬ 
eration.  but  I  hope  that  any 
action  that  is  taken  will  not  bo 
simply  framed  to  please  Con¬ 
tinental  bankers. 

is 


^jthe  call  for  a  meeting;  they  sim- have  a.'-sured  a  continuing  access  spring  upturn  might  bc'tion  when  the  auguries  appear  to!i;.s.  and  the  extensive  contrihu-land  American  fishermen  most  of 

livinc  Duite  as  much  from  the  ignored  it  and  have  gone  on  to  the  British  market.  stretched  out  with  easier  credit  be  the  mo.st  promising.  jtion  made  by  the.se  two  countries  j  whose  boats  make  their  base  in 

Roval  Commicsinn  ronnrt  their  Original  arrange-j  Best  bet  would  have  been  a  -  _  towards  its  restoration  and  per-  such  cities  as  Prince  Rupert  and] 

.u  ments.  •  Iserics  of  bilateral  agreements.'  -  “  “  - 

fnc  nn  t  ^  These  include  sending  a  series, with  some  hard  bargaining,  that 

ling  ind*  T”  °  general  print- Lf  ministers  to  the  common- j  access  might  even  have  been  cx- 
I  g  in  us  ry.  wealth  countries  for  bilateral  tended  to  Europe,  breaking 

Some  revise  ot  conwratel . .  ,,,3  „„„  j,. 

veloping  in  GATT  negotiations.  i  i  w  ■  iFisheries  Treaty.  However,  the|and  operate  it  extensively,  there advise  an  increase  in 

Failing  that,  the  conference  - —  o...„; — - -  -  tMc! 


of  corporate 
axation.  The  flat  50  per  cent 


I 

FT  I  Russians  were  lo  movel^-^^”"  Undo'n  o"r  Yurich."  But 

^  I  •  ■  •  V^W^Othe  International  North  Pacific , their  fleet  into  the  North  Pacific  j  Chancellor  ignores 


A  A  .A  I  •%  ipetuation.  the  .Japanese  ag''eed,Vancouver  for  the  Canadians  and 

/v\Ontr@3l^  I  OrOntO  dncljto  keep  their  ashing  ve.ssels  outjseattle  and  Alaska  ports  for  the'^^^y  are  sufficient  to 

wealth  countries  for  bilateral  hr»atin<»g  a  km  ■  IT  T  ^  I  -  .a.  - - - - —  - - ["^rd  oti  me  speculator  w  nether 

consultations. 

vy  is  similarilv  a  burden  on’  feeling  here  is  that  Mr. 

•ices.  Double  ^  I  Failing  that,  the  conference  reached  nn'the  con’enis  of  the  material  ®''^  ®  "’‘® I ®  Rank  Rate  for  this  would  upset 

courages  investment  in  an  ec-|J^'’t  Z  u  .  l"'”  ‘  “"'i  nreseS  demonstrate  The  n-  featy  and  while  they  have  shownition  in  the  halibut  catch  of  the  the  Americans  and  usher  in  a 

onomy  wanting  to  encourage  itZ  ‘he  ^u^tion.  Iless  Mr.  Diefenbaker  has  some  the  winners  of  the  three  ®‘l'-e*-,P"g^";r’ett„rTs  of  the  i  operations  and  two  countries  that  have  Iradi-  pattern  of  high  interest  rates 

•^hcre  is  plenty  of  scop*  here!  thatjother  proposal  up  his  sleeve,  "  cups  w'hich  are  awarded  each  community  in  the  country!®o"f  observers  lo  some  of  thejtionally  shared  it  and  the  Rus-  which  would  prevent  the  growth 

-  revision,  not  of  tax  rates,!®.”^  tinkering  with  the  preferen-jhe  does,  its  not  been  apparent.  Financial  Times  for  towards  the  financial  education  ®  opod  sessions  theyisians,  of  course,  would  not  feelijn  world  trade  on  which  British 

’ll  of  the  manner  in  which'*’®^  the  best  educational  and  infor-' of  investors  and  would-be  inves- have  not  directly  applied  for  par- obliged  to  follow  the  conservation  exports  depend, 

axc.s  are. calculated.  i®^  ®^^  costs.  If  Canadas  access, the  preferential  system  —gtjon  nrograms  conducted  dur- tors  'ticipalion.  ipattern  already  e.stablished,  and!  .  , 

Accelerated  depreciation  ought'‘® British  market  is  any  wayjto  slow  the  drift  towards  year  by  investment!  The  general  excellence  of  the]  For  that  reason,  reports  that  in  fi.shing  in  the  North  Pacific.!  Exponsionut  Philosopher 

lo  be  apparent  in  a  number  of  ®  British  associa- United  States.  'dealers  in  Canada.  This  was  the'matcrial  submitted  by  the  many  extensive  fishing  has  been  car-, providing  they  are  beyond  the;  if  Selwyn  Lloyd  wants  to 

areas,  principally  for  its  effect!^'®”  If  Canada  is  forced  into  taking  annual  contest  for  thc'firms  which  entered  the  con- jried  out  recently  in  waters  fairly  territorial  limits  of  Alaska  and  apply  one  of  his  new  regulators, 

'0  capital  investment  inten-!®®  *®  against  retaliatory  action  against  inwards,  which  this  year  go  to'test,  made  the  decision  of  pick-  clo.se  lo  the  Alaskan  coast  have  British  Columbia,  the  Russians, he  w'ill  first  have  to  overcome 

Hons.  Some  44  per  cent  of  these impiorts.  jtish  goods  on  loss  of  British  jovestment  firms  in  Winnipeg,  ing  the  winne-rs  of  the  cups  a^caused  unusual  concern  and  have, would  be  within  their  legal  Mr.  .Macmillan’s  dislike  of  the 

ive  from  Government  spend-  ’I’l'®  •®>  ®f  course,  that]kets,  that  drift  will  be  ^ccelerat-  g^^  Montreal.  dilficult  one  in  the  extreme  it  convinced 

•  The  imbalance  ought  to  be' Europe  means  a  good  deal  more  ed 
rectified.  I - 


Canadian  and  U.S.  rights. 


Reseorch  Aids 

Then  there  are  the  particular 
fonsiderations.  Better  tax  treat- 
nient  of  research  activities  as 
'Oe  instance.  Assistance  to 
'lanufacturers  wanting  to  get 
"to  export  activity.  There 
might  be  even  the  odd  qualified 
tax  action  —  that  is,  the  auto¬ 
matic  regulator  of  the  sort 
"hich  the  British  have  intro-] 
liuccd.  I 

The  influence  of  what  is  be- 
tt?  done  in  other  countries 
rant  be  ignored,  now  that 
triinisters  have  been  getting 
•'round  more  than  they’ve  been 
^rcustomed  to.  The  comparisons 
optween  North  American  and 
I-  mopean  tax  practices  has  been 
^'efficiently  often  presented 
their  mark  ought  to  be  felt. 


Money  and  Capital  Markets 
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A  Co- 


I  Open  to  all  members  of  the^was  pointed  out  by  the  judges. 
I  Investment  Dealers  Association  How  ever,  it  w  as  indicated  the 
of  Canada,  this  conte.st,  the  only  choice  of  the  winners  was 
one  of  its  kind  in  .North  Ameri-  practically  unanimous, 
ca,  has  again  brought  partici-!  The  three  winning  firms  will 
pants  from  all  parts  of  Canada; | receive  their  big  silver  cups, 
from  member  houses  of  the  as-'properly  engraved,  at  the  annual 
'sociation  which  engage  in  regu-jmeeting  of  the  next  Investment 
lar  and  planned  program  of  pub- Dealers  As.sociation.  The  conte.sl 
lie  relations  and  investment  in-' was  first  held  by  The  Financial 
formation.  Times  in  19.50  as  a  contribution 

Once  again  the  contest  mater-|to  the  educational  efforts  which 
iai  entered  comprised  corpora-  the  I  D. .A  C.  was  then  introduc¬ 
tion  and  industry  studies,  gen-  jng  as  a  regular  feature  into  its 
eral  information  on  investment  countrj'-wide  work.  This  work 
matters  which  is  sent  to  clients  since  has  branched  out  into  uni- 
either  on  request  or  as  a  regu-|vcrsity  lectures,  study  courses 
lar  service.  for  staff  members  of  investment 

Winners  of  the  three  cups  this  firms  and  the  publishing  of 
year  were  James  Richardson  &  booklets,  etc. 

Sons,  Winnipeg;  A.  E.  Ames  The  three  cups,  standing 
Co.,  Toronto  and  L.  G.  Beau-'is  inches  high  and  suitably  en- 
bien  &  Co.  Ltd.,  Montreal.  j  graved,  will  remain  in  the  per*- 
The  number  of  entries  submit-  manent  possession  of  the  win- 
,ted  for  this  year's  awards,  and  ning  firm.s.  1 
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I  economic  brake.  His  reluctance 
I  is  based  on  an  expansionist 
I  philosophy  w'hich  dates  back  to 
i  Conservative  rebel  railing 
again.st  mass  unemployment. 
Those  days  have  bitten  deeplf 
into  his  soul.  However,  I  doubt 
whether  any  one  is  really  keen 
on  restrictions  after  a  year  of 
stagnant  production.  Restric¬ 
tions  would  have  the  great  im¬ 
pact  on  the  consumer  and  which 
at  the  moment  is  not  overstrain¬ 
ed  at  all. 

The  Government  has  a  diffi¬ 
cult  problem.  Some  ministerial 
beds  may  not  be  too  comfortable 
these  nights.  If  measures  of  re¬ 
straint  are  not  introduced  soon 
previous  experience  suggests  that 
tougher  moves  will  have  to  be 
made  later  on  possibly  at  a  time 
when  the  investment  boom  is 
tailing  off  We  should  then  un¬ 
doubtedly  have  a  recession.  It 
(Continued  on  page  16) 
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From  The  Blotter. . . 

The  integrated  Oils 

In  an  optimistically  voiced  pamphlet  the  inve-stmenl  house 
of  McL^,  Young.  Weir  recently  published  its  opinion  of  four 
major  integrated  Canadian  oil  companies.  Imperial.  B.A.  Oil, 

Texaco  and  Canadian  Oil  Companies.  Overall  conclusion  _ 

more  and  more  government  control,  directed  principally  at 
protecting  national  interests,  while,  over  the  long  term,  in¬ 
creasing  consumption  of  natural  gas  and  petroleum  should 
provide  growth  and  expansion  to  the  industry  and  to  the  com¬ 
panies  mentioned  above. 

In  general  terms  we  concur  with  McLeod,  All  four  seem 
to  be  an  a  pretty  equal  level  as  concerned  the  return  earned 
on  capital,  although  Canadian  Oil  Cos.,  is  slightly  lower  than 
the  other  four  while  Texaco  is  slightly  higher  than  the  average 
for  the  last  four  years  on  a  po.st-fax  basis.  If  taken  before  in¬ 
terest  payments,  depreciation  &  income  taxes  Texaco  .shows 
even  better  at  22.5%,  followed  by  I,'mperial  with  19.2%,  then 
B.A.  Oil  with  14.6%  and  Canadian  Oil  Cos.,  with  14.1%.' 

Texaco  also  takes  first  place  in  a  comparison  of  the  four 
companies  on  basis  of  operating  &  general  expenses,  explora¬ 
tion,  cost  of  crude  oil,  petroleum  products  purchased  &  trans¬ 
portation  as  a  percentage  of  operating  revenue  if  we  exclude 
B.A.  Oil.  The  reason  for  the  latter  is  that  B.A.  Oil.  although 
the  figures  are  favourable  in  this  particular  ca.se,  is  not  re¬ 
serving  funds  for  future  taxes  at  the  same  rate  as  the  others 
do  either  directly  or  by  way  of  increa.sed  amortization  and 
depreciation.  This  inflates  the  post  tax  earnings  of  B.A.  Oil 
and,  in  our  opinion,  wipes  out  any  advantages  the  company 
might  obtain  from  this  procedure. 

In  addition,  we  noted  with  .surprise  that  McLeod  did  not 
make  mention  or  comment  on  the  large  number  of  shares  held 
by  B.A.'s  U.S.  parent  and  the  payments  the  company  will 
have  to  make  in  the  not  too  di.stant  future  to  settle  that  situa¬ 
tion,  a  most  important  point  against  B.A.  for  investment 
purchases.  However,  the  pamphlet  is  enlightening  and  well 
worth  reading.  We  as.stime  the  company  has  copies  available 
upon  request. 

❖  ♦  ♦ 

Consumer  Gas  Co. 

The  recent  rights  issue  focussed  the  limelight  again  on 
this  most  important  of  Canada's  natural  gas  distributors.  The 
company's  common  stock  continues  to  have  our  favour  for 
medium  and  long  term  growth  while  rendering  a  slightly  lower 
than  average  income.  Common  share  holders  of  record  .lune 
14  were  offered  the  right  to  purchase  one  additional  share  at 
$14  for  every  six  shares  held.  It  is  a  pity  that  the  Company 
did  not  see  fit  to  give  a  longer  time  for  the  riders  to  make 
use  of  this  sort  of  issue,  and  set  the  payment  date  pretty 
close  to  the  announcement  date. 

The  proceeds  are  to  be  used  for  a  I."!  million  expansion 
program  that  will  permit  the  company  to  render  service  to 
an  increased  area  in  ea.stern  Ontario  which  expansion  is  to  be 
completed  during  the  current  year. 

The  Company  has  had  the  policy  of  reducing  voluntarily 
its  rates  to  users  in  recent  years  and  the  fourteenth  .such  re¬ 
duction  since  W.!.?  is  currently  under  consideration  by  the 
Ontario  Energy  Board.  In  these  days  of  rjsing  prices  and  costs 
this  must  surely  be  congratulated.  This,  in  addition  to  the 
Company’s  stock-split  la.st  summer  in  order  to  popularize  its 
shares  mu.st  be  .seen  as  the  actions  of  a  company  that  is  both 
public  relations  con.scious  and  is  aware  of  its  responsibilities 
as  a  Canadian  public  company. 

We  recommend  that  the  owners  of  the  currently  issued 
rights  exercise  these  and  thus  purcha.se  additional  shares. 

<•  ❖  ❖ 

Iron  Ore 

Whereas  many  investors  still  slay  away  from  iron  ore 
common  stoc.  •  due  to  previous  experiences  they  may 
well  commit  the  eternal  mistake  of  odd  lot  traders,  i.e.  buying 
W'hen  the  market  is  high  and  .selling  when  it  is  low.  In  a  recent 
review  of  the  industry  George  Armstrong  through  Canadian 
Business  Service  indicates  that  the  long  term  future  of  the 
iron  ore  industry  appears  favourable. 

When  talking  about  the  indu.stry  future  he  a.ssumes  that 
this  depends  on  two  main  factors,  i.e.  the  growth  of  the  .steel 
industry  in  North  America  and  Europe;  and  Canada's  ability 
to  compete  with  iron  ores  from  South  America  and  Africa. 

World  steel  production  for  1960  was  a  record  3.)6  million 
tons,  a  gain  of  11%  over  19.57,  although  the  U.S.  production 
was  12%  lower  than  its  record  during  that  same  year.  Fa.ste.st 
growth  in  steel  production  in  recent  years  look  place  in  West 
Germany,  Japan  and  behind  the  Iron  Curtain.  The  Service 
assumes  that  a  resumption  of  the  strong  U.S.  growth  trend 
will  take  place.  Canadian  steel  production  should  grow  at  a 
much  faster  rate  due  to  our  current  low  per  capita  consump¬ 
tion  level,  only  half  that  of  the  U.S.  Some  .steel  product  imports 
into  Canada  and  the  U.S.  can  still  be  replaced  by  domestic 
products.  States  the  Service  "Steel  output  in  Europe  is  likely 
to  exceed  the  rather  cautious  projections  of  a  few  years  ago." 

Canada's  share  of  this  rising  production  will  be  consider¬ 
able  although  competition  from  South  America  and  Africa  will 
be  fierce.  However,  Ontario  ore  is  found  and  processed  close 
to  the  consumers’  market  around  the  Great  Lakes,  thus  en¬ 
joying  a  freight  advantage.  The  Labrador  area  and  other 
Quebec  producers  will  enjoy  a  similar  advantage  with  the  St. 
Lawrence  Seaway  participating.  "Ore  in  Lower  St.  Lawrence 
locations  is  fully  competitive,  tran.sportation-w  ise,  on  the  U.S. 
east  coast  as  well  as  in  Europe." 

Armstrong  envisages  a  tripling  of  Canadian  ore  prcxluction 
within  ten  years  to  be  reasonably  possible  and  decides: 

"Iron  ore  will  make  an  unparalleled  contribution  to  the 
Canadian  Economy.  It  w'ill  in  due  course  become,  after  news¬ 
print,  the  country’s  leading  export  commodity.” 

V  ❖ 

Kerr-Addison  Gold 

Due  to  the  repetitive  appearance  of  talk  of  a  'gold  prob¬ 
lem’  in  recent  months  the  various  gold  .stocks,  both  on  the 
penny  stock  level  and  of  the  gilt-edge  variety  have  been  get¬ 
ting  attention  from  serious  investors  and  from  the  speculator. 

Our  choice  for  a  gold  slock  that  is  attractive  for  the  longer 
term  for  capital  growth  while  giving  a  satisfactory  return  is 
Kerr-Addison.  Just  over  a  year  ago  disappointing  reports  with 
regard  to  the  Company's  gold  reserves  caused  the  stock  to 
plummet  from  the  $2.3  level  to  a  current  $10'?.  Earnings, 
however,  have  continued  to  rise  from  $0.70  per  share  in  19.5,3 
to  $1.12  for  1960.  Dividends  have  been  maintained  at  60c  and 
there  is  little  reason  to  expect  a  cut  in  the  near  future. 

It  is  true  that  ore  reserves  are  declining.  However,  gold 
content  is  rising  as  the  company  gets  to  deeper  levels  and, 
as  a  result  the  30%  decline  in  ore  has  resulted  in  a  decline 
in  pure  gold  reserves  of  only  less  than  18%  while  operating 
profit  per  ton  milled  from  the  deeper  ore  has  risen  from 
19,9%  in  19.58  to  28.3%  in  1960.  At  the  current  rate  of  bullion 
production  it  is  estimated  that  Kerr  will  have  adequate  re¬ 
serves  to  maintain  operations  tor  another  decade  or  so. 

The  company  continues  a  stepped-up  exploration  pro¬ 
gramme.  The  possibility  to  find  additional  ore  at  greater  depths 
should  not  be  entirely  ruled  out.  An  increase  in  the  I  .S.  price 
for  gold  should  be  considered.  For  the.se  reasons  we  think 
that  Kerr-Addison  is  attractive,  as  a  speculation  while  the 
return  on  an  investment  at  the  rate  of  7. .5%  should  be  attrac¬ 
tive  enough  to  get  the  support  of  the  income  con.scious  investor. 

❖  ♦  ♦ 

Dominion  Textile  Co. 

In  spite  of  the  many  statements  to  the  contrary  it  would 
appear  that  there  are  still  ample  profits  in  the  textile  industry. 

Net  profit  of  Dominion  Textile  for  1961  reached  a  7-year 
record  at  $3  6  million,  just  less  than  $.500,000  more  than  the 
previous  recent  record  in  19,57.  Company  increased  its  piofits 
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DIVIDENDS 

And  Other  Official  Notices 


Brooke  Bond  Canada  (1959)  Limiled 
RED 
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^  BLUE  RIBBON 

CofiN  •  Spicts 


.Notice  is  hereby  given  that  the 
quarterly  dividend  '26  cents  per 
share'  on  the  4.16%  Cumulative 
Redeemable  Sinking  Fund  Pre¬ 
ferred  Shares  'par  value  $2.5.00 
per  share'  of  the  Company  has 
been  declared  payable  July  15, 
1961.  to  shareholders  of  record 
at  the  close  of  business  June  15, 
1961. 

By  Order  of  the  Board,  | 

L.  G.  KEITH, 
Secretary-Treasurer. 

.Montreal,  P.Q.,  . 

2nd  .hine,  1961.  ■ 

Notice  of  Preferred  Stock 
Dividend  No.  184 

A  dividend  of  one  and  three- 
quarters  per  cent  'P.'v'  has 
been  declared  on  the  Preferred 
Stock  of  this  Company,  for  quar-, 
Icr  ending  June  30th,  1961.  i 
The  above  dividend  is  payable 
on  the  Ist  day  of  Augu.st.  1961. 
to  shareholders  of  record  at  the 
close  of  business  the  .30th  day  of 
June.  1%1. 

By  Order  of  the  Board. 

.N.  A.  SWART, 


CANADIAN  IMPERIAL 
BANK  OF  COMMERCE 


Dividend  No.  298 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been  de¬ 
clared  for  the  quarter 
ending  July  31,  1961, 
payable  at  the  Bank 
and  its  branches  on 
August  1,  1961,  to 
shareholders  of  record 
at  the  close  of  business 
on  June  30,  1961. 

By  Order  of  the  Board 
J.  P.  R.  'Wadswmrth, 
General  Manager 

Toronto,  June  8,  1961 


I  NATIONAL  STEEL  CAR 

NOTICE  OF  DIVIDEND 

Notice  is  herehy  given  that  a 
dividend  of  twenty  cents  i20c)i 
per  share  has  been  declared  pay¬ 
able  on  .luly  14,  1961,  to  share¬ 
holders  of  record  at  the  close  of 
business  June  26,  KHil. 

I  By  Order  of  the  Board. 

'  J.  PLUMPTON, 

Secretary. 

Hamilton,  Ont., 

.June  6,  1961. 

Anglo-Huronian,  Limited 

IIIVIDKMI  No.  4S 

.NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  Twent.v-fivc  Cent! 
i25<  i  per  shai-e.  in  Canadian  Fundi, 
has  been  derlared  on  the  issued 
capital  .stock  of  the  Company,  pay¬ 
able  Julv  2fith.  1%!.  to  shareholderf 
rf  record  at  the  close  of  businen 
June  28th,  1961. 

By  Order  of  the  Board. 

R  D.  STEW  ART, 
Secretary-. 

foronto.  June  ath,  JJi61 

dominTon^steel  and  ^ 

COAL  CORPORATION, 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  ten  cents  (10c»  per 
share  on  the  outstanding  ordin¬ 
ary  shares  without  nominal  or 

_ _  redeemable  .sinking  Par  value  of  the  capital  Stock  of 

fund  orefrrpnc#*  shar#*s  of  Ihe  par  Ihis  (.orpOFBtion  has  oe- 

Secrolarv-Treasurer.  value  of  $100  each  in  the  capital  A-iared  lor  the  quarterly  period 
•  stock  of  the  Corporation  has  been  ^  Citr*h 

ideclared,  payable  July  loth,  1961.  ending  June  .30th  1961.  SUCll 

I  to  shareholders  of  record  at  the  dividend  to  be  payable  OH  August 
Iciose  of  bu.sincs.s  June  i.ith.  1961.  ,  ,  (0  shareholders  of 

.such  dividend  being  at  tnr  late  of  ’  ,  ’  ,,  _  v.., 

■i' r  per  annum  for  the  period  from  record  at  the  clO.se  Of  bU.  inesf 
April  l.illi.  1961.  to  July  I5th.  1961.  on  Julv  11th,  1961. 

ORDINARY  SHARES 
•A  half-\ early  dividend  of  2.Vc  per 
.-hare  has  peen  declared  on  the, 

Ordinary  shares  of  the  Corpora¬ 
tion  for  the  half-year  ending  June 
•TOth.  1961,  payable  Julv  la.  1961, 
to  shareholders  of  record  at  the 
clo.se  of  business  June  I.3th.  1961. 

(OMMOS  SHXRES 
•A  half-\eaily  dividend  of  2’2C 
per  .share  has  been  declared  on  Ihe 
Clommon  shares  of  the  Corporation 
for  the  half-year  ending  June  .Wth. 


Petroleum  Corporation, 
Limited 

\OTUK  OE  DIXIUI  NDS 
S%  PREKERENCK  SHARES 
.A  quailerly  dividend  of  SI. 2.")  per 
share  upon  the  outstanding  5'', 
i  cumulative 


East  Kootenay 
Earnings  Again 
Show  Increase 


CARLING  APPOINTMENT 


IU« 


9g«4.14:>  941.148 
144.020  134.ii94 

?.17  Mh 
74.0’’0  C4.894 


nu« 

N>t  F'«rninft 
('fttnmon 
Work.  Capital 

Fast  Kootenay  Power  Co 
reports,  for  the  second  year  in 
succession,  an  improvement  in 
net  earnings  after  all  charges  as 
compared  with  preceding  year. 

]  Miscellaneous  revenue  for  year 
!  under  review  .showed  an  increase 
I  at  $.58. .5.30  as  compared  with  $.50,- 
630. 

I  Kilowatt  hour  output,  which 
;has  expanded  each  year  for  the 
past  .3  years  and  for  the  year 
lended  March  31st  last,  totalled 
112,946,240  kwh  as  compared  with  w.  T 


CORRECTION 

In  the  chart  in  this  series 
on  B.C.  Power  Corp  ,  present¬ 
ed  in  our  issue  of  .May  19th. 
the  hook  value  of  the  com¬ 
pany’s  .slock  was  given  as 
$29.16.  The  correct  figure  is 
$26.96. 


Nat'l  Grocers 
Net  Earnings 
Last  Year  Off 


National  Grocers  Co.  Ltd.  re-  ^ 

ports  for  the  fiscal  year  ended |  ^3,^,  were  the  highc.st  in  his-, 
•April  1,  1%!.  net  earnings  alter, tory  in  spile  of  the  shorter  year,! 
all  charges  of  $670,689  compared  directors'  report  .stales.  It  was 

with  $874.,522  in  the  preceding  another  year  of  progrese  it  is 

.  pointed  out.  in  which  General 

'  Bakerie.s  moved  ahead  in  the 

Karnings  are  equal  to  approxi-  face  of  aggressive  competition. 

108,321.62.3  lor  preceding  year  Ma^k.Tink^  The  ('arling  BrewTries  'lie  Sales  and  operating  expenses  in- 

and  69.486.83.5  kwh  for  year  Limited,  announces  Ihe  appoint-  ,  a'a-.a  a.*"  i'^ar,  alter  creased  with  a  corresponding 
ended  March  31.st  19.59.  ment  of  M.  W.  Burke  as  Adverti.s-  pteleired  aividends.  squeeze  on  profit  margins  Cost, 

Farnings  from  operations  for  '"k  Maoaifer  — Central  Region.  Mr.  Prolils  Irom  operations  for  of  moving  e.xecutive  offices  to, 

latest  vear  amounted  to  S514  547  Advertising  year  under  review  amounted  to  I 

is  IS  in  Manager  for  the  company's  eastern  $2..5i)4..581  as  compared  with  pre-  ^ 

vioiis  year's  figure  of  $2,4.52.061.  year's  results 


Gen  7  Bakeries 
Earnings  Shaded 

f'isral  ffarti  rndfd 
April  April 

S/ti\  8/fcO* 

$  $ 

1, 08'.. 994  1.039. 2ft7 

240. 2.41. 48« 
n.98  I.WI 

234. 1.M  4il.4«9 

1. 18— I  I 

prolits  mode¬ 
rately  higher  than  lor  previous  196I.  payable  July  I.Sth.  1961. 

r'or..>r'jl  Ral-pcies  I  id  -shareholders  of  record  at  Ihe  clo.se 
year.  General  Bakeiies  business  June  I3th.  I9«i. 

reports  for  fiscal  year  ended  Order  of  the  Board. 

.April  ath  1961  a  contraction  in  ^  .-vhtchell. 

consolidated  net  earnings  after  Secretary, 

all  charges.  Profits  before  taxes 
were  up  at  $4.53.975  from  $447,986. 
but  income  taxes  were  $16, .500 
higher  at  $213,000. 

Balance  sheet  shows  net  work¬ 
ing  capital  at  end  of  year  under 
review  lower  than  at  end  ol 
preceding  year,  current  as.sets  ol 
$1,549,0.5.3  comparing  with  $1,677,- 
575  and  current  liabilities  of 
'$1,314,902  with  $1.236. 106.  rerm 
bank  loan  was  reduced  by  $360.- 
(KK)  and  funded  debt  by  $40,000. 

(iross  fixed  assets  were  increas¬ 
ed  bv  $30.3,000  and  di\  idcnds  to- 
:  tailed  $100,000,  Shareholders' 

.equity  at  $2,845,848  or  $11.38  a 
'share  is  up  from  $2,704,873  or 


By  Order  of  the  Board, 

G.  C.  BROADBFNT, 
Vice-President  and  Secretary, 
\'ille  St.  Pierre,  QueT, 

June  7th,  1961. 


IkC 


M.  W.  BURKE 

Ingham,  \'ice- President  — 
ing  1 

appoi 


DOW  BREWERY 
LIMITED 


NOTICE  OF  DIVIDEND 

N'OTICK  IS  HKRFRV  GI\'KN 
that  a  dividend  of  thirty-seven 
and  a  half  (.37'?'  cents  per 
share  on  the  outstanding  com¬ 
mon  shares  without  par  value 
in  the  capital  .stock  of  the 
Company  has  been  declared 
payable  on  .July  3,  1961,  to 
shareholders  of  record  at  the 
close  of  business  on  June  14, 
1961. 

Rv  Order  of  the  Board, 

\.  R.  SATTKRFIF-J.D. 
Secretary. 

.Montreal.  P.Q., 

.lune  6,  1961. 


THE  STEEL  COMPANY 
OF  CANADA,  LIMITED 

DIVIDEND  No.  200 

Notice  _  is  hereby  given  that 
dividend  No.  200  of  .sixty  rents 
ihO<  per  share  for  Ihe  quarter 
ending  June  .m,  1961,  has  been 
declared  upon  the  shares  of  th« 
Company,  payable  Tuesday, 
.August  1,  19hl,  to  shareholders 
of  record  at  the  close  of  business 
Friday,  July  7,  1961. 

By  Order  of  the  Board, 

W.  C.  CHICK, 

.Secret  a  rv, 

Hamilton,  Ont.,  June  12,  1961, 


as  agaimst  $.505,584  in  previous  ^ 

year.  Intere.st  charges  were  Toronto  Head  Office. 

lower  at  $102,177  Irom  $105. 2!K)  - 

and  depreciation  re.serve  absorb-  , ■  _  . 

cd  $1.56,600  as  compared  with  Highsr  Edmings 


Don  Mills  '.Metro  Toronto'  from 
pre-  Montreal  was  ab.sorbcd  in  the 


Depreciation  was  $.508,499  against  - 

$473..542.  and  income  taxes  were  Hdif  Gsifl 


INVESTMENT  FOUNDATION 
LIMITED 

OUAJITERLY  DIVIDEND  NOTICE 


$1.59,7.50.  r  B  I 

j  Balance  sheet  show.s  a  modest  pQf  BOOkOr  GTOUD 
‘improvement  in  working  capital  ' 

i  position  with  current  assets  up 
!at  $284,437  from  $267,548  at  end 


$967,000  against  .$998,000. 

Famed  surplus  at  the  fi.scal  ArnilC  fom  Npt 
year-end  was  $6,787,868  again.st  vwi  fj. 

$6,296,884. 


PRKF'FRRFD  75  cents  per  share. 
COMMON  60  cents  per  share. 
Both  payable  October  16.  1961  to 

-  shareholders  of  record  September 

...  Argus  Corporation  reports  for  1.3.  i%i. 

R.  IL  Bainard.  P-'es.dmt.  ^3,,  ,.„nipanv's  fiscal 

of  'previous ’year"  and”  cuVrVni  "f  *'-344,603  after  ' 'shliwcd  a'verv  fme-^’""''' 

liabilities  of  $189,.351  comparing  taxes  and  charges  for  year  1960.  , ncrea.se  "  over  the  preceding  '"a mmg?  aRer"‘aT  cha^e.^over 


The  Booker  (iroup  report  a  net 


Bv 


order  of  the  Board. 

■t.  D.  HOPKINS. 
Secret  arv-Treasurer. 


I'anflilinn  Hronis^ 
4'onipany.  l3inil4Hi 

OIVIOCNO  NOTKE 

'rh«  Q«iArt4»rlv  I'>ivi(lend  of  1 
on  the  PHKKKKKNCK  S'lY^rK 
of  (  anadinn  Kronf.p  Compaov. 

haa  dpclared  pay- 

abip  the  Yat  dav  of  Aufoat.  IfMI. 
To  Sharahold«*m  of  roeord  of 
lOth  day  of  .Inly.  1961. 

Alao  a  Dividand  of ’n»irl  v-aaY#*f» 
and  on^-half  Cortta  par 

Shara.  haa  haan  darjarod  for  t.ba 
ihraa  nrtontha  andirlit  Jiiiy  31at. 
HH>t.  on  Lha  ontatandinn  COM¬ 
MON  S'lXX  K  of  (  anadian  Bronaa 
Company.  iimiTad.  Payabla  The 
lat  day  of  Aiiituat,  1961.  To  Shara- 
hoidara  of  racord  aa  of  the  10th 
day  of  July.  1961. 

By  Order  of  the  Board . 

H.  W.  OiiijkN 
SerrHffr\ 

Montraal.  P  Q. 

.Inna  7tJh.  1961. 


Iwith  $180..379.  Current  a.s.sets  are  compored  with  $1,248,751  in  19.59.  year,  "despite  the  tact  that  the  fioures  lor  corresponding  period 
lexclu.sive  of  investments,  which  addition  there  were  capital  y<“ar  ended  April  2.  li)6(i.  con-  q* last  vear 


ANGLO-CANADIAN 
P.  &  P.  MILLS  LTD. 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  the 


,are  shown  up  at  $967,374  from  ...  ,  tainoH  the  business  nl  Xtu'.x.Ls” 

|«q27  7io  nrolits  ol  $12.1.0,1  against  am  a  me  ousiness  ot  .i.t-vvt  <  k.s  .  investment  income  lor  period 

,  ■  ...  .  T  o  u-  a  ll’e  Previous  year.  j  mcrea.scd  sales  to  amounted  to  $2,076,069.  up  from 

I  In  duectois  iCDOi  t  J  B  V\ood-^  Booker  Brothers,  McConnell  gnuip  stores  and  great-  j,  330  fnr  |,rst  hall  of  last 

yaft'  president,  slates  that  heie  3„(j  {  London,  are  er  sales  in  cash-and-carry  whole-  yp3r  and  net  earnings  of  $1,572,-  following  div  idends  have  been 

iwere  i42  customeis  as  at  M.arch  (ommonwealth  merchants  and  sale  departments,  "contributed  'jog.  equal  to  83  emts  a  share  on, declared-  1 

n  if  a  milfs"  f  »*'«•'’''  Pi'oduceis,  lum  Really  to  the  making  of  a  new  common  stock,  compared  with  PREFERRED  SHARES  I 

.out,  has  a  total  of  .>9,  mile.s  of  distillers  and  distributors,  ship  I  high  record  of  sales  lor  the  com-  si  ,320  8.55  equal  to  80  cents  a  PREFERRED  SHARES 

|tansmission  and  di.stribution  lines  owners  and  manufacturers.  They  pany."  share  '  quarterly  Dividend  of  Seven- 

|in  service,  of  which  42,  miles  operate  in  western  Canada,  Brit- - - - -  «- «««  g-,3  at  ''  ('‘‘its  '70  Cents'  per  share  on 

S'  c'SSi  Offer  .';i- »' 

KArk/iAcf  In  lAlrica.  Premier  .Steel  .Mills  Limiled  -xecuritie. .  value  of  $50.tM)  each  of  the  Capi- 

David  Powell,  deputy  chairman  niade  an  olfer  to  minority  Inv-c.-tments  with  market  value  tal  Stock  of  this  Company  pay-  Notice  is  hereby  given  that  a  div¬ 
ot  Ihe  group  stated  that  some  16  ^hai'f'holders  of  its  subsidiary,  of  $121,638,097  were  earned  at  able  out  of  earned  surplus  on  the  ifioofl  io  the  amount  per  share  set 
per  rent  of  the  profits  after  taxes  Steel  Products  IJmited  co.st  of  $.56,821,796  at  May  31  com-  20th  day  of  July.  1961.  to  share-  out  below,  has  been  declared  pay- 

came  from  f'anada  particularly  exchange  one  share  of  no-par-  pared  with  $90. .309. 149  and  $.54,-  holders  of  record  at  the  close  of  able  on  the  2nd  day  of  .luly  1%1. 

ic  Distributors  the  of  Premier  .Steel  421. .562  respectively  a  year  ago,  busine.ss  on  the  .30th  day  of  June,  to  shareholders  of  record  at  the 

(  lose  of  business  on  the  19th  day 
of  .lune  1961.  on  the  following  oui- 


A.  V.  ROE  CANADA 
LIMITED 
DIVIDEND  NOTICE 


earnings  for  the  fiscal  year  ended  „  „  ...  .  .. 

March  3t  last  of  $117,411,  or Distributors 
$5.09  a  share,  up  from  the  pre¬ 
vious  year's  $101,427,  or  $4  40  a 

sliare,  _ _ 

Working  capital  at  end  of  year  c*  *  .  ■ 

is  shown  at  $1,067,431  compart'd  ■  IFSi  LOSS 


the 

new  parent  company  of  the 
group's  western  Canadian  com¬ 
panies. 


Mills  for  each  20  shares  of  $1  Cash  and  short  term  securities  iqgi. 
per  value  of  Premier  .Steel  were  $1,137,736  and  the  Com- 


The  otter  expires  Oct-  pany's  interest 


COMMON  SHARES 


Canadian  ^  Dividend  of  Fifty  Cents  (.50  shares  of  A.  V.  ROF: 


F’roduct.i 

ober  1st.  Kquity  &  Development  was  un-  CA 

Premier  Steel  currently  ovv ns  $1.862..i0('.  ing  shares  without  nominal  or  par  .5’'4%  PRFP'KRRFD  SHARKS 

itO  per  cent,  or  800.000  shares,  of  Indicated  as.set  v  alue  ol  cor-  value  of  Ihe  Capital  Stock  of  i  Div  idend  \'o  15' 

Ihe  outstanding  slock  of  Premier  poratlon's  common  stock  w  as  this  Company,  payable  out  of 

Steel  Products.  s.58.6.5  per  share  at  May  31  com-  earned  surplus  on  the  7th  day  $1.43-'4  per  .share 

- - - pared  with  $41.20  a  year  ago,  of  July,  1961,  to  shareholders  of  Bv  order  of  the  Board  o' 

0<H.CWA  WHOI.KSAI.K  lloldliigs  of  Domiiiioii  Tar  i  record  at  Ihe  close  of  business  Dirw-lors, 

,  .  ^  ,  g,.  I  ,  „  ,  .  .  '•'*'*  onh»w»  w-hoiesiie  Ltd.  advised  Chemical  commoH  increased  from  on  the  15th  dav  of  .June  1961  I 

Ist  Quarter  Shaded  unchanged  »rom  Ui.i  200  da.,. -a- xhar«  „1  .h,  ompan.v  1  loomio  to  2475000  shares  (I77  o  o  I  J.  H.  CAMPBKI.L, 

the  previous  vear's  first-quarter  iv-m*  Ma.v  un.ie,  -■'"ures  v i By  Order  of  the  Board,  I  Wre-arv 

Net  earnings  of  $.545,742,  equal  loss  ol  $8  88-!  ■  me  exenui,,  and  senior  employee,  percent  of  Lssued  common  cap-f  ,,  rutiimcm'  svecre.aiy. 

10  .11  cm,,  a  share,  i.s  repo.Jed  Operalinr '  pn.,!,  amounl.a  lo  7.7 -S.,',:,-  Setrilarv  ''o™"'"' 

bv  Famous  Players  Canadian  $,3.1)77  compared  with  $6,375.  - - - -  7,  n  t  «  A  Quebv'c  PQ 

Ltd.  for  the  three  months  Volum,.  ol  y.ip,  in  iho  lot.d  ^  T  J  -shares.  Dominion  Tar  &  them- / 

f^ompany  Index  uow  holds  approximately 


iTw  March  31,  Pqi>  Riverside  Yarns 

_ I  Riverside  5'arns  Ltd.  reports 

klasi.  for  the  three 

ramOUS  r^laycrs  INCt  months  ended  .March  .31  la.st.  This 


jby 
I  Corp 

ended  March  31  la.st 


il2th  June  1%1. 


\'nlume  of  sales  in  the  latest 
.  .  3his  com-  period  vvas  below  expectations, 

pares  with  net  of  $.593,518,  or  34  but  there  was  some  improvement 
cents  a  share  lor  Ihe  correspond-  toward  the  end  of  the  quarter,  „ 

mg  pel  lod  of  last  year.  the  report  says.  This  improve-  Argus  coip.  ' 

I  Income  taxes  amounted  to  ment  has  continued  into  the  sec-  copos-r 
$.331,900  compared  with  $404!.300.  ond  quarter.  Banff "  (mTi: 

Balhuru  PAP 


June  14th,  1961. 


by  nearly  $I  million  or  over  .3.5%  compared  with  the  previous 
year. 

On  a  per  share  basis  it  becomes  obv  ious  that  the  Kk-  extra 
dividend  payment  last  month  was  well  justified  and.  if  the 
company  could  maintain  anything  like  the  current  increasing 
profit  trend,  we  would  not  be  siirprised  it  directors  should  see 
fit  to  add  to  this  on  forllu-omiiig  dividend  dales. 

If  this  takes  place  Ihe  stock  could  well  move  lo  higher 
market  levels.  The  historic  high  for  Ihe  stin-k  was  established 
in  1922  at  approximately  $22‘-.>  on  an  adjusted  basis.  Since  the 
war,  however,  the  issue  has  normally  traded  between  a  high 
of  $16'’4  in  1951  and  a  low  ol  .$6  in  1934  while  during  the  cur¬ 
rent  year  it  has  movt'd  from  a  low  of  SIO',  to  a  current  price 
of  approximately  $13'?.  In  part,  no  doubt,  carried  by  the  gen¬ 
eral  upward  trend  of  the  market  this  $3*4  or  30%  gain  for 
6  months  is  a  good  profit,  especially  when  considering  the 
over  .5%  yield  at  the  current  price, 

•A  good  income  stfxk  with  inlere^iting  possibilities  for 
capital  gains  is  our  conclu.sion. 


'  BtM)ker  Gi'4)up 
{  KowateM-.Mersey 


R.C.  Telephone 
Rr.  McntgaRe 
Can.  Devonian 
Can  Homestead 
Can  Montana 
Can.  Silica 
Ceni  l  Trust 
C'ons.  HalliMell 


It  Lithium  (.'orp. 

2  M.  Loeb  Co 
8  Maritime  Lite 
IH  Maritime  Stl 
7  Maritime  Etec 
U  Maritime  TIT 
2  Massey  Kers. 

11  .Mina.s  Basin 
5  Nat  l  Grocers 

7  .National  Lift 

8  Nal’l  Trust 

7  New  Ridlamaque 

8  N.R.  Telephone 

7  Nickel  M&S 
10  Nickel  Rim 

8  North  Rankin 


90  percent  of  St.  Lawrence  Corp, 
Pag*  commo  nand  97  per  cent  of 
7  Howard  Smith  Paper  Mills  com- 
mon  shares  as  a  result  of  recent 
vi  share-exchange  offers. 


dividend 


C'onsumer.s  Gas  2- .7  N.S.  Power 
Copper  Rand  7  Oland  &  Son 


rxxsco 

Dominion  Tar 
I>>m.  Textile 
E  Kootena.v  P 
Kast'n  Trust 
Elder  Mines 
Eldrich  M 
Enamel  &  Heat 
Kra.«ei  Cos. 

Cien’l  Rakerie.s 
Grand  A  l'o> 

|Gt.  West  Cr$al 
Cruardian  .As.sce 
Hydio>Quebec 
'  Ind'l  Liie 
,  Inter.  P  L 

'  Irvinf  RnCprises  12  WestHekI 
l  abrador  <cc.  1  Whit#  Pass  N 

;  Kerr-Addison  2  Zenmac  Metals 

,  I^ka  Short  7. 


11  (Vsisko  Lake 

3  Pato  Consol'd 
7  Pickle  Crow 
2  Place  DIG 
H  Ranger  Oil 
7  Robin  Hood 

7  Saint  John  D.D 
14  Sigma  Mines 

12  Sobey's  Stores 
2  T.  S.  Simms 

2  Siantieids  Lid 
?  SimpSv>ns^Sears 
5  Tooke  Bros. 

8  T-C  Corp'n 

3  Tr.  Prairies 
18  W. 


Wide  Earnings  Gain 
For  Great  West  Coal 


J  Great  West  Coal  Co.  Ltd  and 

7  subsidiaries  report  con.solidated 
'j-’  net  earning  of  $4.55.678.  equal  to 
g  92  cents  a  share  on  outstanding 
'  class  "B "  stock,  for  the  year 

8  ended  .March  31.  1961.  This  com- 
7  p.ircs  with  $-260,412.  or  31  cents  a 

share,  in  the  year  before. 

7  Report  states  that  insurance 
};,  payments  arising  from  the  lo.ss  of 
14  the  old  Mac  Tipple  plant  by  lire 
3  formed  the  ma.jor  part  of  net 
V  income  during  the  year,  amount - 
’  ing  to  $322,519. 

«  Net  income  from  coal  oper- 
:  aliens  amounted  lo  $13.3,1,59 
,  against  $20,843  in  previous  year,! 


notice 


Notice  is  hereby  given  that  * 
Dividend  at  the  rate  of  47  L,  cents 
per  fully  paid  share  in  the  Capital 
Stock  of  the  Bank  has  been  declared  for  the  quarter  ending 
July  .list,  1961,  payable  at  the  Head  Ofticc  and  Branche'  of 
the  Bank  on  and  after  August  1st,  1961,  to  shareholders  of 
record  at  the  close  of  business  on  June  .40lh,  1961. 

Subscribers  to  new  shares  are  reminded  that  they  wiO 
rank,  for  the  purposes  of  this  Dividend,  in  the  proportion 
that  the  amount  paid  on  such  new  shares  on  or  before  JurK 
30th,  1961,  bears  to  the  subscription  price  of  $37.00. 


By  Order  of  the  Board 
Toronio.  Ontario 
8lh  .lune,  1961 


A.  F.  Had. 
Genera!  Kianager 
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Tfie  Hnancial  Ifmes 


TICKER  TICKLES 


'  "  SI  IVf  ARTCl^T^  Toronto  stock  Exchange 

I  lTX.r^X  C J-J  X  ;  today  announced  a  new  policy  toi 

'  TA  A  ensure  full  disclosure  of  inform- 

~  i  _  A^A>  ^  ^/Tf /a  ♦£»■#"  alien-  "hen  a  listed  mining  or| 

./M.  rl'Cv  L  oil  company  enters  another 

”  I  Contributed  by  Douglos  Wotti,  Director  of  Reieorch,  ,  ^Pl*ere  of  acti\ity.  j 

'  I  Motion  &  Company  Limited  Such  companies  will  be  desig- 

^  '  Some  of  the  steam  seems  to  '  ness  in  the  United  States  was 

.eiiCSklb.^  i  be  going  out  of  the  market  as  excellent  in  April,  the  May  fig-  ,hat  ,he“  must’  applj'*l'(“| 

we  approach  the  summer  sea-  ures.  which  are  now  appearing,  iX.S.E.  for  approval  of  a  ‘‘filing! 

son.  Since  the  turn-around  of  are  said  to  be  quite  unsatisfac-  j  statement,”  giving  full  details  of 

!  eight  months  ago,  our  markets  ,  tory.  Paperboard  production,  proposed  change, 

j  in  Montreal  and  Toronto  have  another  leading  indicator,  is  ••  the  application  is  approved, 

roughly  followed  the  pattern  being  unhelpful  as  is  also  the  stock  will  retain  its  listing 

Georg*  C.  MacDonald  of  New  York  where  the  only  American  publishers  newsprint  the'^ma^n  businesr^^the^com- 
McLeod,  Young,  Weir  &  Com-  consequence  were  be-  inventory  position.  Employment  jpany  can  no  lon^r^be  considered 

pany  Limited  announce  the  ap-,  crossing  of  the  600  level  on  both  sides  of  the  border  is  mining  and/or  oil. 


Y  / 


Stock  Financing  Planned  ■■■■■  lUistiM  Chanee  ^icklej 

B/  Magna  Pipe  Line  Co.  THE  TREND  o  f  the  I  By  Toronto  S.E.  |  j  |[  [  i  ^ 

Magna  Pipo  Line  Co.  Ltd.  ex-lStearns  owns  4.'>,000  or  in  per'  ''  1^^  A  Toronto  Stock  Exchange  1 1 1  i  i  ij  1 1  i  l 

pects  its  propo^d  natural  gas  cent.  k_/  X  1tX.l^X XX m.X_^  X  :  today  announced  a  new  policy  toi 

distribuUon  sys  em  wi  cos  Farris  is  also  president  !  ensure  full  disclosure  of  inform-  --n--- 

^Acrording  to  a  prospectus^ filed \|P  1  ^  A^flUlVSt  mining  or, 

with  the  Securities  &  Exchange  [holdings  in  Magna.  ^  X  / I'C/*' oil  company  enters  another  . 

Commission.  I^e  coi^any s plans ,  xo^g]  population  of  Victoria  ”  I  Contributed  by  Douglos  Worn,  Director  of  Reieereh,  sphere  of  acti\ity.  j  . __ 

'”a'*an  undetermined  number  of  Nanairno  has  been  estimated:  ^*******Mb  •.  Molson  &  Company  Limited  Such  companies  will  be  de.sig-  . -ii" 

warrants  in  Canada  and  about  l.iO.OOO.  In  addition  to  ^  Some  of  the  steam  seems  to  '  ness  in  the  United  States  wa.s  »,  /  rj 

;t  UnS  Ses  T.rSd^^agna  "h!!'  fTni  U  iJ  . 

ing  July.  .  .  .  direct  contact  with  several  large  i 

R,  K.  Farris.  Magna  s  presi-  industrial  users  in  the  area  A 

dent,  estimated  the  issues  wilL  _ _ 

bring  in  about  $6  million.  This  ^  II  ii  .  i  I 

will  be  u.sed  to  help  finance  the  jITIdllGr  NGi  LOSS  HHb  IflB 

;",/?Ta„c:uve?  Snd*Se  Reported  by  Tooke  :  ®“"*'  '•  taiyarTubiishe/rneTsVirt  i  7 

southern  British  Columbia  coast  '  :  McLeod.  Young  Weir  &  Com-  consequence  were  be-  inventory  position.  Employment  jpany  can  no  longer  be  considered  W 

and  part  of  the  Olympia  Penin-j  ^  p3„y  limited  announce  the  ap-,  fore  the  crossing  of  the  600  level  on  both  sides  of  the  border  is  mining  and/or  oil.  ^  ^ 

*''Jv  r  PUfield  &  Co  has  unde?- 'Canadian  Conve?ters‘  c?  Ltd^!^'"^';!!®"^  Industrial  undoubtedly  much  improved.  '  in  that  case,  only  the  shares 

>.on  in  Dpr  cent  of  the  stock  reports  a  net  loss  of  S33  W  ^  Vice-President  of  the  Index  and  again,  last  month,  i  but  still  leaves  a  great  deal  to  then  outstanding  and  the  shares  HHBHHV - - 

-  225U  ha  e  -  fj  fhe  yea?  ended  DecemS  M  all  time  high  be  desired.  subject  to  issuance  for  a  specific 

,s,ue  -  snares  or  -r  u  ^eLemc^r  .u,  real  Office.  Mr.  MacDonald  has  ...  ^  pnrpnse  shall  remain  listed  Anv,  Miori. 

sale  m  pnada.  The  remaining  I  J^>-  a,a  nst  a  net  loss  of  $198.- been  with  the  company  for  many  •>  <•  new.  additional  financing  must  ! 

525.1^  sh^S; T^rl'  '  n  s  n  h-  ""  Here  in  Canada  we  have  been  ,ake  place  in  accordance  with  Offer  ConVCrtib  G 

written  by  Bear,  Stearns  &  Co. ,  U.  S.  Dubin  president.  states  Leod,  Young,  Weir  Incorporated  sides  of  the  border  has  resulted  ,  working  on  the  assumption  ithe  Ontario  Securities  .Act.  under '■''"VCMIUlC 

‘’^wna  wHl  ^Lk^bst'ine  fn  Tn  werpTn^nr  I??!’ 1  ^  Vork.  He  was  made  a  from  institutional  and  similar  that,  as  business  becomes  bet-  iwhich  a  prospectus  is  required.  Labrador 

Magna  will  seek  li.sting  in  to-  "ere  3  per  cent  lower,  there  was  Director  and  Accictant  Vipp.  r  •  1  r  j  .  .  leUICS  Ul  LdUl dUUI 

ronto  and  Vancouver,  hut  not  on, a  substantial  improvement  in  Present  of  the  N?w  virk  S  '"‘>''"8  f™*"  ‘^e  United  States,  we  too  ,  Shares  of  any  new  company 

any  U.S.  exchange.  operations  as  a  further  result  of  in  1953,  be^ommrPreil  ml  The  comfortable  m?nL  a,^^ 

The  first  phase  of  Magna's  dis-  large-scale  economies  introduced !  1958.  rcntly  it  has  appeared  that  buy-  feeling  that  employment  was  ^  _ 

fribiition  sy.stem  is  expected  to  earlier.  Interest  of  $18,000  on  the  - - ers  were  merely  completing  I  rising,  be  it  no  faster  than  the  .-cal  p^iaie  nr  similar  art  vitips  Ottering  is  being  madr 


Georg*  C,  MacDonald 


be  desired.  subject  to  issuance  for  a  specific  , 

.J,  .J,  ^  purpose  shall  remain  listed.  Anv,  I  ^old  hliori. 

,,  .  j  *.  ,  new,  additional  financing  must,  ,  , 

Here  in  Canada  we  have  been  igi^e  place  in  accordance  "'lb  Qff0r  CoriVGrtlbiG 


New  Mun’l  Bond  Issues 


rrxy  or  sx.  .iohvs 

I  City  of  St.  Johns,  Quebec,  has  awarded 
I  to  a  syndicate  composed  Gairdner  h 
Co.  Ltd.,  the  Royal  Bank  of  Canada* 
Dominion  Securities  Corp.  Ltd.,  and 
I  Mill.«.  Spence  &  Co.  Ltd  an  issue  of 
'$521,000  lOVa  .vear  5Vi-5*.2  per  cent 
serial  debentures  at  a  price  of  97,70# 
for  S243..500  of  5'4’s  of  1962-71  and 
.S277,300  of  5ta's  of  1972-80.  On  this 
basis  net  cost  of  borrowing  to  the 
muniripality  is  5.71.58  per  cent. 

STF  THFRESK  P.S.C. 

Protes'ant  school  commission  ter 
town  of  .Sic.  Tberese,  Quebec,  ha, 

awarded  lo  a  s.s'ndicate  composed  of 
The  Provincial  Bank  of  Canada. 

Belanger.  Inc,.  THirocher,  Rodrigue  A 
Cie  I.tec  .  Credit-Quebec,  Tnc.,  W.  C. 
Piifleld  A  m.  I.ld  an  Issue  of  $400,009 
(iiteen-ycar.  .>'.-6  per  cent  serial 

debentures  at  a  price  of  98.23  for 

$2.13.000  nl  it,.-,  of  1962-66  and  $167.00# 
of  6's  of  1967-76.  On  this  basis  Bel 
'  'o.st  of  borrowing  to  the  commissioa 
is  6.11.53  per  cent.  Provincial  govern, 
rrteni  is  giving  a  grant  of  $240,232  for 
the  loan. 

i  TOWN  OF  BE.kCONbFIELn 
The  town  of  Beaennsfield,  Quebec, 
has  awarded  lo  a  syndicate  composed 
of  The  Provincial  Bank  of  Canada, 
Oscar  Dube  Si  Cie.  Inc.,  Societe  da 
Placements,  Inc.  and  Vcillet,  I.angloia  I- 
Courtemanrhe.  Tne.  an  issue  of  $227,00# 
twenty-year,  5ti-6  per  cent  serial  de¬ 
bentures  at  a  price  of  98  .13  for  $75,00# 
of  .i'.’s  of  1962-71  and  152,000  of  6’, 
of  1972-81.  On  this  basis  net  rost  of 
borrowing  fo  the  muniripality  Is  8.0,563 
tier  cent. 


be  completed  by  the  fall  of  1962  long-term  6  per  cent  note  Pay- programmes  initiated  at  lower  '  influx  of  new  recruits,  has 
at  a  cost  of  some  $20  million,  able  was  waived  by  the  holder  LOnSUmGrS  UdS  i 

The  company  will  spend  about  ,'s  "ol  included  in  the  latest  /wff  •  n*  L  '  ^•CE-s  Rfl^lKir^^  Ar'TiV/lTV  DD^rc  PSbDihffdN| 

S13.5  million  to  run  two  flexible  year's  results.  'OffGrinq  RlQhtS  j  ts^  _ _ BUSINESS  ACTIVITY-vs-STOCK  PRICES _ 

.submarine  cables  across  the  Benefits  of  plant  changes  at  1  r  /  n  •  !  1  ”icts  i 

Georgia  Strait  from  Ladner  to  Cap  de  la  Madeleine  will  be  felt  UH  I  tOr  0  D3SIS  1  - 435  indust, iai  stocks — ^/in - 

Vancouver  Island.  There  it  will  during  the  current  year,  he'  _  |  ss  ,h  .1  \  ,ii|''- _ _ _ 2,0 

hramli  in  «n  .soutliwuid  lo  Vic-  says.  'rriDnNT'rci  *  .  ' '' u.  j e  ‘1  u'  .  it' 

„„i.  The  „,™bee  directors  is  he.,  Jtride“hy  -^hTcro™  i  ^  ‘W"'/'',,,/-" - 

rk.,  wlu-o  il..-  -eeond  ,ng  increa.sed  from  five  to  seven  '  .  ^  ^  Lonsum  |  -  1  _ i,in,| . . ^ J 

[iiij  c  ill  I  lie  pljii  1-  r.sijciieil  lo  — - 'I  ers  Las  Co.  of  plans  for  exten-.  It  ! 

be  loiiiHleinl  ilic  vuiiihuii)  plan.-,  ^  D  jsion  of  its  transmission  pipeline:  *®  '  ~  ^ - - - -  ’^0® 

p,„r .  oi  .0.1^  CuMnteresf  Rotes  - _^_^._os..,.y.ooociio»  _ , 

lion  III  111  hi  morinjye  iioiiii-  .mil  |  rodcrs  Finance  Nnfe«  r  ..  .  .  „  a  /  x 

II  ,  iiiillioo  10  iiiiiiiii  ilriii  -.eiiir-  ,  J  ,.  .  munities  of  Hawkesbury.  Pem-|  -  /  i - -  - /'^ — - ,,o 

ii.c-  1  in  Renfrew,  during  the,  /  j  ,  ,00.,  |  ^ 

Elu..  as  ti.scal  agents  for  Traders  r  ^  c  ...  !  — f -  — - - - - 

111  jiKliiioii  Mafeiu  plans  to  Finance  Corp  Ltd.,  announces  a  *'’*’*•  Ibe;  '  i  7\v>' i  I  1  1  i  i‘ 1  1  •  .  1,  1  i  t  1  t  1  1  1  '  1  1  1  1  ' 

i>Mif  114.110  ut  lominoii  decrease  in  the  rates  of  interest  '’a'sing  of  additional  capitalj  — ns,' — j - 1-— .  .1.  l!-  ,;o 

.•.lock  111  e\i limine  loi  all  ilie  applying  to  their  short  term  col-  through  offering  of  additional:  1,  •  ui  lu  j  •  .  .  ■  1 

:-Kb.«i.,  .Miaie>  ol  .\alnial  tm.^  lateral  trust  notes,  common  siiKk  with  ri-hig  fn  rea.sonable.  there-  caused  investors  lo  overlook 

'lian>nii.s.sion  (0..  U.S.  lirm  pgjpg  g^p  pffpp*j,,p  u  u  w  °  1  there  should  now  be  (or  the  time  being  the  disturb- 

R??meiMon  ^‘"wa  "h  ^  on’*"  Poop?  '^mediately  and  are  as  follows:  u  ,  ...  J  ^  for  consolidation.  While  ing  consequences  of  conditions 

kn  nrt  nnnngifp  ^patiio  p"  89-day  notcs;  L.  .loncs.  piesident  and,  ppaders  of  the  slick  paper  busi-  affecting  our  trade  both  at 

.sminri  opposite  Seattle,  to  Port  r  ^  ,  170  general  manager,  states  that  the  _ .  ,,  aiieiiins  our  irane  noin  ai 

Angeles,  on  the  Strait  o(  .Juan  de  pipeline  extension  at  this  time:  *  niagazines  are  well  aware  home  and  abroad.  On  the  pins 

Tuea-  and  4%  for  270  to  365-day  notes  being  made  to  connect  with:  l^’al  the  economists  so  -  called  gidp  exchange  rates  are  bot- 

Of  Magna's  authorized  share  At  present  the  company  is  exi.sting  distribution  .systems:  “V-shaped”  recession  changed  ter:  wheal  sales,  and  the  pro- 
rdpitsl  of  two  million  shares, jprimsrily  interested  in  issuing  those  communities  to  replaccj  its  course  in  April,  and  is  now  bability  of  a  dry  summer,  are 
243.558  aer  presently  outstanding,  i  notes  against  new  subscriptions  P*'Gse*it  supplies  of  propane-air  j  headed  merrily  upward,  people  reducinc  our  ^rain  surolus*  the 
rh^tcr  Oil  Co.  Ltd  holds  67,500  j  for  a  minimum  amount  of  $50,000  gas-  Natural  gas  will  for  the  first:  everyday  starfighter  contract  Till  help 

nr  28  per  cent  of  this  and  Bear  I  in  maturities  exceeding  90  da.vs.  t'^e  become  available  in  these:  ...  nJ  btarlightei  contract  will  help 

- - ■  — - three  communities  to  residential.:  ousiness  are  tina-  maintain,  and  nossiblv  increase. 

CONVERTIBLE  PREFERRED  SHARES  commercial  and  industrial  estab-  '"g  trouble  in  being  convinced,  pmployme-nt  in  Ontario  and 

(D»t«  luppiied  by  Kipprn  A  Companv  id<- )  lishmcnts  for  all  purposes.  Although  the  automobile  busi-  Quebec 

Approx.  This  will  also,  it  is  pointed  out. -  projected  ex- 

x.BW0fC0B,B.By:  Pricy  vi.i#  ‘  “*"1  th^sc  ^0^^^  INVESTMENT  COMPANIES  peiiditures  on  roads  and  rail- 


lA  GRANOF  rOTE  S.C. 

School  cflmmi.s.«ionrr.'i  for  L*  Grande 
Cole.  Queber,  ha,  awarded  to  Bell. 
Giminlock  &■  Co,  I.ld.  an  Isnie  of 


bonds  into  stocks.  More  re-  will  flourish.  The  comfortable  is  in  a  transition  Period iArCGOtailCG  COTO.  ,, 

ccntly  It  has  appeared  that  buy-  feeling  that  employment  was  oSe'ha?Kl.'^3^industr?al,  "lUlJtyv  -  coir%u“‘ hiT %wart^^^^ 

ers  were  merely  completing  rising,  be  H  no  faster  than  the  ,eal  estate  or  similar  activities  Ollcring  is  being  made  hy:8?«i„io?k  T^•o" 

programmes  initiated  at  lower  influx  of  new  recruits,  has  on  the  other,  will  be  designated  W.  C.  Pilfield  &■  Co  T.Iri  and  im-.vcar.  sv.-s'-a-s  pn-  eeni 

i  ii_  a  •  A  •$!  L  spria!  dphonturps  at  a  pricp  of  98.77 

-  ~  ~i  investors  will  be  aware i|\iorgan.  Ostiguv  Mudon  Ltd.  for  ai4!..^»oo  nf  .Va's  of  i%2-fi5;  m.soo 

_ business  ACTIVITY-vs-stOCK  prices _ !lhat  the  company  is  operating  g„  oj  5;,;,  of 

_ •  i  I  If  ,he  TSE  Filing  Statement  r"%:;v!:;.7"RrrT; 

425  INDUST, lAl  STOCKS  ./,r1  - .f^nimiUce  SUb.seqUcSt ly  consid- '^cr-  «'f  SI«^Jor  the  loan. 

^  ,ers  that  the  shares  of  a  reclassi- nf  Labradoi  Ai^ccpt-  jui-  fi'st.achk  parish  s.r, 

•e —  't|'«ii*i'  'll,*!  |jt|  Hi^*‘i  i'’'i  uii*''- _ 2*0  company  are  unsuitable  for  ance  Corporation  at  inn  and!  sihoni  comniis.vioncr.,  for  paruh  «f 

. _  'I'  '*  jcontinued  listing  prmleges  a  gt.^uod  infere.M.  The  notes  are'^UoQu^t';.  "%nd^ 

1  I  . .  *  '  ’**‘1  iiccommendation  lo  this  effect dated  lime  15  I%1  and  t'*"''"'’®  Nationaic  an  is^ie  of  9140.00# 

_ I  :  |w ill  be  made  to  the  Board  of  Gov-  '  naieo  .nine  1..  i.ihi  000  ,514.512  per  cent  serial 

'  .  ernors  '"'ill  mature  on  .lime  15.  1976.  dfUcnlorc  at  a  price  of  97.87  for 


levels.  It  is  rea.sonable,  there-  caused  investors  to  overlook 
fore,  that  there  should  now  be  (or  the  lime  being  the  disturb- 
a  pause  for  consolidation.  While  jng  consequences  nf  conditions 


iTrans-Canada  Corp. 
To  Buy  Control 
Industrial  LHg 


,  ,  r  JT7.500  of  514  5  of  I%2.64  and  $62..50r) 

Each  $.iOn  principal  amount  of  of  sva's  oi  196.5-8I.  on  this  basis  net 
series  “R''  notes  will  he  con-  borrowing  to  the  commissions 

vertihle  into  rlasi  “5”  SVi  nai-:''  ^  ccr  cent.  Provincial  govern- 

Mlllim  mio  lias.  .\  J.i  pai  ,ncnt  is  giving  a  grant  of  $80,067.71 


A-UT  inreresr  Kates  ■  -  ,  .u  IN0U$T,IAI  MOOUCTION  ,  !51I1<'1>.  ,  ■  •  ,  .  ,$77.50001  .514  s  of  I%2-64  and  $62..50n 

T  1  c*  kJ  a.  "  Eastern  Ontario  to  the  com-  45. — ^ - -  A  - i  -  F.ach  $.>00  principal  amount  of  of  sva's  of  196.5-ai.  on  this  basts  net 

I  roaers  rinance  Mores  munities  of  Hawkesbury.  Pern-  .,„IL  (\  iTH^nr  “H"  notes  will  he  con-Y;'’'ii  «f'>'JTro«>n8  to  'h®.  commissions 

•McLeod.  Young,  Weir  &  Co.ibroke  and  Renfrew  during  the  \  /  I  a  iTranS-Caiiada  COrp.  vertihle  into  cla.ss  “A”  $5  par:;„,„",  j,  gTing'V  grrn't'T  $8?S 

I.ld..  as  ti.scal  agents  for  Traders  r  .oc.  ’  ^  r  ^  '  ss'l^— — /  . J_ _ _ ,.ei  t  D  *  I  shares  ol  the  company  at  for  the  loan. 

Finance  Corp  Ltd.,  announces  a  ''’‘’L  '.i  TNv^i  I  i  t  i  i' t  .  .  .  ,  ,  ,  i  t  i  t  i  .  i  -  i  i  i  i  i  Control  any  tjme  on  or  before  .lime  - 

decrease  in  the  rates  of  interest  **3*sing  of  additional  capital!  _ itsp'  f  i9go~'  -  ■-  _ (9gr~  i  J  &  *  I  I  *X  following  SlTIlth 

applying  to  their  short  term  col- through  offering  of  additional:  i.,,.!,.  i.  ii,4...«  a  ■  .  ■  ■  i  IndUStnal  LltG  '•*  “A  shares  if  I'unvcil-;  _ , 

lateral  trust  notes,  common  sifick  with  riohic  fo  rea.sonable.  there-  caused  investors  lo  overlook  _  od  on  or  bolore  .lime  15,  1963;, Offer  Extended 

The  new  rates  are  effective  shareholder.,  “  i  A  proposal  that  their  company 'J?,  ?^rv"''52  dominion  Tar  A  Chemical  Co. 

£  i;'r.  is  e=„",ryir',£d  --  h-J  L  a'Ld  1  Tp,,:;  r'di":,,;.  ^  ®«, 

and  4%  for  270  to  365-day  Holes’  made  to  connect  with:  Ij’f  economists  so  -  called  ,  side  exchange  rates  are  bet-  Corporation  Fund.  hcl"''P.  J""'’  'H'';  due  to  expire  JunJ^2tl/^ 

_ _ _  *K_  _ _ _  the  exi.stinc  distrihiifion  sv.sfem.si  \'-shapcd  recession  chanaed  tor-  n-hooi  .:oi4>c  onH  iho  m-r..  it  1 ir  ororiao.-ii  The  noles  will  rarry  a  smk- 


.1.  Louis  Leiesquc  is  president 


of  wofN  oL,oo\,i„c  onH  f  ho  ru-o  I  mu  fimd  sufficient  to  retire  mr.  Dominion  Tar  has  not, 
^  r  nn?  ro  nU  ^  n  anv  principal  amount  there-  '"ken  any  action  to  extend  its 

o\er  will  not  jg  ^g,.|,  „f  ,,„;2  („  common  share  exchange  offer  for 


maintain,  and  nossiblv  increase. 


CONVERTIBLE  PREFERRED  SHARES 

ID»I«  iupplled  by  KIppen  A  Compapy  Ine.) 


changes  in  the  directors  or 
managemenl  of  Industrial  Life. 
The  amount  involved  in  the 


1966  inclusive  and  $.15,000  in  >''<  Lawrence  Corp.  Ltd.  which 
each  of  the  vears  1967  lo  1975  also  has  expired. 


X.me  nf  Cnmpany: 


Oiv. 

Prire  Rate  Yield 

t  $  Si 


f'nnyeraion  Privilege 
Per  Preferred  Share 


Although  the  automobile  busi-  Quebec. 

These,  and  the  projected  ex- 
INVESTMENT  COMPANIES  ,  pcnditiircs  on  roads  and  rail- 


^oma  C.^.  B.  R.v.  ,V4.II0  3.1)0  .5,6  .liommon  ah,  lo  Mar  196:i  18  00  iConSUmers'  GaS  Company's  pro-  <>,in,  Q»"  »  mn,. 

Rwley  s.  1,M  s.  X  20,00  1.25  6.3  2  Hass  A  by  p^ment  ol  |  po.sed  rate  reduction  of  $1,500,-  IJ"; 

RvISel.5A4%  3nd  .S.  X  .32  ,50  I.4,3»4  6.4  1-3  lo”  clas.,  A  sharer  by  pa.v-  ’ jOOO.  announced  recently.  .•Aftiliated  l-'und  23 

r,«  irm,  Enond  70  50  s  75  5  4  meot  nf  $2  60  lip  to  .lune  1  62  7.2.5  ,  Xo  orovide  fiinds  for  the  ex-'criir' Fmid^'™''"’  l'" 

r»t».  irrm  Found.  ..  79.50  4.35  5.4  3  common  shs.  by  pavment  of  la  •  '  •  *i-  r\ss  \t  n  runo  Iw.t 

*27.50  up  to  April  I™  I96.r  18.50  'IPOSIOns  in  the  Ottawa  Valley,  Cdo.  Inve.,l  Fund  ,58 

imernauooal  Gtiijtirs  48.75  2.00*  4,1  i  rommon  sh.  lo  Dee.  1.  1964  47.00  iand  for  extensions  in  the  Metro-  J:'’®'"'’"’'’ ,  ,  .  II 

tof.  Ftwndation  Ltd.  53,00  3.00  5.7  Info  I  common  sh  40.00  T^^nonto  oroo  onH  nortk  iH”"””'’""'.  '"A''"  I? 


employment  in  Ontario  and  transaction  has  not  been  <l'S-  "lVlmi''will7?he  nHvmeni*^Hi?^s;r''  n?'' 

„  .  ,  closed  gctlici  witii  the  payment  ol  $.!.i.-  98  per  cent  nl  the  outstanding 

.  ,  .  '  ,  A,,  offer  lo  subscribe  to  m‘''l‘"''l.v  valfiilnled  common  shares  of  Howard  Smith 

These,  and  the  pro,|ected  ex-  common  shares  of  Trans-  '"liommon  and  in  excess  of  90  per 

_ _ _ _ .,  __  . .  ,  peiiditures  on  roads  and  rail-  „.gj,  g,^g  accepted-  "f  Lawrence  common 

'other  customers,  the  benefits  of  '^"'’p''®'*  oirCnaig  Bro«.  *  Co.  i.id.i  ways  will  help,  but  the  ma.ior.  hy  |hp  company's  directors.  This  Labr.idor  .Acceptance  Corp..  a  stock. 

. . .  ■  -  Hr./.n.v4..7ir.d  HifficiiliiP,  of  tradp  i,  viihipci  lo  rolificofion  hvQ"ebev  Company,  was  mcor-  The  oiler  for  Howard  Smith  is 


r»ii.  Iron  Found. 


79. .50  4.25  5.4 


Intfrnauonal  Ltiblir,  48.75  2.00*  4,1 

^^kJ^ubr-A-^'^o  tir,  rl^  II  ri;;mmorr"o*5a„.  ,5.  ,9.5  |p«'i‘an  Toronto  area  and  north-'c=;'invV.;or 
Jockey  ct  s/B*  11.00  0.55  .5.0  2  common  shs.  to  Jan.  15,  196,')  i.oo  wards  near  Alliston  and  other  ^  , 

Masscy-Ferpuson  4^2%  110.50  4..x0  4  0  a  common  shs.  to  Mar.  I.  1962-  12.50  inArfc  nf  Tpiifral  Ontario  ronsum-  -v”’!*' 

M4«fy-Porguson  .5Wi  106  50  .5  .50  .5.2  6  common  shs.  bv  payment  of  .  pai  tS  Ot  Leiltrai  Unrai  10.  l.onsum  ; On  ,dcnd 

,  *5  up  to  June  15  1962  12.50  :ers  Gas  in  proposing  to  raise: Don,,  compound 

fSio  Nat^ATc  loiill  'iZ  jf""ds  from  its  shareholders  in  e,v»!I.  f"””!!' '  •.■,8 


fcioMn,  ,„«faH,„,.  J„„  ,3.  I9«n  decp  .seated.  difficulties  of  trade  is  subject  lo  ratification  hv  'nvor-  The  oiler  for  Howard  Smith  is 

“lifcem.iBid  Askei  with  Britain  when  the  ‘'Sixes'’  shareholders  of  an  increa.se  in 'jl'S  and  is  engaged; 2' -c  common  shares  of  Dominion 
filiated  l-'und  Klim)  *  8.,-fn  $  J.20  ^  „  ^  1  the  authorized  Capital  at  a  meet-  !"  "le  bii.siness  ol  financing  Far  common  for  each  common 

lerican  Growth  18  3.00  9.80  and  Scvens  filially  decide  fo  instalment  sales  ohiigalions  in  .share  of  Howard  Smith  while  the 

:*  Imj^  Fund  'ft  *1^  lo.sli  "P  ‘‘""e"'  "f*  Authorized  number  ol  $in  par;"'^  .‘"''"i  "f  time-payment  paper  ofler  for  St.  l.awrence  is  JI  Do- 

impion  21  5.80  6.47;  layed  budgct,  and  the  oow  wcIl  common  shares  now  stands  at  '"n  wholesale, minion  Tar  common  .shares  for 

publicised  breach  between  the  '2(10.000,  ()(  these.  199., 384  were  retail  sales  o(  durable  con- eight  SI.  Lawrence  common 


J  M*!.  Drug  S  Chom.  I7..5n 
Nnr.  Ohtario  Nat.  Gas  70.00 


;i  M).  Oierland  Express  8..5n  0.60 

,J  AY.  Roe  5%%  1st  S.  83.00  .5.75 

Tr  Praine  Pipe  Lines  62.00  3.00 


S5  up  to  June  15.  1962 
0  60  1.4  Into  1  common  share 

3.00  4.2  3'/.,  common  shs.  on  or  before 

April  1.  1S65 

0.60  7.3  .Share  for  share 

.5.75  6.9  .5  fom.  shs.  lo  Sepl.  12.  1961r 

3.00  4.8  3  common  shs.  by  payment  of 

$7  up  lo  Feb.  1,  1964  . 


.lime  mb,  1961. 

*  In  U.S.  dollars. 

T  Thereafter  into  a  lesser  number  of  common  share. 


19  00  the  Idi'm  of  an  offering  of  rightsjFirst  ou  a  Gas 

4.75  I  to  .subscribe  to  one  additional  'A«um 

*  (common  share  at  $14.00  per  share|Growth  oiii  Gas 

19.75  I  for  each  6  common  shares  now  'jjj®®^"*  crowib  lo' 

'held.  Lever.  F,  of  Can.  10 

The  warrants  evidencing  rights 'J'®*®  '"'  i"'. 


9.77  10.67  piiDiicisea  nreacn  oeiween  inc  '.'iif/.iiufi,  i;i  iiicsc.  liiu.iio-f  wen-; . „  j.  •  ,  j-'  , . . 

pinon-.o  rtoparimonf  onH  iho  out.standins  at  September  .30.  mcliidiiig  aiilomn- shares 

16.80  17.13,  unante  uepanmcni  ana  me  fisral!*’dos,  trucks  and  hoii.sehnid  ap-' - 

10 -’o  10  61  Canada,  all  make  for  '  ipliances.  Xhe  enmpany’s  he.id  .  _ 

uncertainly.  '  xpe  company  also  has  author-' ^H'n'ieal 

4:46  4.'87|  Investors,  whether  profession-  ized  400.000  preferred  shares  of  j  ihe'flnancing'^of 'retail'^sa'les 
s;  at  ar  individ.,ai,.  ara  limid  by  W  J™  valy  aulhonzed.^  wh,ch :  J',  ' 


7:42  times  earnings  in  a  year  when  /  Xrans  Canada  Fund  al.so  "1  V.I'' 


■i'Z  16:57  profits  will  be  no  better  than  jtrols  The  Provident  Assurance ; 

;;S  S  Ibay  waaa  in  dcpaaa.-ad  [■.n.pan,  Show  Mar,  loc..|S%,jt:'“r'';;,n'!p.V;'  HZ 

,41,  ...97:  lias  little  enticement  when  the  Libiai^rie  Beauchemm  Lt^.,  Du-jj^pg  jg  husinr.ss.  oiit.slaiKling 


t Thereafter  into  the  same  number  of  shares  bv  a  laiger  payment  of  dollars,  will  be  mailed  Oil  Or  about  Mon-  Mutual  '^Bomis 

MARKET  AVERAGES  AND  VOLUME  -J"""  N„“r'““Ame'i, 

HOVTKEAL  SXOCK  EXCHANGES;  ! "f  •’BCOI  d  at  the  cl0.se  of  J  Invest.  13' 


•'une  *  .  149.1 

■lime  7  .  148,9 

■lune  8  .  148.4 

•lunp  9  149.2 

•'une  12  ......!!!  149!i 

•'“RF  13  148.9 

Change  for  M-eek  — 0.2 

High  149..3 

1961  Ixivv  143.6 

lOIKiMO  STOCK  EXCHANGE: 

It'd 


•lune  7 
June  a 
•lune 

•lune  13 

Change  for  week 
1961  High 
1961  Uw 


Brnk.**  Paoers 


oiume  business  on  Wednesday.  .June  14,  supervised 

djix  nnn  ‘Julv  7,  19f>J.  'Tele.  Klwtronics 


Enheat  Declares 
Stock  Dividend 

Declared  bv  directors  of  enam- 


:  •Welling.  F'd.  Inc.  46(48)  i: 

*  I'.S.  tuiids 
••  Dividends  reinvested. 

'  f  )  Capital  Gains  Distribiilion. 
•••  Adjusted  tor  2-toi-l  split  ii 


'S'  tbondnr  cloud,  of  hish  ...lilical 

poli^rv  ar,  rolline  ovc  hoa,  Ra„„,a„  S.S'^Ailrll  ,V^.  1«  Til-’ 

I:I>  Lnder  such  circumstances  it  - - -  .,„g,.pj.ds  of  the  issue  will  be 

ai  IS  70  f""''  *"  invest  in  the  JiC  M|I||q||  IcrijA  ladded  to  the  general  funds  ofl 

capital  goods  industries.  Until  the  company  and  will  be  used 

I  the  inventory  situation  in  met-  :SiniDSOnS>SearS  AcC  provide  additional  working 

als.  pulp,  paper  and  oil  im-  JCaFS  MCC.  ,  expansion  of  its 

in  1960.  1  lilt  -  operations. 

_  i  proves  we  cannot  expect  In  see 


$15  Million  IssuG  ' 
Simpsons-SGars  Acc.  | 

A  new  issue  of  $1.5  million 


2.071.000  el  i  Heating  Products  Ltd..  dur-;p||j  »  f...  ctafk  npTinMS  ^  market  in  the  re-  j Simp.sons-Sears  Acceptance  Co.|5||Off,  Inferesf  In 

I™  i"g  the  past  week  was  a  stocki  ^  source  industries.  .S'edes "of'guaTantee^  ^'’["‘pav- Montreal  Incrcosed 

3.4M.^  dividend  of  one  share  of  4  per;  ai<.«in«  qi.niaii.n,  .lun,  i>.  i96it  ,  >  <^f>ur.se  leie  aie  a  wa.vs  principal  and  intere.st  by;  Short  interest  on  the  Montreal 


?:88«:fkK.  , cent  non-cumulative  redeemable, :^^P.®ni.v.m,^%^^ay^_^,-a  Noranda,  for  i"-  Simpsons-Sears  Ltd.,  is  being  of- stock  Exchange  and  the  Cana-' 

:  .$2„50  per  value  preferred  slock '..^bitibi  com.  3ooimpcriai  od  .too  -^'anee.  is  much  more  tha"  a  intere.st  Indian  Stock  Exchange  a.s  at  Mayj 

on  each  two  shares  of  class  “.x”  -AjirnTta  ^.®’ t®'  ^ 'f'®"'' .'^®'  ' 


‘Eli  YORK  STOCK  EXCHANGE: 


iG£:  (Dow  .lonei) 

INDt'SiKIALS - 


•luif  8  . 

•lunf  9 
•June  12 
•>un®  13 

^■hanRe  for  wook 

'%]  High 

1961  Low  . 


High  Low 

708.88  699.21 


705.88  n97.39 

702.29  693.20 

698.9.3  690.34 

—9.95  -8.97 


_  and  class  “B  stock  outslandin.g. iAigoma  .sie 

144*90  payable  July  3l.st  to  .Atlantic  co; 

J43:i6  shareholders  of  record  June  30th.|y.3'  -‘>'®®i-‘ 


•lUDf  8  . 

•Iiin.  7  .  " 

•lune  8 

■lune  9 _ . : : : 

■lune  12  : 

•lune  1,1 

Change  for  week 
1961  High  ' 

1961  Low 


- LTI1.ITIES- 

Lo'v  Close 


113:8?  shareholders  of  record  June  30th.  7>';,  ""d  will  be  non-rcdeemabic  'on'or  infio  '  ' 

ill  ll  Distribution,  intention  to  make  b. a,  on  275iOpemiska  loo  the  consumer  industries,  along  : before  July  1.  1971,  except  in  cer-'  xhc  Montreal  Stock  Exchange 
"hich  was  previously  announced  B™ns_5i  g-s  -’J"  vvith  the  banks  and  linance  tain  circum.stances.  ,  total  was  4,825  shares  inlJ  is.sues  i 

142.07  ,  by  company,  is  being  made  un- Ii^IT'^neihi  65  Provo  Ga,  iV  companies  and  liquor  .slocks.  Simpsons-Sears  Acceptance  Co.  at  May  31,  1961.  against  5.766 
der  the  section  of  the  Income  Tax  wn.  Kxp-  oa,  ;>?o»®- Ga,  95  attraction  In  fact  a  Ltd.  is  a  wholly  owned  subsidiary  .shares  in  17  issues  at  .May  15. 1 

...  Act  which  permits  this  distribii-  '^1  Lo^.r  Irif  r'Hnzen^^^^^  “L  Simpsons-Sears  Ltd.  and  pur-  and  4,997  in  21  i.s.siies  at  May  31., 

lion  of  stock  dividends  irom  siir-icon.,.  m  t  s  26,5Royaiitc  ■  '  ‘‘=9'’®  '9'  ®  nnzen  verv  ,,.i -  „ii  .u.  - . , 


Volume 

4.250,000 

.3.980,000 

3,810,000 

3.520.000 

3,260,000 

3.030.000 


tion  of  stock  dividend.^  irom  siir-icons!  m'^a  265  koyaiite 1.35  package  of  half  a  dozen  very  ichascs  all  the  customer  instal-!i%o  The  (Canadian  Stock  Kx* 
:P*"®  tax-free  in  the  hands  of  the  coppe^_^  Rand.  iw  sound  Canadian  companies  ment  accounts  receivable  which  change  lotal  was  79,6(K)  shares 

438.8  shareholders.  B<,m.  Bridg*  isosiscoe  mipps  2.5,  could  be  made  up  to  give  a  ari.se  in  the  ordinary  course  ofijn  14  issues  at  May  31.  1!161. 


Purchasers  and 

Distributors 

I 

of  Government, 
Miinieipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

I.imltpd 

,  Hutinet*  Ettnhlithed  1889  j 

I 

MOiNTREAL  ! 


'  Directors  al.so  declared  Ihcinoi’  Tfn'  *•  <’■  uis steep  Rcktk 
regular  quarter  cash  dividend  of 2?oTran"n. 
12*2  cents  cash  on  the  class  Gramtuc  wiTren,,  Mour 

:  stock,  payable  July  31  to  holder.s'|;X‘‘:er  2S 
I  of  record  .June  .30.  Home  Oil  'A'  12.5WiIIrn.v 


lOD  United 

Home*oii  'A'  ^25 Willi-™*'”  '38  the  ncxl  couple  of  years.  Co.,  has  some  forty-three  retail 

- I  Thjs  j,  js  true,  may  not  be  outlets  including  fourteen  de- 

Actively  Traded  Warrants  attractive  a  return  as  .\.H.,V  ofLefihmoth- 

(cio^tnff  Ouotaiion^.  .lune  13,  ifwi)  morlgagCxS  to  Dct  fi.Io  per  cent,  Canada.  For  the  fi.scal  year 
(Supplied  by  Burns  Brns.  A  c«.  ine.i  hut,  sincc  the  co.st  of  living  here  ended  .January  4.  1961,  net  sales' 

lAigoma  Gem.  4  Hud  Bay  8^20 I  h^s  been  slcadily  grow ing  at  a  of  Simpson^.Sears  Ltd.  amounted 

Canada  Oil  .08  10  i  compounded  rate  of  something  million,  and  for  the 

fCanada  Southern  Oi!  09*2  14  ;  CUITent  pcfiod  tO  May  3, 

I>;m‘'*N„rI‘her.I'  Gas  A'  2  45  ^  ^  jsales  wcrc  in  cxccss  of  Iho.sc  for 

icireat  .Northern  Gas  B'  140  2.50  '  Still  a  great  deal  to  be  Said  the  s8mc  period  la.st  year,  while 

Industrial  Acceptance  Go.  .33',,  .341,,  fg,.  steady  buying,  especially  in  net  earnings  were  moderately 

i  Inland  Natural  Ga.s  1  75  2.00  j  ,  UinU.... 

•Jockey  Club  Ltd.  .std.  .  1.35  1.40  a  dull  market.  The  danger  of  higher. 

;S:U7'“  ::  .S  ^  sj^cula,™  in  lon,  ,n,nn  bondn  ^ 

Lorado  Uranium  . 88  .89  *u.^  timp  cannol  he  over  a  i  *  •  ui  *  *  j- 

I  .North  Canadian  Oil . 60  .  72  |  Ldim  »i  i»r  vei  stalment  rcccivables  outstanding 

Rio  Timo  . in  emphasised.  in  ,585.866  accounts,  with  an 

'Gemg'e'  wSn"-A‘  ::::  *:ioi.,  ’  ill*. - average  of  $1.53  per  account. 


could  be  made  up  to  give  a  ari.se  in  the  ordinary  course  ofijn  (4  issues  at  May  31.  1!161. 
certain  income  of  four  per  cent,  business  of  Simp.sons-Sears  Ltd.  against  43,900  shares  in  12  issues 
210  Tran,.  Can.  Pipe  230  .  j,  attractive  Capital  .Simp-sons-Sears  Ltd.,  in  which  gt  .May  15.  and  22.(XK)  in  16  is- 

60 Tran.,  Moun.  p.  165'  P'us  Quiip  auiatiive  cdpiidi  Cjjmpsons.  Limited  has  an  equal  yut's  at  Mav  31  19li0. 

103  L'nited  Oil,  25  gains  and  higher  income  over  interest  with  Sears,  Roebuck  and 


TORONTO  New  YORK  LONOON.  CNO.I 
VANCOUVfR  VICTORIA  WINNIRIO’ 


Shell  Oil  Company 

of  Canada,  Limited 


An  Attractive  Offer 
to  North  Star  Debentureholders 


v'sHpII  Oil  Company  of  Canada,  Limired,  one  of  ('anada’s  outstanding 
integrated  oil  companies,  has  made  an  attractive  exchange  offer  to 
the  holders  of  debentures  of  North  Star  Oil  Limired. 

\^  e  believe  this  offer  to  be  advantageous  to  North  Star  debenture- 
holders.  We  shall  be  pleased  to  provide  copies  of  the  Shell  offer  and 
to  assist  in  acceptance  of  its  terms. 


Wood,  Gundy  &  Company 

-  "  ■-  Limited  '■ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax  Quebec 
London  Hamilton  Ottawa  Kitchener  Regina  Edmonton 
Calgary  Victoria  London,  Eng.  Kew  York 


I  Canada  Stouthern  Oil 
Canadian  Husky  Oil 


•Jockey  Club  Ltd.  Std 
I  Kelly  Douglas 
,  Loblaw  .A' 

I  Lorado  Uranium 
I  .North  Canadian  Oil  . 
:  Rio  Tinto 
:  Superior  Propane 
George  Weston  '.A‘ 
Woodward  Stores  '.A‘ 


1.35  i.4n 
3.90  4.10 

17.50  18.75 


2.80  3.50 

.IOVj  .10»4 
«  .10  9  45 


AVERAGE  STOCK  YIELDS  - - 

Z  M.  loeb  Announces 


A‘Leod.Youhc,Weir  6  CompAmv 

IIMITEO 

276  ST.  JAMES  ST.  W.,  MONTREAL,  CANADA 
Toronto  Ottawa  Winnipeg  London  Vancouver 
Hamilton  Calgary  Kitchener  Quebec 
Sherbrooke  Windsor  Edmonton 
New  York 


Bid 

Asked 

British  Pete  .... 

6,. 50 

7.00 

xDaily  Mirror  ... 

1.75 

2.00 

;C.P.R.  4%  pfd.  .. 

1.70 

,1.80 

Stewart  k  Lloyds 

8.75 

9.25 

X— Stock  Dis. 

Ngw  Acquisition 


Conadian  Quotations  dividend-paying  stocks  on  the  LUCM  MllllUUIItO 
M  Iiix  e  -a.*  Toronto  Stock  f:xchange  as  com-  SI-,,, 

On  U*K*  Securities  piled  by  .Moss,  Lawson  &  Co.  N6W  ACCjUISITIOII 

(Supplied  by  Kippen  A  Co.  Ine.)  Limited  on  prices  ol  June  12,  _ 

I  Quotations  a.s  at  June  13,  19611  1961  was  4.28%  unchanged  from  M.  Loeb  Ltd.,  whole.sale  organ- 
Bid  Asked  1*^^  previous  week.  The  current  ization  with  headquarters  in  Ot- 
British  Pete  6  ,50  7.00  Yield  compares  with  4.27%  one  tawa,  announces  the  purchase  ot 

xDaily  Mirror  !!!  1.75  2.00  ‘^“'-  Georges  Painchaud  Inc.,  Mont- 

C  P.R.  4%  pfd  170  L80  responding  week  last  year.  real,  for  31,500  Loeb  shares  and 

Stewart  &  Lloyds  8.75  9.25  "Lhe  yield  on  common  stocks:  an  undisclosed  amount  ot  cash.  ; 

_  '  w'as  off  .02%  at  3.74%  and  com-i  The  Painchaud  company  is  said 

X— Stock  Dis.  I  pares  with  3.76%  last  month  and] to  be  Canada's  largest  wholesale, 

_ i _  :4.27%  one  year  ago.  I  distributor  of  tobacco  products' 

i  nil  e  TAC  DIDCI IIJC  iKinCY  i  Bank  stocks  were  off  .03%  at  and  confectionery.  Sales  in  1960; 
.  UIL  &  OAa  rlrCLINt  INUEA  |3  23®f.  One  month  ago  this  grouplare  reported  to  have  totalled  $10,- 
'(Suppli*d  by  Kipp*n  A  Co.  Ine.)iyielded  3.10%;  last  year  3.72%.  000,000. 

I  Based  on  the  simple  average  ol  Mining  stocks  were  up  .08®c  at|  Including  this  latest  acquisi- 
j relatives  method,  reflecting  the  5.33%.  Last  month  this  group  tion,  M.  Loeb  Ltd.  expects  to 
'average  movement  ot  10  gas  pipe-: yielded  5.21%;  one  year  ago  show  1961  volume  of  $83,000,000, 

I  line  securities  and  4  oil  pipeline  5.87%.  Bertram  Loeb,  president,  slates, 

'securities;  Preferred  and  "A”  stocks  were;  Volume  in  the  latest  fiscal 

wk  endrti  Prev.  1  Unchanged  at  5. 06®/»  and  compare  I  year,  comprising  53  weeks  end- 
!gi»  PHxiuie  Av*/“nlM  iiirM  *4»*7o:  "'Ih  S-OO^/r  onc  month  ago  and'ed  January  7,  1961  was  $64,040,- 1 
joil  Pipeline  Aver.  '« 6«  »«  41  -2  75'5.26%  last  year.  80i  | 


Complete  Facilities 
for 

Underwriting,  Distributing  and 
Trading  Government,  Municipal  and 
Corporation  Securities 


SiocJc  orders  executed 
on  all  Exchanges 


nfie  Hnancial  Ifmes 

EVTABMSHEn  Itll 

F«t>hih<^  »T»r.T  Friday  at  41«  SI.  Mrhalaa  Strati.  Maalrtal 
by  Tht  Flnanrial  Tlmrt  PublUhlnf  Ca.  Lid.i  E.  r.  Erll. 
prtaldtnli  John  D.  Hoff.  B.Sc..  t'.A..  atrrtlarv.  Autbor- 
lirri  at  Srrond  flats  .Mall,  Post  Offlra  Drparlmtnl. 
Ottawa. 


A.  R.  W.  TOUNG  .  EtflUr 

WILLIAM  SHER  .  Attltl.  Editor 

F..  C.  ERTL  .  Magarlaf  Editor 

rirrnlatlon  .  O.  Brettt 

ADVERTLSING  DEPARTMENTS; 

**“'•>»«  .  O.  W.  Goodman 


plete  swamping  of  U.S.  channels  which 
are  beamed  into  Canada’s  largest  city. 

The  report  also  shows  that  this  is  the 
fastest-growing  TV  station  in  the  country 
(with  a  20  per  cent  increase  in  viewers 
over  the  past  two  months);  has  the  largest 
audience  of  any  English-language  news 
show  in  Canada  with  its  Sunday  program 
“Dateline”;  televises  12  of  the  20  most 
popular  English-language  shows  in  Mont- 


“Can  Canadian  Goods  Sell 
Competitively?" 


Pfom  *11  d^drdtt  by  ALAN  JARVIS  bt  thd  prd>markdf  tkowingi  fo  rafaiUrt  of  foil  formonH 
confoiniiif  Du  Root  of  Conodo'i  oyloo  and  "Orion"*  acrylic  fibra  in  Toronto 


They  have  crashed  not  only  Iheiof  the  Bank,  of  Canada,  Mi. 
New  York  market  and  are  ex- James  Coyne,  who  has  publicly 
..  ,  fhpv  attacked  its  financial  policies 

porting  in  a  large  \olump,  (,as  been  widely  noted 

have  also  broken  into  abroad,  and  has  created  an 
British  market.  impression  of  paralyzing  dissen- 

What  is  the  secret  of  theirjsion,  and  perhaps  fiscal  in.sta- 
.success?  Brains  and  taste.  There|bility.  Prolonged  failure  tn 
Ubr  thie  /n.iiH  nnt  present  a  Budget  can  on!v 

IS  no  reason  why  this  could  "ot  impression. 


RITBSCRIPTION  PRICE:  In  Canada  IS.  a  yean  eltewhere 
M.  SInfle  copies  IS  cenit. 

HEAD  OFFICE:  Montreal  —  Telephone  all  dcparlmenlt 
AVenao  I*?!!!. 

TORONTO  OFFICE:  '*02  Royal  Bank  Bldg.*  I  KInf  Street 
Eaet;  Telephone  KMpire  3-2S3.1. 

TORK  OFFICE:  R,  S.  FarlfVi  IS  Liberie  Slreelt  New 
York  6,  N.Y. 

LONDON.  ENG.  ADVERTISI.VG  OKFICE:  1.1  Bithopfate. 
E.C.t;  Daelea  4k  Co. 

KDITORIAL:  5,1  Brllaint  I.anei  Sevenoakt.  Kent. 


tonight  with  a  little  history.  I  buyers  was  at  fault.  The  buyer  challenge  hs  to  change  Canadian;g|^  every  level  of  production.  Inj“rocking  the  boat*  by  unwise 

mv  battle  with  retailers  in  many  actions  likely  to  undermine  ron- 

•  j  .  •  I  uo.  o  boon  a  Hamn-i'dence.  They  are  also  expected 
industries.  I  have  been  a  deim  I  ^ 

crat  and  I  have  always  stimulate  the  national  econoniv. 


"INDEXED  IN  THE  FINANCIAL  INDEX" 


,  Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


MONTREAL,  FRIDAY.  JUNE  16,  1%1 

Involving  The  Bank 
in  Politics 

The  truly  disturbing  aspect  of  the , 
government's  handling  of  its  demand  that, 
James  E.  Cove,  Governor  of  the  Bank  of' 
Canada,  resign  his  position  with  only  six  j 
month.s  left  to  his  term  of  office,  is  the  | 
involvement  of  the  bank  in  politics.  There  | 
is  no  question  but  that  a  political  direc- 1 
tion  can  be  exercised  over  the  bank.  It ' 
is  done  by  the  choice  of  appointees.  But ' 
the  appointment  having  been  made,  the' 
bank  properly  remains  apart  from  gov¬ 
ernment.  I 

The  circumstances  which  now'  have 
risen  mean  that  this  apartness  w'ill  not  j 
be  easily  restored.  Mr.  Coyne  is  to  be  ■ 
fired  because  he  is  presumed  to  oppose 
the  measures  which  the  government  has 
yet  to  introduce.  His  successor,  presum¬ 
ably,  will  be  an  appointee  w'ho  will  be : 
friendly  to  those  measures.  Will  it  then  I 
follow  that  with  every  change  in  the  gov- 1 
ernment’s  direction,  the  governor  of  the  j 
central  bank  must  change  too?  That  is , 
what  is  implied.  I 

What  then  becomes  of  the  indepen- ; 
dence  of  the  central  bank,  the  indepen- i 
dence  which  is  its  dearest  possession? 
What  then  becomes  of  its  integrity?  No 
matter  to  what  extent  it  may  still  possess 
it,  in  the  mind  of  the  public,  it  has  be¬ 
come.  or  been  made  into,  a  political  tool. 
This  assessment  must  similarly  apply  to 
the  foreign  view  of  the  bank.  The  impli¬ 
cation  for  the  dollar’s  value,  for  the  at¬ 
traction  to  the  foreign  investor,  for  the 
acceptance  of  Canadian  securities  are  di.s- 
turbing. 

There  is  considerable  evidence,  in  the 
manner  in  which  Mr.  Coyne  was  ap¬ 
proached  with  the  resignation  demand, 
that  the  federal  cabinet  was  simply  not 
aware  of  the  importance  of  keeping  the 
bank  out  of  politics.  This  weakness  has 
been  apparent  in  other  approaches  to 
economic  issues  by  the  cabinet.  There 
does  not  appear  to  be.  except  by  Mr. 
Fleming,  any  sure  appreciation  of  the 
importance  of  the  bank  at  least  seeming 
to  possess  its  full  independence. 

In  the  absence  of  that  appearance,  the 
public  has  good  reason  to  ask  what  pro¬ 
tection  remains  against  the  completely 
political  manipulation  of  the  national  cur¬ 
rency.  The  whole  basis  of  the  bank’s  posi¬ 
tion  is  to  provide  guarantees  against  the 
political  operation  of  the  printing  press. 
Once  it  is  felt  that  this  guarantee  has 
been  surrendered  —  and  there  will  be 
grounds  for  such  belief  no  matter  who 
succeeds  Mr.  (’oyne  —  the  bank’s  posi¬ 
tion  becomes  intolerable. 


cracy. 


Productivity  in  Ideas 


Also  Needed 

In  Ottawa,  as  in  Washington,  there  wouldipainted  on  them,  thi.s  year  paint  ingenuity. 

,,  g _ .ffi  :_i  ,  A  a  situation  where  she  must  five  and  they  will  sell.  |  I  belje\e  design  to 


happen  in  many  other  fields.  ,  modern  times,  moreover,  it 
❖  ❖  ❖  is  not  considered  enough  for 

,  .  •  ,  I  I  -should  like  to  begin  mv  talk  part  of  the  character  of  so  many  about  what  we  can  do.  The  Quality  easily  is  the  keynoteiQoyemments  to  refrain  from 

real;  and  is  the  lavour.te  channel 

viewers  9d  times  out  of  123  during  com-j,|.i„,,  bap.>ould  say;  “We  know  what  Iheitnanutacturing  so  that  we  can 

pelltive  nall-nour  periods.  Ipened  in  Britain  with  the  Council  j  public  wants  because  we  know;employ  our  people  at  home  and 

Private  TV  is  doing  a  fine  job  acrossiof  industrial  Design  is  extremely  what  the  public  bought  last  drastically  reorganize  the  manu- _ _  iMimuiciitr  me:  namfnai  cwununu 

the  COUntiy  in  competition  with  the  well-|jmporlant  to  the  Canadian  .situa-iVear.'’  We  were  up  against  a  facturing  industries.  We  mu.stjj|^  C'nited  Kingdom  and  hereiggppQjaHy  jp  periods  of  reces.sion 
n6GlC(i,  Inx-fcd  ^OVernrnGnt  network.  serious  ubstadv.  spp  thst  Siuminum  l63V6S  thiSjjj,j  som6  casps,  that  if  you  rps-'ijko  the  present.  Last  year's 

is  the  alLover  picture  and  if  theie  is  a,  j  secretary  to  Sir  Stalford  I  know  you  will  all  agree  there  country  in  the  form  of  manu-jpg^j.  common  man  and  Baby  Budget  demonstrated 

weakness  at  one  point  in  Toronto  it  should jQ|*jpp<,;  and  when  in  194.5  at  the  is  nothing  more  beautiful  than  factured  articles  which  must|^^.  .man  and  b.llev.  that  given  a'!?' 

not  be  used  to  mislesd  folk  into  thinking yf  Europe  the  a  sales  graph  spiralling  upward,  compete  with  those  of  "^estljgij,  they  will  choose  Budget  for  the  year,  how- 

that  enterprise  cannot  match  bureau-,  Party  was  returned  to  W'e  found  in  the  retailing  system  Germany^  and  Japan.'  Our  l®*'|better  article,  extraordinary  igygp^  g  much  more  importart 

power,  Sir  Stafford  Cripps  be-;that  the  buyer  would  go  back  tOitiles  should  be  exported  in  tom-|,j^jj,gj.  ^j]|  happen.  It  happened! instrument  for  promoting  econ- 
came  President  of  the  Board  of. the  manufacturer  and  say:  our i petition  with  those  anywhere  iujjg  under  20  years  in  Britain.  jomic  rexival.  If  it  is  to^  have 
Trade.  breaklast  sets  with  bunnies  sold  the  world.  But  this  will  onlyj  Ihg  same  time  in  North:*^^^  effect,  however,  it  i« 

Before  that,  the  coalition  go-|Very  well  last  year.  Well,  last  be  done  by  the  deployment  of, (hp  market  researchers | wisV^'hni 
vernment,  looking  into  post-war  year  you  had  four  bunnies  our  Canadian  brains  and  design  ^gj^j  jhey  knew  what  th^jppypppi  Whatever  fiscal  mra«- 

public  wanted  were  inventing  the  ures  the  Government  is  planning, 

,,  ,  J  J  rr-  ,  .  .  tme  ...u:,.  -w  .  1  .  bc  thcja.st  cxamplc  of  its  kind  —  the  it  has  weakened  their  effect  hv 

well-founded  official  concern  about  the  export  or  die.  That  tiny  island.  '**  •••  greatest  weapon  we  CanadianS|Edsel.  But  the  common  sense  of  allowing  half  the  year  to  go  hy. 

need  for  achieving  greater  productive  dependent  on  imports,  had  to  The  final  challenge  was  aihave  to  revive  an  ®r°nomy  that|the  common  man  was  prevailing.! 

efficiency.  This  recognition  on  the  part  of  export  or  go  without  food;  in  direct  attack  on  the  retail  mer-'is  falling  flat  on  its  face  just|Had  the  .market  researchers  further  delay  mu.st  out- 

the  government  that  the  Canadian  econ-  't  did  ko  without  food  foi  jChant  and  his  buyers.  So  thebetau.se  through  all  the.se  years'who  were  reading  Freud  to  learnj weigh  the  convenience  of  th* 

omy  must  become  more  efficient  if  theli'^^l  that  rea.son  for  years  after  Council  of  Industrial  Design  ran,  we  have  said:  "We  have  all  Ihisiwhat  kind  of  .status  image  to, Government.  The  Minister  nf 

country  is  io  prosper  in  a  highly  competi- •he  war.  and  in  tact  still  runs,  schools  timber;”  or,  "Every  lime  you  built  into  the  tar,  stopped  '^^'re'^enUm^  h? 

live  Wul'id  is  welcome  and  encouraging.  |  I’he  coalition  government  seligiving  training  and  week-end  trip  over  a  rock  you  find  look  at  the  relative  sales  Budget*''  presen  m.,  is  Ifiiii 

Efforts  to  increase  the  productive  ^  study  committee  which  re-  courses  lor  retail  salesmen.  We  uranium."  Our  arrogance  has|they  would  have  .seen  that  the  -phe  Globe  and  Mail. 

efficiency  of  industry  however  are  not  formation  of  felt  it  was  unfair  to  the  public  been  incredible.  We  must  con-|younger  generation  were  quietly  - 

enough.  Greater  productive  efficiency  is body  which  would  deal  with  lo  pre.sent  them  with  what  theyicentrate  on  industrial  design.  Itjbuying  small  economic  cars.  It  WHITE  COLLARS  ONLY? 

also  needed  in  the  realm  of  ideas goodi**’®  importance  of -the  designer  call  in  Britain  "Hob.son'Slis  purely  a  matter  of  .self-confi-  ■’  -  -  ‘'•“ 

i(j0as  on  British  industrial  products.! Choice,”  for  when  we  asked  dence  and  this  w'ill  only  be  built 

Right  now,  unhappily,  good  economici^'^  "  •ndu.s-imdividual  purchaser.s  why  they, up  with  the  help  of  the  Canadian 

and  social  ideas  are  suffering  from  hav-!‘'’'"‘  ^  Particular  item  the, reta.ler. 

ing  been  too  long  in  the  discard  Bad|^“*“"^"  answe.i  often  was  that  the  item|  Ihe  Canadian  retailer  can  en-  jf  gn  operate  with  a, of  unemployment  in  a  period  of 

ideas  like"  that  of  suggesting  that  the'  ^  or|they  had  cho.sen  was  all  there  courage  Canadians  to  think  thatlgrealer  respect  for  the  good  high  industrial  activity. 

country  can  spend  its  way  out  of  the  re-!®'"  sense  and  taste  of  our  public,  heavilv'S'’™! 

cession,  are  in  the  ascendancy.  Yet  what  Over  and  over  again  we  found  Canada  is  automatically  better;^  things  I  have  -said  ^ut  special  fechS 

man  ever  got  out  of  financial  and  econ-!'*’®  prohlem— how  could  we  Im-  that  J  g"®"  ^  r®a!  c  oice  e  than  a  Canadian  product.  I  am  triumph  in  spite  j,  now  firmly  establi.shed.  It  is  * 

omic  trouble  by  going  deliberately  deeper  *^^^'^  British  exports  through  public  bought  a  better  product,  not  saying  Buy  Canadian  this  ^f  discount  houses  menacing  key  feature  of  the  unemployment 
into  debt?  '  jdesign?  The  problem  struck  us  But  you  can't  move  the  better  will  help  unemployment.”  It, the  retail  industry.  situation.  It  is  the  point  of  attack 

Hard  work;  thrift-  the  incentive  tO'^’'  four  fold.  Fir.st,  as  the  product  at  the  counter  if  your^isn't  easy  to  develop  among  our-|  j  ggpgn  jj^gj  Claxton  at;'®®  official  policy  designed  to  rc 

'director,  Clem  Leslie  said.  "ItTetail  salesman  hasn't  been  selves  and  among  our  customersjg  meeting  in  Ottawa  presentingi'^^^^.  uncn^Ploymcnt. 
will  be  20  years  before  we  reach  trained  to  understand  precisely  I  some  respect  for  what  Canadaj,j,e  design  award  certificate  oncaMrai?in?wS"''rlSJriS'^^^^^ 
the  people  in  the  slums.”  what  it  is  he  is  selling  and  pre-  can  do  to  encourage  Canadian  ,hat  as  a  politician  voted  to  mobilizing  public  opin- 

. . ,  I  had  the  plea.sure  of  produc- ci.sely  why.  He  mu.st  be  able  to  manufacturers  and  designers  kept  a  little  card  index  of  ion  in  favor  of  promoting  techni- 

and  investor.  Canada  still  tolerates  de-  '"S  ^  ‘®®S®  exhibition  of  con- speak  conlidently  in  an  informed  that  this  can  be  done.  jokes.  When  he  looked  it  up  on  cal  skills.  Prime  Minister  Dir 

structive  strikes  in  industries  essential  tO:'®'®'P"''^''^’  design  in  furniture  manner  to  his  client.  We  are  like  the  Lady  of  occasion  he  could  find  only'f®"’^^’^®''.  ®"  J” 

the  national  well-being,  such  as  the  rail-  clothing  which  we  called  The  real  and  fundamental  re- Shallot,  we  are  living  in  a  world  •  ■  .  .  .  •  - - -  ‘uis  movemeni  tor  canaaa,  nv 

ways.  And  the  public  still  pays  the  price’"'''‘th  Bill  and  Betty,  or  Settingi'olulion  in  the  -set-up  in  Britain  of  reflections  of  design  that 


was  the  common  sense  of  the.  Canada  is  not  alone  in  suffer 
guy  in  the  street  that  finally ,'"8  a  -shortage  of  trained  tech 

forced  Detroit  to  abandon  the  "'®®' 

j  has  been  brought  into  sharp  foeiis 
f^dsel.  in  this  country  by  the  paradox 


save;  to  invest;  to  find  a  job  done  well  at 
less  cost;  these  are  all  good  ideas.  Yet 
Canada  still  has  tax  policies  which  penal¬ 
ize  hard  work  and  discourage  the  saver  j. 


|One  .loke  relating  to  industrial  g  forthright  endorsation 
design:  A  young  man  and  an, national  TV  address  of  five  oh- 

They  are  1.  Greater 
technical  training;  2.  Longer 
schooling  for  young  people,  .1. 
More  adult  education:  4.  Co¬ 
operation  of  industry  with  tech¬ 
nical  schools;  and  .'5.  Less  em- 


older  one  were  in  partnership! jectives 
in  the  clothing  business.  I'nfor- 
tunafely.  the  younger  man  once 
bought  a  jacket  —  purple  with 
checks.  It  had  hung  in  the  shop 
as  a  dreadful  object  lesson  to  phasis  on  white-collar  statu.c  in 


in  higher  living  costs  for  make-WOrkj®P  ^  Home.”  it  wa.s  designed  to  has  been  that  the  salesman  and|comes  from  other  countries.  It 
"featherbedding”  rules  in  labour  con-!"''’®'''  the  younger  generation  how  the  buyers  them.selves,  particu-ji.s  no  good  saying:  "Oh  well, 
tracts.  jthey  could  buy  more  intelligently, ilarly  after  the  Festival  of  Britainjwe’re  small  and  young.”  Small 

Bad  ideas  on  the  rampage  cannot  be i ’thousands  of  young  people  came  in  1951,  completely  altered  the'eountries  like  Scandinavia  have 
killed  or  forced  into  the  discard  ovcr-l'®  see  the  exhibition.  Their  taste'sfene.  dominated  the  entire  world  of 

night.  They  can.  however,  be  challenged  I"'®*  influenced  by  it,  and  thisj  *5*  'furniture.  Just  see  in  Toronto 

and  be  made  impotent  by  a  willingnes.si®®''®tntion  in  ta.ste  in  Britain  has  Here  in  Canada  we  don't  seem  and  .Montreal  how  many  shops  I  (^5^  bolh  Qne  morning  the  our  .school  sy.stem. 
on  the  part  of  all  to  speak  up  for  goodlh®®®  remarkable.  to  be  waking  up  to  the  fact  that i specialize  in  Scandinavian  de-'^idep  ^gg  j-gj^i.  "whatever  you  P®m<?®  fhilip  is  heading  the 

ideas  —  social  and  economic  —  which  if  ^  ❖  ❖  the  Canadian  economy  is  in  a  .sign.  Look  at  the  mcrediblej^j^  _ 

adopted  can  restore  prosperity  to  the  -surveying  this  prob-, state  of  crisis  which  will  con-! influence  of  Italy  on  the  worldl(  ,„  going  fon  a\hilei 

Canadian  economy.  ,'®'",  ®  ®’®'"®"t  of  economicjtinue;  it  is  almost  as  severe  asiof  fashion.  DIVERSIFICATION 

Productivity  gams  for  good,  sound  j®®'*'’*"®  four-fold.]  the  one  that  faced  Britain  in,  We  Canadians  can  do  thi.s  inj,m  gg,  -  jg  jg^  hg,  Canada  is  still  one  of  the  coun- 

economic  ideas  that  have  stood  the  test,®"®  job  was  to  persuade  194,,.  We  can  be  content  as  we  the  fashion  field  for  example. ireturned  to  find  the  store  in  tries  best'  suited  to  producin'- 


jcampaign  for  the  Commonwealth. 

—Toronto  Telegram 


of  time  rank  among  the  most  urgent'IP®  manufacturer 
needs  in  the  life  of  Canada  todav  "  ‘ 


Economic  Discipline 
in  Business 


When  fewer  orders  and  fewer  cu.s- 
tomers  threaten  to  wipe  out  profits,  prud¬ 
ent  business  management,  to  enable  the 


employ  have  been  for  so  many  years  to  Why,  when  we  can  produce  a 
indu.strial  designers.  export  pulpwood.  to  export  alu-lworld  champion  like  Anne  Heggt- 

This  was  a  matter  of  direct  minum  in  the  form  of  ingots,  veit,  can't  we  produce  ski 
propaganda,  of  saying  to  the  to  export  chemical  fibres  in  thelfashions  or  winter  fashions  that 
manufacturer  that  it  was  un-lform  of  fibre.  Or  we  can  say  thatjcoull  capture  the  imagination  of 


economic  to  run  one  line  for  the  i  we  are  going  to  convert  our 
home  market  and  another  forjaluminum  or  timber  into  effi- 
export;  to  ask  what  the  markets iciently  made,  well  designed  and 
were  and  how  industrial  design; intelligently  priced  articles  that 
could  improve  their  product. 


the  world.  We  won't  do  it  as 
long  as  we  think  designs  from 
outside  Canada  are  the  thing. 
Self-deprecation  is  so  common; 


choas— windows  broken,  clothes jv^.^eat  and  other  grains.  But  mar- 
thrown  on  the  floor. — but  theiketing  this  grain  has  become  * 
young  man  was  wreathed  in | matter  of  anxiety  and  crise.x, 


smiles.  "Well,  I  sold  the  jacket,” 
he  told  the  older  man.  "Wonder¬ 
ful.”  was  the  reuly,  "but  it 


often  eased  only  by  such  irregu¬ 
lar  happenings  as  a  crop  failnr# 
in  some  other  land.  The  divers 


seems  you  had  trouble  with  theifjggtion  of  the  western  economy 
customer.  ^  .No,  ’  the  younger '^35  ^egg  made  necessary  by  the 

will  sell  fir.st  at  home  but  which'yet  the  kev  is  quality.  The  "Kul-'nirwiih  hk  ^  ^ell  orggeertainty  of  Canadian  grain  a.x 

enterpri-se  to  survive,  must  face  up  to  the;  What  you  could  do  in  Britain  will  also  sell  in  the  exportle-tuk”  parka  designed  from  the  "imnis  seeing  eve  dog.  g  marketable  product,  suited  as 

need  for  cutting  COSts_  !at  that  time  was.  tor  example. 'markets.  'Ibis  we  can  do,  andigarment  worn  by  Eskimos  of|  'I'he  condition  of  the  Canadian 

Government  and  the  public  alike  havejexport  one  pound  of  pig  iron  orlmust  do.  if  we  are  to  maintainllhe  Eastern  Canadian  Arctic  has'economv  at  the  present  time  and'  ‘I'.f"- 

an  important  stake  in  Canadian  industry  Susell  it  as  a  Rolls  Royce  with  the  .second  highe.st  standard  ofibeen  a  refreshing  exception  to'  -  _ .V  ^  "“iculties.  is  e.ssential  to  Canadian 

efforts  to  cut  costs  and  achieve  greaterjevery  ounce  of  British  brainsHiving  in  the  world.  the  general  trend.  So  has  Clair- 

pioductive  etficienc>.  that  stake  lies  inland  ingenuity  having  gone  into'  Mr.  George  Hees  has  been  tone,  a  company  formed  by  two 
the  lacT  that  government  and  the  public, jit  -I’his  was  al.so  true  of.  say, jsaying  this  for  many  months  butjy  0  u  n  g  men.  an  electronics 
through  the  corporation  income  tax,  arejthina.  You  could  buy  a  sixpenny! it  -seems  not  to  have  sunk  in.  engineer  and  a  designer.  They 
partners  in  the  pro- 1 egg-cup  in  India,  or  a  finer  pro-] We  Canadians  must  become  more  arc  turning  out  a  product  of 
fits  Of  industry.  When  profits  dwindle  or.duct  by  Wedgwood.  Wedgwood. Iself-con.scious  and  self-confident  excellent  design  and  appearance 

vanish,  the  revenues  of  government  from  spode  and  Copeland  could  pro-' - — - - - - - -~ 

Which  welfare  and  other  payments  arc'duce  goods  of  splendid  design  a  ^  am 

met  dwindle  sharply  too.  Mor  the  export  market  to  .sell  for' Accounfoncv, /Ylonaqemenf 

Right  now  cost-cutting  is  the  number;,ggg  enhaaved  prices  it 


...  the  forseeable  future  if  stability.  This  is  more 

dont  do  .something  to  improve.^gg  ^g  ^.^^g  j,  remem- 
training  of  designers,  education  I  fg„^,  j,gig„ 

of  the  public  and  the  re-educa-j^.g^t^^  to  aid  the  free.  under^P- 
tion  of  certain  sectmns  of  the'  ,gpgj  ggg„,gig,  ,he  ^.gr,H. 
retail  trade  is  .such  that  we  may!  -.gj^jg,  .^g^g^ 

well  find  that  the  seeing  eve  dog  ..  .. 

.  .  J  .  "  aid  the  export  of  their  primarv 

has  turned  into  a  wo  f  at  our  .  .  4-i.-  u  i  j  .  . 

products.  Thi.s  could  lead  In  * 

'  _  comparative  lessening  of  the  rir- 


Private  Television  Is 
Doing  a  Good  Job 

In  the  Toronto  area  these  days  some 
citizens  and  newspapers  are  playing  a 
new  game  called  “Kick  Private  Television 
in  the  Pants.” 

Cheer-leaders  for  the  sport  are  two- 
thirds  of  Toronto’s  daily  newspapers.  The 
reason  is  quite  obvious  because  the  other 
third,  the  Toronto  Telegram,  happens  to 
have  a  financial  interest  in  privately- 
owned  CFTO-TV. 

The  pros  and  cons  of  the  arguments 
contained  in  editorial.s,  features  and  news 
stories,  are  not  up  for  discussion  here. 
What  any  Toronto  newspaper  wishes  to 
say  about  a  local  situation,  individual,  or 
company,  is  not  our  affair. 

What  does  cause  concern,  however,  is 
that  much  of  this  mud-slinging  spatters 
all  private  television  in  ('anada  either  by 
inference  or  perhaps  by  intention. 

A  recent  feature  article  under  the  by¬ 
line  of  a  former  producer  for  CFTO-TV, 
Toronto,  painted  an  extremely  bleak  out¬ 
look  for  privately-owned  TV  in  Canada, 
yet  fell  down  completely  by  basing  all 
observations  on  the  operations  of  the  one 
local  station,  one-eighth  of  the  total  pic¬ 
ture. 

Figures  published  last  month  by  the 
independent  Bureau  of  Broadcast  .Mea¬ 
surement  showed  that  audience  ratings  of 
six  of  the  eight  new  television  stations  in 
major  centres  were  running  almost  up  to 
the  wire  with  their  Canadian  Broadcast¬ 
ing  Corporation  competitors.  This  is  far 
from  a  bleak  picture. 

This  week  the  results  of  a  new  BBM 
survey  were  published,  and  topping  the 
report  is  the  news  that  CFCF-TV,  Channel 
12,  Montieal,  has  the  largest  average 
weekly  prime  time  half-hour  audience  of 
any  English-language  television  station  in 
Canada. 

('hanncl  12  can  claim  1(14. Odd-  strides 
ahea^  of  CB.M'I'  (CRC,  Montreal  I  and  com- 


one  prior,  y  of  just  about  every  busme,ssi.,3,  ,  face  Q  TWO-WOV  Challenati 

and  industry  in  Canada.  I hjs  economic  ,^3  „3„„, 33, r««.c  u  I  WU  vr  uy  \.naiienge 

discipline  1.S  affecting  every  phase  of  corpj  „  3.33  „„  3,  ,  - — - - 

orate  spending,  aimed  at  eliminating  all Ig  „,anufacturer  and  .savins-  "You  ~  two-way  chal-.these  new  concepl.<t  into  educa- 

unnecessary  expenditures  which  add  toj^  ,  imoiove  vour  de^D-n "  accounting  profes-.tional  programs  for  potential 

the  cost  of  production,  thus  increasing;  '  ;  up  management  was  pre-'managers  and  accountants, 

prices  and  reducing  sales  and  job  oppor-'!  ,  .  sented  here  by  J.  A,  Wilson, 

tunities. 


Editorial  Forum 


imand  for  Canadian  primary  pro¬ 
ducts. 

It  would,  of  course,  be  unw:’;* 
ifor  Canada  to  attempt,  for  the 
sake  of  diversification,  to  market 
The  trouble"  iTs~thaT~vvhile  Mr.''f®>P®ssibIe  things.  But  an  extreme 
Fleming  is  waiting  on  business,; specialization  in  what  can  bc-t 


THE  BUDGET  DELAY 


What  Canada  needs  most  at  the  pre-',he  Royal  College  of  Art  into  an 


had  to  relorm  the  pattern  ®"nresident  of  the  C’anadian  Insti-  VVilson  said  that  if  conn- 1 business  is  waiting  on  Mr.  Flem- be  done  by  thi.s  country  would 

industrial  designers,  converting  [gjg  gf  chartered  Accountants'to  t®  de'eloP  J® ‘"JigTe  '®®'®  ®®"®da  wide  open  to  chan- 

ly  in  a  satisfactory  manner,  theyi®^  naiionai  economy  is  now  -- 


responsibility  is  to  achieve  the  co-opera¬ 
tion  of  all — management,  organized  labor 


ges  in  the  world  that  could  make 


sent  time  is  the  same  sot  t  of  economic,  jgg|gj.j,.jg[  design  school.  Institute  of  Chartered  ^Accoun- develop  accountability.”  *^11^ ^intentions'  is  our  concentration  on  what  wo  ran 

?hf;Cn?rrTK^So'}cofcutfi''urm’u's'J'  ''  "  ‘'“'unis  o'  >»  -id.  e^Tnl!aVf.r1nd'S.r!fa;.r.U  Id 

hP  the  resnonsibilitv  of  alMf  the  P®®se"t  versity.  There  are.  Mr.  Wilson  ^  planning.  Before  draw-|of  a  national  advantage, 

economv  isT  Dmsner  L  There  is  not  an  advanced  ^aid.  two  roads  open  to  accoun-i»'®>P  '^®  ®an.  It  will  "P  «  P®®f  J®®  the  year  |  ,  gga-sonably  well-rounded  rrfv 

economy  IS  to  prospei  once  again.  iindustrial  design  school  to  turn  tancy  probably  be  necessary  for  us  to  f"  ®*®®Vt‘':®  "®®‘?s'o  know  what  j  ^psoitg  all  the  manv  rnv 

It  IS  to  be  hoped  that  the  Productivityiggt  designers.  The  Ontario  Col-!‘'?!.\o  continue  along  the  iradi.l'®®^'  P®®P'®  -  ^®-e  areas  or.  -J  ^^’^'SicS  Tom'' 
t  ouncil  recognizes  that  its  most  pressing!, pge  of  Art  gives  a  course  injtional  pattern  or  jperhaps.  work  out  means  of  as-jSities  For  many  1^^! 

designed  craft  and  there  is  one'  2— to  increase  emphasis  on  ac-j‘'''®t'PS  these  countries  in  their jehanges  in  the  tariff  may  be  of 
-  .  available  in  Montreal,  but  today icountancy  as  an  operating  a.S'a®®®"®ting  educational  programs! vital  importance.  .Apart  from 

and  government,  in  keeping  production i(,^g  serious  product  designer  at  well  as  a  financial  tool  of  man-  ''"ch  as  accepting  their  people  in'taxation.  loo.  the  Budget  often 
costs  m  (anada  from  rising.  Unless  allgg  g^.-ggped  level  is  sent  fo’agement.  Canada  for  training.  P®®';'df  'h®, 

plav  then  pait  m  achieving  economic i,ggjgg  g,.  ,g  ,,,g  continent  or  to  "If  the  accountancy  prolession  "If  is  also  important  from  our  easy  ^n*^*^the  'month^s  'ahead^ 


blems.  is  still  sounder  and  safer. 
—.Montreal  Gazette. 


M.I.T.  and,  as  always  happensjand  management  are  to  pre- point  of  view  in  Canada  to  findjwhether  prices  will  advance  or 
in  Canada,  we  hope  they  will' serve  and  capitalize  on  thei means  of  making  other  countries c®®®’®'®  ,  stable,  and  whether 
come  back.  board  concept  of  accounting.’iaware  of  our  qualifications  as  a  ^®®®‘®"  investment  will  be  wel- 

❖  ❖  ❖  , he  said,  "they  must  learn  aboutjprofessional  accounting  bodv.lSTk^^'H^v^T" 

On  the  subject  of  exports.  1  the  new  theories,  the  new  re- This  is  necessary  if  financial i  matters  remain  uncertL  Se' 
read  last  week  the  figures  from  quiremcnts  of  the  business  sys- statements  signed  by  Canadian! tendency  is  to  play  safe’  andj 
the  Bureau  of  Statistics  that  we  tern,  and  how  new  ideas  canjc  A  's  are  to  have  weight  outside 'P®stpone  decisions  on  invest- 


be  introduced  into 


lost  24.000  people  last  year,  eflPCtively 
Emigration  is  now  greater  than  '® 
immigration  and  those  who  leave; 
are  the  most  intelligent  and  ®'®®  the  very  modern  account- 


of  Canada  ” 

.^n  auditor's  independence  is 


discipline,  there  can  be  no  recovery  and 
no  real  forward  surge  of  the  national 
economy. 

The  Senate  Was  Not 
Overawed 

Braving  the  “displeasure”  of  the  ad¬ 
ministration,  the  Senate  this  week  de¬ 
leted  from  the  government  Tariff  Bill  a 
contentious  clause  which  the  Liberal 
majority  in  the  Upper  House  considered 
objectionable.  The  clause,  a  key  point  in 
the  Bill,  would  delegate  arbitrary  powers 
to  the  Minister  of  National  Revenue! 
which  would  permit  him  to  make  specific!  ,. 
tariff  changes  without  the  right  of  appeal. , 

°  ,  *  But.  of  course,  il  is  ridiculous 

1  e  ill  will  now  go  back  to  the  (  om-  jf  manufacturers  are  convincedi  ,  ,,  .  .  u  •  , 

moils  as  amended,  and  no  little  interest  g^.g  „,gig  J,gsj„n  ag^  g^gp,! challenge  of  new  business  .sys-jcircumstances  could  include  as 

will  be  centred  on  the  reaction  of  the  gg  gg^iig  response  So  are  now  available,  sociation.  either  through  business 

government  to  the  action  of  the  Senate.] prime  job  was  to  direct  public  question,”  he  said,  "is  or  family,  with  firms  similar  to 


skilled  of  our  people 


ing  system,  having  as  its  prim- 


ments.  purchases,  construction 
and  other  projects.  This  can  have 
a  very  damaging  effect  on  busi¬ 
ness  and  employment  through- 


Mr.  W'i!.son  emphasized  ihal  ^^e  primary  element  in  his  re- 

lationship  with  his  client;  this 'out  the  country, 
opinion  w  as  expressed  during  a  I  tjiis  would  apply  in  any 


There  wa,  lh,„  Ihe  probleih  the  'urnishin, 


propaganda  to  the  manufacturer, 
and  the  problem  of  supplying 
manufacturers  with  trained 


adequate  information  to  man-j 
agemenf.  mu.st  face  up  to  the  ■^"‘^‘t®®  ®  Report. 


special  argument  against  further 
delay.  For  many  months,  the 


challenges  created  by  increased'  ’t'^®  PO®el  also  indicated  that;  Cabinet  has  been  engaged  in  a 


increased  size  of  business  gen-  any  circumstances  which  could 
jerally.  It  mu.st  lace  up  to  the’influence  his  impartiality.  Such 


It  is  not  the  first  occasion  on  which  a 


soverninenl  W'' h»^been  ameiule<l'i;rihe';;'“'r;,h”iu.r  'liir'lo'”"''  "" 

Ilnnpi-  NniiCP-  hlit  in  fho  ninttc-  from  accounting.  01  will  do 


not  whether  management  will  ^ji,  client's:  family  relationship 


Upper  House;  but.  in  the  matter  of  thei.g  ,gUe  greater  interest  in  im 


officers;  holding  a  staff  position 
in  the  firm  for  which  he  is  pre-] 


counting 

tariff  bill,  the  government  leader  in  lheip';„;rt'.(:;;,‘!;''s„’';'h;r;„;!i'uf’a;. 

Senate  indicated  that  Ihe  administration;",,"  TeZ  Z  Z  rZnZ  ,  n'*'"'*'  ‘f  aT  n  i  »  ™P»I-  hp'd'"!  such 

wonid  seriously  object  to  the  deletion  olj^^^p.  it  TorZhoVe;?!"  '''  a  ppst  i"  a  similar  compah.v 

the  contentious  clause.  market  and  another  line  of  design!  a  *  *  .Among  the  other  matters  dis- 


w. . 

W.  J.  T. 

1.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

Adomton,  C.A.  John  C.  Hogg,  C.A- 

A  Tivcntorny,  C.A. 

BIRKS  BUILDING 

MONTREAL 

A  deadlock  apparently  looms  on  the 
issue  as  the  Senate  has  stood  by  its  guns 
in  its  determination  to  delete  the  objec¬ 
tionable  clause  in  the  legislation.  Which 
presents  another  problem  for  the  gov¬ 
ernment,  already  with  a  few  others  on!found  over  and  over  again  that 
it.s  hands. 


for  export.  In  corporating  these  ideas  into 

When  the  problem  of  the  public  |the  busine.ss  system  means  basic- 


was  surveyed,  we  came  up 
against  the  villain  —  Ihe  retail 
system  and  the  retail  buver.  We 


ally  training  the  present  manage- 


cu.ssed  were:  circumstances 
which  prevent  the  auditor  from 
giving  an  unreserved  opinion; 


men  and  accountants.  Integra- 'cases  in  which  the  C.A.  must  not 
tion  of  individuals  of  new  scien-| express  an  opinion:  his  respon- 
tific  skills  capable  of  implemcnl-|sibility  as  to  the  accuracy  o(  in- 


jlhe  innate  conservatism  that  isiing  the  new  ideas,  and  project  ing, \entory  figures. 


TOICHE,  ROSS.  B.4ILEV  &  SM.4RT 

ROSS.  TOUCHE  &  CO. 

Charttrtd  Accountants 

SAINT  JOHN,  MONTREAL,  OTTAWA,  TORONTO,  HAMILTON,  LONDON. 
WINNIPEG,  REGINA,  SASKATOON,  NORTH  BAXTLEFORD, 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

AlfiliatFd  Firms  in  Ihe  I’nited  States  of  America.  Gieat  Britain,  Arjentina 
Australia.  Bahamas.  Barbados.  Belgium.  Brazil.  Fr.  nee.  Germany. 
Jamaica.  Mexico.  The  Netherlands.  Panama,  Peru,  ’uerto  Rico. 
.Su'iirerlaod. 


t 


4 


Guardian  Assurance  Co. 
Has  Expansion  Program 


THE  FINANCIAL  TIMES.  JUNE  16.  1961 


Heads  Institute 


lAiassey  1st  Half  Earnings 
Off  On  Increased  Sales 


National  Life 
Forms  New  Fund 


[organization;  G.  L.  Armstrong, 
F.  W.  Bailey.  W.  H.  Bell,  J.  T. 
I  Buttery.  C.  Curtis.  A.  Leslie  Ham, 
■R.  Holroyde,  H.  F.  McCullocli, 
E.  A.  W.  Paterson,  and  R.  F. 
Swaine. 


TORONTO 


the  annual  meeting  of  the 
oiiardian  Assurance  Co.  the 
riiairman.  The  Rt.  Hon.  Lord 
Blackford.  told  shareholders 
(hat  a  proposed  .9-for-one  stock 
.■split,  announced  recently  is  de- 
sicned  to  raise  £5,788,733  for 
'the  company’s  expansion  pro¬ 
gram.  Shareholders  were  asked 
'o  approve  an  increase  in  ca¬ 
pital  to  £10  million  by  the  crea- 
lion  of  an  additional,  25  million 
ordinarv  shares  of  the  par  va- 
]i,p  of  5  shillings  each.  Share¬ 
holders  would  receive  one  share 
lor  each  two  held. 

income  in  19601 


from  last  year’s  $7  million  —  .55 
cents  per  common  share 
I  In  North  America  a  decrease 
of  $12  million  in  sales  resulted 
from  the  program'  of  placing 
dealer  inventories  at  sound  trad- 
ling  levels.  Sales  in  Europe  in¬ 
creased  16  per  cent,  with  United 
{Kingdom  home  market  sales  up 
1 27  per  cent  and  West  Germony 
! sales  up  70  per  cent.  Sales  in  ex- 
Iport  markets  continued  at  a  high! 
rate.  i 

President  A.  A.  Thornbrough^ 
jsaid  that  production  in  the  new; 
tractor  plant  in  France  is  nowi 
I  approaching  planned  capacity! 


Massey-Ferguson  Ltd.  reports! 
world-wide  net  sales  for  the  first 
'six  months  of  the  1961  fiscal  per¬ 
iod  amounting  to  $228  million,  up 
3  per  cent  over  last  year. 

Consolidated  operating  profit 
for  the  period  increased  18  per 
[cent  from  $8,113,000  to  $9,556, OOO.j 
I  While  exchange  adjustments’ 


Highest  yield  porticipating  life  insurance  can  be 
purchased  by  those  who  con  offord  this  gilNedged 
investment  so  that  you  pay  now  from  earnings  for 
what  will  continue  earning  for  you  throughout  life. 
P.O.  Box  625,  Montreal  3,  P.Q.  Tel.  REgent  1-9274 


Premium 
amounted  to  £57,410,664,  Lord 
Blackford  said,  compared  with 
i'4l, 203.795  in  1959.  Total  assets 
increased  to  £194,636,130  from 
£1,52,224.929. 

I,ord  Blackford  declared  that 
•  these  are  substantial  figures” 
and  can  be  “considered  satis¬ 
factory.”  He  noted  that  the  mar- 
jin  of  underwriting  profit  has 
Jlnt  shown  any  overall  improve¬ 
ment.  In  1960.  he  added,  the  “on- 


■  I  believe,  announcement  states. 
!that  most  pension  plans  should 

■  have  a  large  portion  of  assets  in 
[a  guaranteed  fixed  value  fund, 
jit  recognizes,  however,  the  con- 
jeern  felt  by  many  emplo.vcrs 
'that  some  portion  of  their  cor¬ 
porate  pension  funds  should  be 
[invested  in  equities  in  order  to 
provide  a  measure  of  protection 
against  possible  deterioration  in 
the  value  of  the  dollar.  With! 
this  new  facility  an  employer  can 
establish  under  one  contract  a 
“split-funded”  plan.  Some  pen- 


|St-.  Thomas  Plant 
iMoving  to  Lochine 

i  Canadian  .Ulis 


Chalmers  is 
transferring  the  electrical  pro¬ 
duction  of  its  plant  in  St.  Thomas, 
■  Ont.,  to  its  plant  in  Lachine, 
I  Quebec,  ,1.  Donald  Greensward 
president  announced.  Operations 
of  the  St.  Thomas  plant  are  ex¬ 
pected  to  end  about  July  28. 
There  will  be  no  interruption 
The  woeful  inadequacy  of  its  of  production  and  all  customers 
operating  budget  is  primarily  re-  for  motors,  switchgear  and 
sponsible  for  the  current  mem-  motor  control  equipment  will  con- 
hership  drive  by  the  Better  Bus-  tinue  to  be  supplied  from  the  in- 
mess  Bureau  of  Montreal.  tegrated  manufacturing  facilities 

Better  Business  Bureaux  are  at  Lachine,  Mr,  Greensward 


UAB  Introduces 
New  Department 


Montreal  BBB  In 
Membership  Drive 


j  l^nderwriters  .Adjustment  Bur¬ 
eau  Ltd.  announced  that,  con¬ 
sistent  wtih  the  general  practice 
of  companies  within  the  general 
insurance  industry,  the  bureau  is 
eliminating  the  Inland  Marine  or 
Multi-Peril  Department  as  such 
and  will  in  future  operate  with 
two  Departments  —  Property  and 
Casualty  —  at  the  divisional 
levels  throughout  Canada.  'The 
Business  Interruption  Depart¬ 
ment,  under  F  M.  Gray.  B.A.,, 
C..A.,  will  remain,  as  previously.' 


Underwritpr.s  and  Dealers  in 
Canadian  Securities 


imon  stock  fund.  Under  the  Na- 
Itional  Life’s  plan  a  wide  degree 
of  flexibility  will  be  permitted 
[in  the  split  between  the  two 
funds. 

In  the  fixed  value  fund  ad- 
j vantage  may  be  taken  of  the  un- 
I  usually  high  net  interest  rate 
earned  by  the  company.  During 
il960  the  net  rate  was  5.68%.  The 
equities  fund  will  provide  full 
participation  in  potential  long 
term  common  stock  capital 
gains.  As  well  as  having  plans 
for  large  corporations  the  Na-i 
itional  Life  has  specially  design-i 
ed  contracts  for  smaller  groups. 


Sun  Life  Changes  In 
U.S.  Organization 


April  Payments 
Life  Insurance 

TORONTO.  -  Life 


DoMiNtcK  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 


I  Sun  Life  Assurance  Co.  of  Can- 
lada  announces  several  changes 
and  appointments  among  agency 
[officers  at  head  office  as  a  re- 
’siilt  of  a  reorganization  of  its 
United  States  agency  territorial 
divisions. 

D.  E.  Hart  formerly  assistant 
superintendent.  We.stern  U.S.  di-! 
vision,  has  been  appointed  super- 1 
intendent  of  the  newly  created  | 
Central  U.S  division.  Claude  M.j 
Root,  formerly  isnpector  ofi 
agencies.  Eastern  U.S.,  becomes! 
assistant  superintendent,  West-j 
ern  Canadian,  and  an  officer  of 
the  company.  D.  Rutgers  be¬ 
comes  inspector  of  agencies.  Cen¬ 
tral  Canadian.  ’ 

Other  changes  are:  F.  H.  Friz¬ 
zell.  assistant  superintendent. 
Eastern  Canada;  W.  H.  Rey¬ 
nolds,  assistant  .superintendent, 
[Eastern  U.S.;  D.S.A.  Bell,  assis-l 
tant  superintendent.  Central  U.S.' 
and  K.G.  Lawrence,  assistant  j 
superintendent.  Western  U.S.  i 

George  W.  Bourke,  president,' 


insurance! 
land  annuity  benefits  paid  fo' 
^Canadian  families  by  more  than! 
70  companies  doing  business  in‘ 
this  country  totalled  over  $45.5 
millions  in  April. 

!  The  Canadian  Life  Insurance 
.Officers  Association  reports  that! 
[the  April  payments  brought  toj 
[$196.5  millions  the  amount  paid' 

in  lifn  ineiir,>nnn  K£>nnr;t,. 


private  H  ire  u  ith 


Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 


H.  W.  Bell  Re-elecfed 
President  of  UAB 

Harry  W.  Bell,  assistant  man- 


in  life  insurance  benefits  during 
the  first  four  months  of  this 
year.  These  benefits 


Mrmhrrj 

New  A'ork  Stock  Exchange 
American  Stock  Exchange 
loronto  Stork  Exchange 


exceeded , 
the  benefits  paid  in  the  corres-i 
ponding  period  in  1960  by  $10.7 
millions.  I 

’  Death  benefits  increased  from 
$63.5  millions  in  the  first  four 
; months  of  i960  to  $70.5  millions 
[this  year.  i 

Payments  of  matured  endow-! 
[ments.  cash  values,  disability! 
benefits  and  annuities  amounted 
jto  $87.3  millions  during  the  first': 


[  .This  streamlining  move  is  in 
'the  interests  of  both  efficiency 
and  economy  within  the  bureau, 
[and  is  designed  to  provide  the 
[utmost  in  competent  ad.justment 
[service  to  our  patrons. 

'  Of  equal  importance  is  that  in 
jthe  process  of  effecting  valuable 
economies,  the  bureau  will  still 
retain  the  .services  of  all  its 
[Inland  Marine  adjusting  person- 1 
inel.  They  will  be  reassigned  to' 
[the  Property  or  Casualty  de-, 
ipartments  in  accordance  with  the' 
distribution  between  the.se  de- 
Ipartments  of  the  claims  under 
the  various  types  of  insurance' 
contracts. 


BANK  OF  CANADA 


[four  months  of  1961  while  policy¬ 
holders  reecived  dividends  of 
$38  7  millions  in  the  same 
period. 


Weekly  statement  of  the  Bank  of  Canada  as  at  June  7.  1961 
shows  total  assets  $32,363,583  lower  than  previous  week  at  $2,911,- 
9.56,782.  Investments  are  shown  $6,166,159  lower.  Holdings  of 
.Sterling  and  U.S.  Funds  were  $412,472  lower,  while  other  assets 
were  $26,688,585  lower.  Deposits  were  $11,846,011  lower,  while  other 
liabilities  were  $26,303,568  lower. 

In  comparison  with  corresponding  week  of  last  year  total 
assets  were  $112,304,087,  while  other  liabilities  were  $23,877,747  high¬ 
er.  Circulation  was  $31,116,316  higher  than  same  period  last  year 
and  deposits  are  shown  $50,929,825  higher. 

COMPARATIVE  FIGURES  HEREWITH; 

June  1.  I!*«l  Mir  Jl.  I9«l  l.iil  Wk.  I.»it  Vr. 

» 

1.9<B,8«7 
IIO,4a7 

l,»2.’i.,'MI0 


the  Fireman  s  Fund  Group  and 


Copon  Chairman  Of 
Confrollers  Insf. 

Frank  S.  Capon,  treasurer  ot 
Du  Pont  of  Canada  Ltd.,  w-as 
elected  chairman  of  the  board  of 
the  Confrollers  In.stifute  of  Amer¬ 
ica,  September  t,  of  the  Insti¬ 
tutes  1961  North-Eastern  Area 
conference,  in  the  Lake  Placid 


Microwave  Project 
For  B.C.  Telephone 

VA.N’COUVER 


st>rhng  and  U.5  Fund* 
oth^r  Curr^nriFa 


Tntaf  . 

AnV4NTE5  TO 
rh*r,  and  Savings  Rki 


British  Coliim- 
ibia  Telephone  Co.  will  build.  C. 
|h.  McLean,  president,  .stated,  a 
$5  million  tropospheric  .scatter 
[system  to  form  the  main  micro- 
wave  communications  link  be- 
[  tween  Alaska  and  the  continental 
j  United  States. 

I  The  new  system,  he  points; 
out,  will  be  the  largest  commer-' 
cial  hook-up  of  its  kind  iiii 
Canada.  It  will  carry  up  to  240, 
circuits  to  handle  increasing  traf-i 
fic  between  Ala.ska.  the  contincn-{ 
tal  U.S.,  and  British  Columbia,  i 
About  half  of  the  circuits  ini- 1 
tially  installed,  Mr  McLean  says.j 
will  connect  -  .  - 


PACKING 

PROFITS 


Total 

IVVEST.ME.NTS 
Treasury  Bills 
Govt  Secs.  12  X'rs.  I 
Govt.  Secs  (Loni?  T« 
BCs.  Deb  Ind.  Dev. 
Other  .Sect . 


!the  institute,  having  been  elect- 
!od  to  that  post  a  year  ago.  The 
[first  Canadian  to  hold  that  office, 

I  he  has  been  a  director  ot  the  or- 
j  ganizaticn  and  president  ot  its 
Montreal  Control.  Mr.  Capon  is 
also  active  in  the  Institute  of 
Chartered  Accountants  ot  Quebec., 
Established  in  1931,  the  Institute' 
is  a  non-profit  management  or-| 
ganization  of  controllers  and, 
finance  officers  from  all  lines  ofj 
business  —banking,  manufactur-j 
ing,  distribution,  utilities,  trans¬ 
portation,  etc.  The  total  mem-j 
bership  exceeds  5.200.  I 


Ford  of  Canada 
May  Sales  of  Peak 

!  Record  monthly  sales  during 
.May  brought  vehicle  sales  in 
Canada  of  Ford  .Motor  Co.  of 
Canada  Ltd.,  to  .56,786  units  for; 
a  gain  of  six  per  cent  over  the, 
first  five  months  of  1961.  like[ 
I960  period,  the  company  states.' 

During  .May.  Ford  of  Canada! 
dealers  retailed  16,068  vehicles  in ' 
the  country.  Previous  high  month 
was  December  of  19.55  with  a  to¬ 
tal  of  15,965  vehicles. 


Toial  ... 

Ind  I>v.  Bk.  , 
Rank  Premise.-* 
.all  Other  .-ksseli 


19.5^77 

9.333.603 


Total  . . 

I  KBILITIES 
Capital  Paid  V:p  .. 
Re,si  fund  . 

Xote.n  in  Cirrulation 
OKPO.'ilTS 

Govt,  of  Canada  ... 
Char  Bank.*  . 

Othnr  . 


A  meat  packing  business  was  begun  in  a  small  way  a  number 
of  years  ago  on  the  outskirts  of  a  large  Canadian  city.  The 
demand  for  the  company’s  products  grew  to  such  an  extent 
that  the  owners  decided  to 
expand  the  plant.  They  ob¬ 
tained  a  term  loan  from  the  I  I  -  - 

Industrial  Development  * 

Bank  to  finance  the  ex- 
pansion. 

As  a  result,  the  company  s 

operations  are  now  con-  I  '  ” 

ducted  more  efficiently  and  — ^  / 

on  a  larger  scale.  Sales  con- 

tinue  to  rise  and  the  com-  /|4  r; 

pany  is  considering  further  I 

expansion.  I 

The  Industrial  Develop-  _ 

ment  Bank  has  many  such  Vn  u  1  .  \  j  ' 

cases  in  its  records.  IDB  was  pi  d  1  ' 

established  to  provide  finan-  ■  ^ 

cial  assistance  to  small  and  f'/  ' 

medium  sized  industrial  en-  ,  _  '  g  '  v,: 

terprises  unable  to  obtain  |  |  , '  '  " 

satisfactory  term  financing  •  ,  "  ^ 

through  other  channels. 


5.645J14 

4,348,579 

1,632,119 


B.C.  Telephone’s 
existing  microwave  .systems  to 
Annette  Island  at  the  southern 
tip  of  the  Alaska  panhandle. 

The  project  will  be  constructed 
in  cooperation  with  the  Alaska 
Telephone  Carp. 


Toul 

l.i*biliii(»*  'Other  Curr 
Ml  Other  Lisbilities 


11,846.011  .  50,929,825 

274.319  6,380.199 

26,303.568  -,  23,877,747 


731.609.432 

.34J88,00.3 

117,727,710 


Jahn  Inglis  Adds 
Ta  Produef  Lines 

John  Inglis  Co.  Ltd.  it  is  an- 
:  nounced,  will  manufacture  rock 
crushing  machinery  under  an 
agreement  signed  with  Nordberg 
Manufacturing  Co.  of  Milwaukee. 

The  manufacturing  agreement  [ 
is  similar  to  one  announced  re-j 
cently  between  Inglis  and  Har-j 
nischfeger  Corp.  lor  the  manu-i 
facture  in  Toronto  of  the  latter  | 
company's  power  cranes  and: 
shovels.  Nordberg  and  Harnisch-i 
feger  will  handle  sales  and  serv-! 
icing  of  their  respective  products.  | 


G.  W.  LIFE  APPOINTMENT 

The  Great-West  Life  Assurance 
Company  has  announced  the  ap- 
John.son, 


pointment  of 
[formerly  Assistant  Legal  Officer, 
[as  an  Assistant  Treasurer. 

I  .Mr.  Johnson  joined  the  Comp- 
,  any  in  1953  in  the  Legal  Depart¬ 
ment  as  a  Legal  Assi.stant.  fol¬ 
lowing  two  years’  experience  in 
private  law  practice.  He  was  ap¬ 
pointed  Assistant  Legal  Officer  in 
1959.  He  is  a  member  of  both  the 
.Manitoba  and  Canadian  Bar  As¬ 
sociations.  In  his  new  capacity; 
he  will  assist  P.  S.  Bower,  Vice-[ 
President  and  Treasurer.  I 


Nickel  Rim  Mines 

Detailed  prospecting  of  a  fa- 
;Vorable  greenstone  belt  is  under 
way  by  Nickel  Rim  Mines  Ltd 
on  its  450  square  mile  withdraw¬ 
al  area  option  in  Saskatchewan, 
A.  W.  .Johnston,  president,  re¬ 
ports. 

Any  significant  finds  will  be 
followed  by  stripping,  trenching, 
and,  if  warranted,  by  diamond 
drilling.  Other  portions  of  the 
concession  are  also  to  be  given ; 
attention.  Serious  consideration' 
is  being  given  to  the  exercise 
of  the  company’s  option  on  the 
area,  he  says. 

•As  well  as  continuing  work  on 
the  Saskatchewan  project,  fhej 
company  will  continue  to  search] 
for  additional  projects. 


THEY»RE  ALL  OUT  OF  STEP 


ANGLO-NEWFOUNDLAND 
DEVELOPMENT  COMPANY 

L I  M  IT  E  D 


Share  Exchange  Offer 


Canadian  Dollar 
Quotafions 


Prire  BrolherR  A  Company.  Limited,  who  already 
bold  .’>1%  of  the  outstanding  shares  of  Anglo- 
New  foundland,  has  made  a  share  exchange  offer  to 
the  shareholders  of  \nglo-,\ewfoundland  on  the 
basis  of  2  shares  of  Price  Brothers  for  1 1  shares  of 
Anglo-Newfoundland. 


iTursdav.  Juna  13.  1961  at  2  p.m.) 
tSuppiird  bj  Bank  nf  Xlnntraal) 

Can  I 

I'.S.A.  9  Buvins  31  32'-  disc 

Srilinj  25  32''/'  disc. 
Cnited  Kingilom  £  Bu.ving  2.76  7  16 
SeUing  2.77  1  16 
Buying  2.75 
Selling  2.77 

I  .Selling  Ratea: 

Australia,  I  pound  2.22W 

Belgium,  100  francs  1.99'.a 

Brit.  West  Indies.  100  dollars  58.21 
Denmark.  100  kroner  14.39 

France.  100  francs  .  20.35 

Gern-any.  lOO  DMark  .  25  12 

Ho.vgkong.  100  dollars  .  17.45 

India,  100  rupees  20.92 

Netherlands.  100  guilders  -  27.75 


//  you  have  a  modernization^  development  or  expansion  pro¬ 
gram  that  requires  term  financings  and  you  are  engaged  in  or 
about  to  engage  in  any  one  of  the  activities  listed  below*  ^  you  are 
invited  to  write  or  visit  the  nearest  IDB  office  or  consult  your 
auditory  lawyer^  or  chartered  banker  for  information  regarding 
IDB  services. 


Blocked  Sterling 


THIS  SHARE  EXCHANGE  OFFER 
MUST  BE  ACCEPTED  ON  OR 
BEFORE  .11  NE  26,  1961. 


"fhat’s  according  to  Smith,  of  course.  Actually  it  s 
Smith  who’s  'way  out  of  step  —  all  the  others 
’know  the  value  of  reading  the  B  of  M  Business 
Review  from  cover  to  cover.  This  concise  monthly 
spotlight  on  the  business  scene  is  invaluable  in 
liecping  you  abreast  of  Canadian  economic  affairs. 
Make  it  a  point  to  read  it  every  month.  There  s  a 
personal  copy  available  for  you  — 
even  if  your  name  f.r  Smith.  Just  drop 
*  line  today  to;  Business  Develop¬ 
ment  Department.  Bank  of  Montreal, 

PO.  Box  6002,  Montreal  3,  PQ 


P.S.— We  base  made  a  colour  movie  based  on  the  case  of  another  company  assisted  by 
IDB  financing.  If  an  organization  or  group  in  your  community  would  like  to  have  it  shown, 
the  nearest  IDB  office  will  be  glad  to  make  arrangements. 


Wf»  recommend  llial  ghareholdcra  of  Anglo-New- 
foundland  accept  this  offer.  By  so  doing  they  acquire 
a  direct  inlcrcsl  in  the  integrated  operations  of 
Price  Brothers  and  its  subsidiaries  (including  Anglo- 
Newfoundland)  and  at  the  same  time  improve  their 
dividend  income,  based  upon  presently  indicated 
rates. 

Deposit  of  Anglo-Newfoundland  shares  unfler 
this  exchange  offer,  as  well  as  the  purchase  and  sale 
of  odd  lots,  may  be  effected  through  our  nearest 
office.  Just  w  rite  or  telephone— 


INDUSTRIAL  DEVELOPMENT  BANK 


Regional  t)ftice»:  \  ancouver,  Ldmonlon,  (.ialgarv,  Regina,  Winnipeg,  Sudbury.  London, 
Toronto,  Ottawa,  Montreal,  Quebec  City,  Saint  John,  Halifax,  St.  .lohn’s,  N'fld. 


te  I  ii'.tiu  aumi'. 


can  consider  proposals  for  financial  assistance  in  these  activities: 
manufacturing,  processing,  assembling,  _  installing,  overhauling,  reconditioning,  altenng, 
repairing,  cleaning,  packaging,  transporting  or  yrarehousing  of  goods;  logging,  operating  a 
mine  or  quarry,  drilling,  construction,  engineering,  technical  surveys  or  scientific  research, 
generating  or  distributing  electricity  or  opierating  a  commercial  air  service,  or  the  transporta¬ 
tion  of  persons,  or  supply  ing  premises,  machinery  or  equipment  under  lease  to  any  business 
mentioned  abo»e. 


Bank  of  Montreal 


W.  C.  Pitfield  &  Company,  Limited 

MONTREAL 

Hsil/ax 
T^rtmto 
Cstssry 
N0U‘  Yofi 


Moncton  Saint  John  Quthec  Ottsua 
Hamilton  Kitchener  Saalt  Ste.  Marie 

Meiiicine  Hat  Edmonton  yancoater 

Kingston^  Jamatra  I.ondon,  F.ngland  f  Brussels 


Comuaii 

U'mnipeg 

Victoria 

Cioneva 


w'lTH  CANADIANS  IN  EVEKY  WALK  Of  IIEE  SINCE  1«t7 


900,000 

388.538.60.1 

.338,622.586 

389.600.136 

345.142,785 

1.996.453,1.30 

1,997.001,200 

72,753,066 

72,7.30,680 

18,6%,124 

18,689,967 

2,766,041.059 

2,772,207,218 

25,000.000 

25.000,000 

11,612.18:1 

11,612,030 

6,3,132,617 

89.821,202 

THE  FINANCIAL  TIMES,  JUNE  16.  1961 


For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  pogo  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
JUNE  13 


2.83; 

29.92; 

0.93; 

4.18 

46.82 

1.63 

0.10 

0.88; 

1.87) 

1.68; 

2.30; 


1.28; 

35.86 

12.7S 


3.53: 

33.74;  2.80 
0.50;  .30t 

9.18;  2.2.5 
2.90 
0.83:  .40 

3.73;  1.08 
26.24  5.50 


:  low  1961  Div. 

.  Div.  to  date  Stock: 

4.70 

.85 

ABITIBI 

1.12% 

.56V4 

Do.  pfd. 

.20 

.21 

Acadia  AU. 

1.20 

.60 

Do  A 

5.00 

1.2.1 

Do  Pfd. 

.70 

.35 

Agn.  Surpass 

Alta  Dist. 

Alta.  Gas 

.1.09 

3.12% 

Do.  pfd. 

1,00 

.50 

Algoma  Cent. 

1.20 

.60 

.Algoma  Steel 
AIU.  N.  Gas 

.70 

.15 

Aluminium 

1.00 

..50 

Alum.  1st 

2.25 

1.13 

Do  2nd. 

2.00 

Analogue 

1.00 

Ang.C.P.AP. 

Apt>ro3. 

VWs— Current  w«ek—  Net  Week'e 
'nigr  I.ow  %  I  Hish  l.ow  <  lose  Ctauni;e 


37»*  36%  37% 
23%  234,  23»» 
9  8%  8% 

22  21V<  21% 


42V4  36%  4.4 

24V4  21%  4.6 

9%  4%'  5.7 

22  1S%'  5.5 

99  91V4  5.2 

;  27  19  !  3.0  22  22  22 

,2.40  1.90  2.15  2.05  2.10 

I  34%  25*4  ..  33%  33V4  33% 

I  108%  105%;  5.3,  108%  108%  108% 
19%  16V4  5.3,  18  17»4  17% 


13.778 

3,010 

4,625 

580 


—  1% 
—.05 
+  % 


1.40  Do.  pfd. 
.22’%  Ang.  NfW. 
1.12%  Ang.  Tel.  4% 
1.45  Do.  2.90 

Andian  Nat. 
Anthes  I.  ‘A‘ 
Do.  'B' 


.72 

2.25 


40',i  32%  3.1 
i  20V-4  14  ... 

:  38%  32%  1.9 
22%  21  4.7, 

47  45%  4.8 

4.05  2.75 
44%  37  5.3 

53%  51%  5.3 
8Va  6%,  3.8 
44  40  '  5.3 

50%  5.6 
7  5.0 

4.5 


40%  3916  40 
19%  19Va  19% 
35%  34  .34V4 

22  21%  22 
47  46%  46% 

3.60  3.05  3.05 
39  39  39 

53% 

8% 

43;4 


290 

6,350 

8.156 

40 

2.037 

16,650 


88.5 


—  1% 
+  % 


55 


2.50; 

1.00 

.60 

Argus  Corp. 

82.50; 

2.50 

1.25 

Do.  2.50 

1.81t 

1.40 

.30 

Asbestos 

34.46; 

.60 

.30 

Ashdown  'A’ 

0.761 

.72 

.36 

Do,  ‘B’ 

i.oi; 

.60; 

.40' 

Ash  Temple 

.10 

.10 

Atl.  Accept. 

1.10 

.35 

Do  pfd. 

2.77: 

1.25! 

.75! 

Atlas  Steel 

0.65; 

.41% 

.10% 

Auto  Elec. 

0.291 

.30’ 

.30 

Auto  Fabric 

0.041 

Do  B 

0.621 

.40 

.10 

Avalon  Tel. 

BARCEL’A. 

2.87d; 

Bates8ilnnr.s 

3.47 

2.00 

FOO 

Bathurst  ’A’ 

1.471 

Do.  ’B’ 

0.03; 

.20 

Beatty 

2.30; 

1.25 

l.OOf 

Bcav.  Lum. 

41.241 

1.40 

1.05 

Do.  pfd. 

0.55d; 

.70! 

Bcld.  Cort. 

0.151 

.70 

.33 

Do.  pfd. 

1.96; 

Belg.  Stores 

7.63. 

1.00 

.50 

Do.  pfd. 

2.52; 

2.20 

1.10 

Bell  Tel. 

0.861 

.40 

.20 

Biltmore  Hat 

1.86; 

1.00 

.30 

Do.  ’A 

.20 

Blue  Bonnets 

8.87 

2.75 

1.37'% 

Bow.Mer.pf. 

0.50 

.42 

.24'% 

Bowatcr 

21.53; 

2.50 

1.25 

Do.  50! 

21.53; 

2.75 

1.37'% 

Do.  5'%% 

1.50 

1.00 

Bowes 

0.98' 

.25 

Brazil 

4,290.00; 

6.00 

3.00 

Do.  pfd. 

0.391 

.40 

.10 

Bridge&Tk. 

15.651 

2.90 

.72'% 

Do.  pfd. 

.1.84 

1.00 

.23 

Bright 

6.53 

1.15 

.28% 

Do.  pfd. 

.1.031 

2.50! 

.50 

B.A.Bk.Note 

1.511 

1.00 

.75 

B.A.  Oil 

.1.271 

4.75 

2.37 

B.C.  El.  4*/;% 

.1.271 

2.25 

1.13 

Do.  4%c/, 

33 

32% 

40% 

51 


29 


33%  3.0' 
48  5.0, 

29%  25%,  4.8' 
10  10  I  ...| 

13%  11%  6.1 
11%  9V4  ... 

24  16%  . .  I 

19  ,  5.0. 
21%  4.0; 
.5%'  ..| 
7  I  ..) 
,3.50  2.75 
I  8%  IV*  5.0 


51%  51% 
7%  8% 

43  43% 

53%  52  53 

7%  7%  Tl'i 

.33  32>/4  32% 

32%  32%  32% 
39  38%  38% 

51  50%  51 

26%  28%  28% 


23,223 

302 

2.095 

4,650 

75 

205 

37,639 

120 

1.264 

15 

235 


50 


1.654 

no 

2.757 


12  12 


10%  11 
224i  22% 


I  32% 
I  7% 


30%  304* 
6’4  6% 


7.103 

460 


2.75 

8% 


2.75 

8'/, 


—  .25 
+  % 


7%  6%; 

3.00  2.35 
43%  41 
35  25 

17%  6 

25%  21 


4.9 


45%  4.5 
26  26 
16%  15 
25’% 


45% 

26 

16% 


28  27  ,  5.1  28  28  28 


—  1 
+  1% 
+  H 


605 

2,465 

6,240 


lOVa 
12%  10%:  6.4 
9%1  ..| 
14%,  ..| 
47%  4.2 
6%  6.4, 
nV5,  ... 


14% 


6% 

13% 

ll'.j 

52 


14%  14%  14% 
55  54  54% 


—  ».«  39.171 


6V 


8.0 


3.27;  4.00 
3.27;  2.50 
3.27t 
.3.27; 

1.03; 

9.88 


2.12%  1.06% 
2.75  1.37 


Do.  4% 

Do.  59b 
Do.  4%% 
Do,  5'%9b 
B.C.  Fore.st 
.37%  B.C.Pack.'A’ 


.25 


47%  5.4 
I  9%  7%  . 

1  .50-’4  46%  5.2 
I  52%  49%  5.3: 
I  35  30  ,  I 

5.75  3.80 
i  80  72 

7%  5  ;  6.8 

48'/s  42V3  6.2 
55  42%,  2.3 

I  21%  20%  5.6: 
I  .55  52  4.6 

36  29%'  3.0 

93  90  5.2, 

45%  42  ,  5.4 
80  77  5.0 

50%  47V4  5.3 


13%  13%  13% 
11%  9^4  10% 

31%  51  51 

8'a  8  8% 

49%  48»a  49% 
5I»4  51%  51% 


13,880 

125 

593 

2,215 


50 


48  48  — 


54%  54%  54%  +  % 


34%  33%  33% 


92 


91  91 


+  1% 
—  % 


44%  44%  44% 

77', ;i  77  77 

49%  49  49’a 

42%  39%'  5.2:  41%  40%  41 
53  51  ;  5.4  52'%  52  52'/a 

1.7  1214  12  12', 4 

5.3  15'/4  15'/4  15'/4 


19,601 

6S7 

570 


12 


14'4 
15%  14 


1,907 

1,025 

280 

6.293 


J.78 

1.00 

..V) 

Do.  ‘B’  1 

1.1*; 

1 

7.1 

15*; 

13% 

15'% 

2.371 

1.40 

.80 

B.C.  Power  1 

1  39',; 

33% 

•  •  1 

35-H 

341s 

34%  F 

3.4?lt 

2.20 

1.10 

B.C  Tcl. 
Brockville  j 

52 

1  tl% 

45  1 

9<s 

4.4 

52 

10'% 

51% 

10'/; 

51%  . . 

10','.  .  . 

1.04 

.52 

Brooke  Bd.  p.  { 
Brown 

20 

i  I5',k 

19's 

12*; 

S.2i 

1  -.1 

19% 

14'/. 

mt 

14 

mt  .  . 
14  — 

0.52- 

..10 

Bruck  ‘A’  1 

8',; 

S'% 

"1 

8 

7% 

8 

0.34d1 

Do.  ’B’  1 

3.00 

2.00 

2.75 

2.50 

2.75  r .: 

2.72; 

1,80 

.90 

Build-  Prod. 

37 

32  1 

5.l| 

36^4 

35% 

35%  — 

.50 

.25 

Bulloch’s 'A*  i 

5T« 

.50 

1.34; 

.85t 

.55t 

Burlington 

22 

16  : 

4.7 

20*'. 

18'/% 

19  — 

0.89; 

.80 

.50 

Bums  1 

13% 

“  1 

4.4. 

11% 

11 

11  — 

0.75 

.45 

.11 

Burr.Dry.'A’  | 

8 

6%1 

5.7; 

7*4 

7% 

7*,.  + 

1.09; 

.40 

.20 

CALG.  POW.  1 

30% 

24  : 

1.5; 

30 

28'/% 

29',i  — 

82.03; 

5.00 

2.50 

Do.  pfd.  1 

102%  100'% 

5.0; 

102 

102 

102 

0.16 

.10 

Can.  Bread 

5.00 

3.70 

2.2| 

5  4.30 

5  + 

2.98 

2..10 

1.25 

Do.  pfd. 

52'/i 

49>/s 

4.9 

2.211 

1.00 

.50 

Can.  Cement  ! 

29 

25^4 

3.4  > 

27% 

26% 

27  — 

8.86$ 

1.30 

.65 

Do  ptd. 

28V; 

25%, 

4.6 

28 

27% 

28  + 

1.821 

.20 

.20 

C.  Cr.  Stone  | 

16% 

14’/4 

16 

13 

16  i- 

0.47 

.60 

.50 

C.  Ic  D.  Sugar  | 

21 

16  ; 

20 

19% 

19*,;  — 

2.591 

.80* 

.70! 

Can.  Foils  j 

26 

21 

3.1, 

26 

26 

26 

3.851 

1.15 

.96! 

Do.  ‘A’  1 

27'/i 

20 

4.2 

26'% 

26 

26'%  + 

S.lOdi 

1.12% 

C.  Forg.  ‘A’ 

20 

17'/-%' 

19 

18'% 

I8',%  — 

1.92; 

1.23 

.50 

C.  Iron  Fdry.  | 

21’% 

18% 

5.1 

I8v. 

18'% 

18'%  — 

40.611 

4.25 

1.00 

2.12'% 

Do.  pfd. 

C.  Machinery  1 

8.5 

65  Vi 

75  ‘ 

63V‘*’ 

5.5 

82 

79 

79  — 

fi.06i 

2.50 

1.00 

C.  Malting  j 

74 

M^'4' 

3.8' 

73 

70 

71'/i  4 

13.39 

1.75 

.87'/% 

C.  Pack.  ’A’  : 

61 

49 

2.9, 

.18',« 

57 

.'8'/.  4 

.S.95 

1.75 

.87'% 

Do.  ‘B’  1 

6OV2 

4B'14 

3.0 

57'/% 

36  Vi 

57 

2.631 

2.00 

luOO 

C.Per.iMort.  i 

1  85 

57 

■2.8, 

75 

71’,; 

73'%  , 

83.87: 

4.40 

2.20 

C.  Safew.  pf.  1 

1  94’% 

90  ' 

90 

90 

90  — 

4  301 

1.40f 

M 

C.  Stmship.  1 

,  59 

.19% 

.58 

57 

.57  — 

6.441 

.62'/% 

.62 

Do.  pfd. 

1  IT 

11 

5.0 

13 

124; 

13  + 

2.18.^ 

1.40,' 

..10 

C.  Vinegars  1 

!  4IV4 

:ti 

3.3 

42'/% 

42'% 

42Va 

o..'8; 

.20 

.05 

C.WireAC.’B’  | 

1  9% 

7 

2.4 

9Vi 

9 

9  — 

no 


100 

20,042 

1.455 
310 
100 
363 

20 

825 

4.455 


910 

S,3S4 

525 


9.990 

.500 

1,125 


4,326 

443 

70 

1,554 


100 


215 


A.36dt 

3.25;  1.60 


C.  Aviation 
1.00  C.  Bakeriea 
1.271/i  C.  Brew. 


21 ',4  20'/a  21 


43' «  3.3  48*, »  47«4  48 


1.68: 

40.93; 

0.93; 

1.74; 

S.98: 

5.98: 

0.53; 

0.35 

0.19 

0.31 

3.65d; 


1.50 

3.00 

.75 

1.15 

1.00 

1.75 


C.Brit.Aliim. 

1  13'/* 

8*.' 

C.  Bronze 

1  ’O'/i 

17*4 

7.5 

2.50 

Do.  pfd. 

89 

87*;  i 

5.7| 

.371/3  c.  Can.  A 

14'/2 

13 

5.8 

.30 

C.  Olaneae  1 

30 

SI*. 

.25 

Do.  1.00  1 

20 

18% 

5.1 

.43*.  Do.  1.75  1 

1  34'% 

31Vi| 

S.2 

C.  ChemItC 

7*,; 

H'/s' 

C.  CoUeiies 

8’/s 

6'/2 

•  ■ , 

111% 

19'/a  19',4 


19',4 


376 


.75 


1.36  1.00 

1.13d;  .70 
3.65dt  .60 
1.65d  ... 


.02'/k  Do.  pfd. 

C.  Conv.  *A’ 
.15  Do.  ‘B’ 

C.  Curtiss-W. 
.,50  C.  Dr.  Steel 
.30  C.  Dredge 
.17'%  C.Fairbk.'A' 
.15  Do.  ‘B’ 

Cdn.  Food 
Do.  1st 
Do.  2nd 


13'%  13',4  13% 
28%  27%  28 
20  20 
34  334i 

6'% 

7',i 


7V4 


34 

6V2 

7'/4 


85  69 


78 


76  78 


1,982 

11,715 

225 

578 

3.330 

1,900 

5,450 


1.30 


4.25  3.00  1  ..| 
9'/4  4.50  1  ,  . ! 
1.75  .84  , 

16'%  14%; 

16  11%  ..| 

12  10', 4  6.1 

S','4  IW  6.5 
7%4..50 

56  44'/s,  5.6, 

55  39  ;  2.91 


1.20 

15'% 

12% 


11%  11 
9  8% 


1.15  1.1.5 
15'%  15% 
12%  12% 
11 
844 
rh  7% 


2,572 

1,203 

700 


51%  51'%  51'/a 


1.53; 

1.21 

1.21 


1..55t 

1.00 

1.00 


.751 


.25 


o.9o; 

0.59 

1.98 


.30 


3.75 

i.5or 

1,10 


0.74; 

141.40; 

3.34; 

1.01; 

3.57: 

20.23;  3.00  1..50 

1.03d; . 

0.09d; . 

1.24; 

43.46 

45.46 

43.46 


8.00 

3.00 

4.00 


C.Gaslnd.  pi. 
Cdn.Gen.Inv. 
C.G.Secs.'A' 
Do  ‘B’ 

C.  Husky 
C  Hy.  Carh. 
C.  Ice  Mach. 
Do.  ‘A’ 

C.  Ind.  Gas 
Cdn.  Indus. 
1.87'%  Do.  pfd. 

.23  C.  Ingersoll 
.40i  C.  I.  Inv.  Tr. 
.25  C.  Int.  Pow. 
Do.  pfd. 

Cdn.  Loco. 
Cdn.  Marconi 
Cdn.  Oil 
Do.  8% 

Do  5% 

Do.  4% 


7',li3.80  I  . 
37%  29%  3.7, 
20'%  15  :  5.3 


34<  3%  3% 

374s  36%  37% 
1S%  19  19 


3.070 

495 


12 


7444.40  I 
9'/2 


1.8  12  lO"*  II 


7V4 


lUi  11%  6.9, 
9%3.80  ,  ... 

1544  14  .3.3 

79  75%  4.8; 

42  35V4.  ..j 

22  17%;  5.2| 

14'/4  10%!  ..1 
40  37  7.8' 


11%  11%  ll',-a 
9%  8%  9',-4 

14%  14%  14'/2 
77 


4,375 

4,5.38 


40 


40 


40 


22 


19V4  22 


ll'/i  11 
3744  37 


5,251 

305 


11 


6 


7%4.80 

33  23%:  2.8 

147  140  5.5,  . 

101%  99  5.0  100%  100', 

82  76'4  5.1!  . 


,  6*4  6',s  6'/4 

.33  31 '/a  32 


470 

13,234 


1.8U 

0.17; 

0.32; 

1.63 


2.84; 

21.77; 

21.77; 

1.92T 

3.85 

3.85 

4.31t 

4.31; 

0.50; 

6.56; 

4.13t 

1.96 

1.48; 

1.3.19; 

i.isr 

4.49dl 

0.30) 

1.38; 

1.17; 


2.13 

2.50 


.65 


1.50 

1.50 

.80 

1.00 

1.00 

1.50t 

1.90 

1.00 


.38t 

1.00 


C  Pac  Rlwy 
C.Petro.  pf. 
C.P.&P.Secs. 
Cdn.  Salt 
Cdn.Silk  ‘A’ 
C.  Tire 
C.  Util.  4V4% 
Do.  5% 

Cdn.  Vickers 
C.Wallpr.'A* 
Do.  'B' 
C.W.N.  Gas  4 
Do.  5% 

C.  Westhse. 
Catelli  ‘A* 
Char.  Tr. 
Chat.  Gai. 
Coch  Dunlop 


26»s  21%  6.0,  25', a  25  V) 


3.00 
:  53 


lO^/S 
7  6',a  6*4 

49%  4915  49it 
.3.00  1.50  1.75 
49'/a  49Va  49% 


22,655 

3,995 

563 


-  4% 
I  .25 


5.2  %%  96%  96', a 


36Va  31 
37'%  .30 
I6V4 


22  20 


39 


21%  21 

33' •  32 


I6',4 

21% 


.39%  3715 
toV*  85%; 
27  21% 

20  17Va 


fl.64t 

0.22 

1.92; 

1.43; 

2.72; 

0.07 

0.66; 

.34.18; 

34.18; 

0.57; 


.80 

.40 

Do  ‘A’ 

1  19'/%  15 

Cockshutt 

1  16%  124. 

Coghlin  B.  J. 

4.25  3.00 

Col.  Cel. 

'5.90  3.90 

.60 

.13 

Comb.  Enler. 

:  12'/%  8'. 

l.OOr 

.20 

Cond.  Nat. 

i  12%  10 

2.00 

1.00 

Conied  Life 

:  16ii  154 

.50 

.25 

Cons.  Baker. 

I14s  7 

C.  Diver. 

11.23  .75 

2.00 

1.00 

Do.  pfd. 

29',.  25% 

.90t 

.50i 

C.  Min.ASm. 

1  28’,;  20  , 

2.00t 

1.20T 

Cons.  Paper 

1  43  41  t 

Cons.  Text. 

13.00  2.30 

.35 

.20 

Consum.  Gas 

1  20  16  , 

5.50 

2.75 

Do.  ‘A’ 

j  107'/%  103  I 

5.50 

2.75 

Do.  ‘B” 

I  107  104 

1.34  Va 

.40 

Cons.  Glass 

1  24'%  19  , 

.40 

.10 

Copp.  Clark 

1  8V;  6Vt 

14%  12%  14' 


5.25 

I2V4 

11% 


4.90  5.1.1 

11%  12',i 


IBO  160  160 


3.3,  10%  10'/4 


.75  .73 


10% 

.75 


26  26 


26 


4.7; 


28  27%  27',  a 

44<.4  42'>4  43% 
..'  2.93  2.95  2.95 
2.0,  19%  18  18', 4 

5.1'  lOTVa  107%  107% 
5.2, 


16,936 

13,009 


—  %  32,979 


140 


23  23 


23 


8% 


Corby  ‘A’ 


1.25$ 

1.10 

Do.  B’ 

1  17'% 

.60 

.30 

Cor.  Cred. 

:  18’% 

0.93? 

.80t 

.45t 

Cosmos 

1  12 

0.15$ 

.08 

.04 

Craig  Bit 

11.80 

1  108 

3.94; 

2.50 

2.75 

Cr.  Foncier 

l.OSt 

.40 

.10 

Crain 

Cresbr.  pid. 

i  19',; 

1  15 

6.12$ 

2.7.*i 

1..50 

Crown  Cork 

1  11. 

2.21$ 

1.00 

.50 

Crown  Trust 

4'2'. 

0.99$ 

.60 

.I5f 

Crows  Nest 

1  21 

1.80 

.90 

Cr.  Zeller 

;  59 

1.15$ 

1.00 

..50 

Do.  ’A’ 

1  21% 

0.31$ 

.20 

.10 

Crush  Int. 

\  III'. 

4.87V%  3.25 

Do.  pid. 

108'. 

18', a  15%  5.8 
15%,  5.9 


8V4  8',  4 
18%  17'/a 
1634  16%  163.4 
18%  17’,a  184s 


10%  7.3:  11%  11% 

1.35  . 


11% 


.330 

270 

1,255 

50 

9.545 

550 


2IV4  20 
9%  8»4 

IO8I4  108 


S’s 

108% 


.  .  7.00 

12..V)  3.00 

3.23;  1.70* 
0.82d;  l.OOf 
S.62d; 

1.47;  l.oo 
0.18;  .40 

4.6I;  1.75 
O.8O; 

1.17; 

2.62; 

3.3U 


.40 


1.00 


1.40 
4.50 
5.25t  2.80 
9.28;  .70 

0.16:  . 
1.23;  1.60 
1.38;  .36% 

5.85;  2.50 
1.17;  .40 

4.261  1.25 
1:43; 


DALK.X  pid 
DavidFi'.' A’ 
Dist.  Seag. 
Dorn.  Bridge 
D  Coal  pi. 
Dom.  Corset 
Dorn.  Dairies 
Do  pfd. 
Dom.  Klee. 
Dom.  Eng, 
Dom  Fabric 
Dom.  Fdry. 
Do.  pfd. 
Dom.  Glass 
Do  Pfd 
D.  Magnes. 

D.  Oilcloth 
D.  Scottish 
Do.  pfd. 

D.  Stl.ACoal 
31%  Dom  .Stores 
.55  Dom.  Tai 


40-’s  .3134  4.5  403s 


163»  3.3  193.  t8 


2.50  2.50 

17.% 


tO.223 

16,265 


I  13',4  10  i  3.8  10  10  10 


18';  1434  6.6 


2.25 

1.10 


58*4  45'; 
I  100  99 

75'.s  66 


15' 


583s  56'  a 
96*4  99*4 
70%  70 


10' 4 


12'a  5.0  14  14  14 


1.25 

.20 


6% 
24%  193« 
14  lt)*s 
48  44 

13'.4  10*4 
75%  63 
I8',4  14'; 


Iff, 4  9'b  10' 4 

20%  19%  20% 


2,125 

3.045 


33.60; 

1.00 

.75 

Do  ptd. 

1  22 

mt 

1.00 

.60 

.40 

Dom.  Textile 

13^1  10 

147.26 

7.00 

3.50 

r>o.  ptd. 

’  138 

134 

1.78; 

.SO  I 

.45 

Di/nohue 

1  21 

17'. 

.60 

.30 

Dover Ind. 

1  12'. 

8’, 

.60 

.45 

Dt.  pfd. 

1  10 

8% 

8.891 

1.30 

.75 

Dow 

1  50'/% 

45 

0.92; 

.50 

.30 

Dupont 

1  22 

19 

14(  99; 

3.75 

1  87'/% 

Do  Ptd 

1  79 

75^1 

1.5  48  48  48 

1.6  13%  12  12 

.6  TOta  68%  bS'-a 
1.5  18  17'.s  17*4 

1.0  21  20*4  21 

.6  13%  13  13% 

i.2  137  137  137 


—  1'4 

-  1*4 


1.550 

2.746 

84.624 


19  18'- 


19 


103 


Earned  1980  1961  Die. 
per  ihr.  Div  to  date 


Stock: 


Appm. 

VIds  —Current  week—  Net  Week'e 
IHigt  Low  Vt  I  High  le'W  close  Change  sa- 


1.89 

11.88 

1.43t 

1.83; 


4.92; 

4.92; 

2.66; 


0.97; 

0.47; 


7.00 

1.00 

1.70r 

1.50 

1.50 

1.00 

1.20 

.,50 

1.00 


3.50 


.50 


4% 


Dupuis 
EAST  KOOT. 
Do.  pfd. 

.25  Easy  W.  pfd. 
.30  Ekion.  Inv. 
.37%  Eddy  Match 
.37'%  Eddy  Paper 
.25  Do.  'A' 

.30  Electrolux 
.37%  Kmco 
1.00  Empire  Life 
En.AHeat.'A' 
Do.  'B' 
Equit.  Life 
Exquisite 


8%  6%  I  7.7; 

11  10 

122%  117  5.7, 

17  15%  8.2 

47  35  4.2 

27  25  .  , 

21%  194f  2.3' 

65  58  1.7  ;  63 

20*,4  3.8 


r/,  7%  7>/4  —  % 


16'/a  I6V4  16% 
45  45  45 

26  26  26 
20*4 


.25 

20i 


!  11% 

I  100  70 

8%  5% 

3.00  2.00 
60  5.; 

13',4  7% 


4.9  in 


100 


19*i  20'/a 
60%  63 
35  36V4 

11%  11% 
90  100 


14%  12 


13 


1.07, 

1.55 

5.07 

13.94; 

0.13 

1.01; 

8.24 

12.241 

0.16: 

1.09; 

1.62; 

133.54; 


1.50 

1.00 

1.65T 

1.40 


.37'/4  FAM.  PLAY. 
.25  Fy.  Farmer 
.95r  Fed.  Grain 
.70  Do.  pfd. 
Fleet 

41'/4  .13*,;  Fleetwood 


20  17“s  8.3 

24  16',;  4.9 

69',i  47  ,  2.4 
29',S  27'a  4.9 
72  .45 

14 


19'a  19  19 

204s  20%  2IHs 
6I',a  61%  61<a 
29  29  29 


.62 


.60 


.60 


2.25t 

28.08; 


3.00  f 

1.30 

Ford 

1  88'%  65  , 

5.00 

2.50 

Do.  (Can). 
Foreign  Pow. 

!  155  133 

i3.50  2.05 

.50 

.25 

Found.  Co. 

1  M 

10 

1.30! 

.60 

Fraser  Co.  j 

i  25 

21 

4.30 

2.25 

Freiman  pf. 

100 

93 

Fr.  PeU  pfd. 

4.60  3.20  , 

.65! 

.13 

Frosst  'A'  1 
Fruehauf  j 

1  23%  154. 
14.30  3.23  1 

1.60 

80 

GA-HNEAU  1 

1  39'/;  36'%: 

13%  13 


3.3  155  153 


13',a 

86',^ 

153 


100 

6,540 


+  1 
—  2 


42’96 

1,921 


3.6 


-  '% 


12%  12','4  12',  4 

6.5:  r%  21'/4  21»i  . 

4.5,  . 

...  4.45  4.20  4.25  +.05 

2.9;  19V4  18  18  —  l',i 

..  4.00  3.95  3.95  +.45 


3,083 

14,600 


9,300 

1J75 

200 


5.50  2.75  Do.  5%% 


10!:%  106% 


29.98; 

5.0f» 

2.50 

Do  5% 

103% 

1.00 

.40 

.20 

Gen.  Baker. 

lov; 

0.911 

Gen.  Dev. 

17% 

2.71dl 

1.75 

.50 

G.  Dynam. 

44% 

3.35; 

2.00 

.30 

Gen  Moturs 

48 

G.  P.  Drill  A 

62 

2.61 

Geii.  Pr.  ’A’ 

27 

1.62dt 

.40 

G  S.  Wares 

12% 

14.64d; 

5.00 

2.,'0 

Do.  pfd. 

84>ii 

0.89! 

.13 

.26 

Globe  ’A’ 

14'/; 

7.03; 

6.00t 

1.00 

Goodyear 

146 

i5.ii; 

2.00 

1.00 

Do.  pfd. 

45% 

0.86! 

.30 

.12'% 

G.McKay'A' 

6% 

0.361 

.50 

.12Va 

Do.  -B’ 

7% 

1.61 

1.00 

1.00 

Grafton  ‘A’ 

IS 

4.2  38'/s  37%  38 

3.2,  109%  109%  109% 

103%  99'/a  4.9  103Va  103  103 

7',;,  6.0  9%  9%  S% 

O'/i,  ..,  17%  16'/4  171,,4 


3,310 


35 


41 


37  .33 


.36 


1.95; 

12.22; 

0.33; 

10.28; 

10.28; 

0.40 

0.40 

0.40 

0.32; 

0.09; 

1.36; 

2.22; 

4.11 

68.19 


.33  .41  Gt.LakesPpr. 

.50  Gt.LakesPow. 
.25  .62',;  Do.  ptd. 

.22'/a  .12'A  Gt.N.G.Util. 
.50  .62%  Do.  pfd. 

.80  .70  Do.  2.80 

.50  .121%  G.W.Coal'A' 

.12'%  .12'%  Do  -B’ 

Gt.  W.  Sadd. 
Gt  Wp  Gas 
Green.  Wire 
18*4  Grey.  Lines 
42%  Guaran.  Tr. 
Gurney 
Do.  pfd. 


.20 


52 

23%I  .. 
7'/a  4.4 
81  '  6.2 
10%,  3.8 
121 

42%,  4.4 
5  7.7 

6% 

14%  6.8 
t  18'/4  14  3.2 

I  38  27',  i  . 

:  25%  24%  4.8 
9%  5% 

I  41%  38'.a  8.0, 
;  48%  39  ;  6.1, 
I5.2.-J  4.40  I  ..] 
!3.75  2.75 
11.63  1.15 
I  18%  13%'  .. 
:3.oo  2.55 
I  16%  11%  4.8 


4.4  46  44',;  45 


no 

1,465 

6.950 

4,354 

3,654 

400 


lO'/a 

83',a 


lO'a 
83',a 

13%  13',;  1.3*t 
43  146 

44%  45 
6>/s  6',; 


146 


1,000 


6% 


Earned  1960  1961  Div. 
per  thr  Div  to  daiv 


Stock: 


Approx.  _ 

—1961-  YIds  -Current  week—  Net  Week'e 
.High  Low  '■/»  High  i.ow  '  lose  Change  Sale, 


2.04 
42  83 
1.23; 
2.55 
18.41 
16.24 


.80 

2.00 

2.25 

3.00 

.03 

8.00 


.40 

.50 

1.12 

1.50 


2.37; 

133.97; 

22.17 


2.00 

4,00 

2.50 


1.0,1 

4.00 

1.25 


Peoples  Cr. 
Do.  pfd. 
Photo  Eng. 
Power  Corp. 
Do.  1st 
Do.  2nd 
Prem.  Iron 
Prem.  Tr. 
Pres.  Elec. 
Price  Bros. 
Do  pfd. 
Prov.  Tr.  pf. 


15 


2.9 

6.0 


23 


23  23 


I  25 

I  100 

I  13%  15  5.2  15',;  15',;  15%  . 

58%  30%  3.8  57  56  56  —  1 

I  45  42  '  5.2  43%  43  43»;  +  % 

72%  60  5.3J  72%  72%  72% 


245 


50 

1,157 

725 


13.60  2.30 
!  245  197 


I  49 


2.85  2.75  2.75  —.10 

3.3  240  240  240  • 

.10  ...  .16  .12  .15 

40%  4.6,  44'/;  43%  44V;  +  4 

79  4.8  82',;  82%  82'.; 

45  3.3!  46'/a  46%  46'/a  . 


1.200 

14 

22,308 

14.491 


25 


Sale.* 


Stock 


Trantoctioni  on  Toronto  Stock  Exchongo 

tClosfoB  OuolalloBS.  Juoe  13,  19611 
High  Low  Close  |  Sales 


Stock 


High  Low  aoM 


4.20d 


2.53; 

1.94 

5.71; 

1.00, 


.75, 


1.71: 

O.IO 

0.89: 

0.89; 

55.67 

0.53; 

1.39; 

7.52; 

1.86.' 

5.09; 

0.10; 

11.95; 


.45t 

.30 


QUE.  N.  GAS 
Do.  pfd. 

Que.  Pow. 

Clue  Tel 
Do.  pfd. 
Quinte  'A' 


S*% 

55 

40',i 


a% 


40 


7'%  6%  7 


36'ii!  . 
36'/4  . 

20'/a  3.1 
10  7.5 


6,143  ; 

1.080  I 

240  I 


21'%  21',2  2  1'/2 


.40, 

4.75 


2.38 


1.15r 

.80 

I.OO 


.10 

.50 


5.75  2.87'% 


0.47; 

36.25; 


4.25 


1.31',; 


0.56 ; 

1.54; 

1.47; 

53.76; 


1.00 

5.00 


2..)0 


16',-a  16',v 
37*;  38 


II,. >47 
1,135 


47  48  — 


145 


j'.s 


•■I 


3.25  3.10  3.10 
1.50  1.50  1,50 
16  15  15'% 

3.00  2.93  2.93 
15'/a  15*,; 


45  31  2.0  44  43  43 


11 


600 

.530 

774 

952 

7.10 

3.811 

4,393 


2.90 

5.80 

3.03t 


.45 


.90 


1.73; 

2.53 


HAHN  BR. 

Do.  1st 
Hamil.  Colt. 
Handy  Andy 
Hardee  Fr. 

Do.  pfd. 
Harding  C. 
Hayes  Steel 
Hendershot  p 
Hi-Tow.Drill. 


11 


18 


I9V;  13 
18  11*,; 
19  n*; 

116%  110',s 
13  11'/; 

24  20 

102  96 

U%  9'% 


19',;  i9>,4  19',; 
17*;  17'/;  IT*,; 
17'%  15%  Ij'/a 


300 

6,371 


3,9  12%  12%  12-5s 


3. on  1.80  .  90  HindeltDauch  |  53>%  48  '  3.6 


1.31t  .60 


1.94 


.50 


.07'% 
2.83:  1.20 
34.91:  2.00 
8.82  1.50 

1.18;  .81 
.  3.00 


.80 


1.54; 


1.78; 

1.10 

7.65 

7.65 


.93*4 

1.60; 


Holden  ‘A’ 

.30  Holt  Renfrew 
.i2'/a  Home  Oil  A 
Do  B 

J7'/2  Horner  'A' 
Horne  Pit. 
Bow.  Smith 
Do.  pfd. 
HubbardF'A' 
Hud.BayCo. 
Hud.  B.  MAS 
Hughes  O.  A. 
HuronAErie 


13'.;  13 
4r,%  49* 


1.00 


O'/'a  6'/;j 

22Vi  14  ,  2.9  20  20  20 

12',s  7. 
n%7..10 


10%  9.75  lO'.'a 
9.95  9.70  9,95 


215 


33  32  1.6:  33  32  .32 


5.00  2.55 


45 


35  .  2.8  45 


42  40 


.3.70 

44*:; 


.75 

.40 

.83’,;t 


22  20  I  6.8 

29  23% 

57*4  45%'  5.4 

12  11',;, 

43'%  31*;'  2.4 


40*4  40  40 


5  .30 
+  % 
—  1 


5,519 

4,681 

125 

41.675 

397 

260 


28*4  28  28 

54Va  52'%  53% 

12  12  12 

41*4  41  4]'4 


6.180 

3,904 


.50 


1.94:1: 

1.06: 

22.29; 

3.96; 

12.27 

12.27 

12.27 


1.4C 

2.50 

1.25 

2.40 

1.35 

.67Va 

ecb 

1.75 


3% 


2.75 


0.37 


0.14 

0.89 

0.13; 

2.24 

3.23 

4.73; 

2.76; 

n.89i 

2.68, 

I.74i 

2.09; 

14.86; 

0.36; 

3.05; 


1.30 

1.32'% 


1.20 
1.01 
1.40 
1. 9.3 


2.16;  2.40 
10.83;  3.00 
1.50; 

1.50; 


.75 


.37%  IMP.FX.GL. 
.15  Imp.  Inv.  ‘A’ 
.3.‘>  Do  1.40 
.62%  Do.  6',; 

.31%  Do.  1.25 
l.'IO  Imp.  Fife 
.30  Imp  Oil 
Imp.  Tob. 

Dc.  pfd. 

.45  Ind.  Accept. 
.68  :4  Do,  2.75 
l.I2'%  Do  pfd. 

..56',;  Do.  2',;% 

.23  Ingersoll  ‘.A’ 
Inglis 

InId.Cem.pf. 
Inld.  N.  Gas 
Do.  pfd. 

Int.  Bronze 
Do.  pfd. 

Ini.  Nickel 
Int.  Paint 
Do.  pfd. 

Int  Paper 
Inter.  Util. 

Do.  pfd. 
t.  Bldg.  Cr. 
Int.  Pipe 
Intp.  Steel 
Inv.  Found. 
Do  pfd. 

Inv.  Syndic. 
Do.  'A’ 

Irnq.  GIs.  pf. 


33 

21'% 


27 


3.4! 


..50 


10*; 
23%  21% 
2I*/4  19 
21*.;  20 


46%  37',;  2.6 
16%  12%  4.3' 

6%  5  6*;  6  6*4 

63  43  2.9  .59%  57  .58',; 
34'%  52'%,  5.2|  53%  33*4  53*4' 


17,285 

1,330 

8.931 


96 


48  4.i 


90i;j 


4.8 


0.93 

0.79; 

1.78. 

0.83; 


.1,5 


1.00 


1.53: 

27.79; 

27.79; 

27.79! 

1.25; 

15.09; 

0.03 

0.82; 


.67 

1.30 


2.02; 

20.19; 

2.02  .60 

2.13  .60 

36.29t  5.00 
1.40;  .70 


28.96: 

1,36-  .80 

3.39;  2.50 
27.23!  T.COt 
0.26;  .20 


1.22 

0.94 


8.4i; 

3.91; 


3.52;  1.20 
4.92:  2.70T 


2.93 

0.89; 


R  APID  GR.  I 

Reichold  I 

Rcitman's  I 

Do  -A*  : 

Ry.  Alum.  pf. 
Ri'-ers’d.  'A’  ! 

RobertsonMf.  I 

Do.  2nd  . 

Robinson,  L. 

Do.  pfd.  I 

Roe  A.  V. 

Do.  pfd. 
Rolland  *A’  ; 

.15*,;  Do. 'B'  i 

1.06',;  Do.  pfd. 

Rothman’s  I 

.  .  Royalite  | 

.6,>  Do  Pid.  I 

..10  RoyalOak’.A’ 
Ruby  Foo’s 
.15  Russell  Ind. 

.ST  L.  CE.M 
St  Law  Cp. 

Do.  pfd. 

Kt.  .Maui'  Gas 
Sal-Sh  Hors 
.Sangamo 
ScarfeCo.’A’ 
Scythes 
Selkirk  ‘A’ 
Seven  Arts 
Shawinigan 
Do.  'A’  C. 

Do.  ’  A’  pfd. 
1.68*4  Do.  ‘B’  pfd. 
Sher.  Will. 

Do.  pfd. 

Shop  A  Save 
Sic  :rd 
Sicks 
Silknit 
Do.  pfd. 
Silverwd.  ’.A’ 

Do  'B' 
SimonAS.  pf. 

.70  .17%  Simpsons 

S.K.D.  Mfg. 

.20  Slater  Ind. 

.33',;  Do.  pfd. 

.40  .20  Sobey’s  ’.A’ 

.So.gtmines 
2.80  1.40  Somm.  pfd. 

.80  .40  Southam 

So.  C.  Pow. 

Do.  pfd. 

.Staff.  Food.s 
Stan.Str.Stl. 
Stan.  Paving 
Stan.  Radio 
Stand.  Wire 
St.  Brock  ‘A’ 

Do  B’ 
Stedman’s 
Steel  ol  Can. 

.40  .40  Steinbg.  ’A’ 

3.25  2.62  Do.  pfd. 

2.20'  1.30T  Stei-  Trust 

1.30t  .25  Stuart  Oil 

.42'/i  .10  Sup.  Prop. 


19',4 


18' 


16% 

90',4  84 
7  6 

12% 

14*4 
13*4 
I6Va 


13'7  3.8 
13'/a  . 

15  2.4 

I4'%  2.7 


16' a  16', a  I6',v 
15*4  15%  15*/4 
17*4  16*4  16*4 
16'/4  15%  16 


5.3 


86 


8*1,  .. 
12'%,  ... 
13  I  5.8 
15  6.4 

4.60  I  .. 
74'/a  7.2 


Il'/a  Il'.i  ll'.a 
14*4  14*4  14*4 


T'/a; 


1.5 


I6'/a  16'/a 
7  6% 

84'%  81 
9%  9',4 


l€'/a 

6% 

84% 

9*/; 


115 

58,208 

250 

2.620 


14',a  lO'/i, 
11'46.I0 


6.0 


H'.ii  13'%  14'.; 
11%  lO'/i  10% 
22  22  22 


.10,965 

31,500 

280 


,2.50  2.00 


I  13% 
I  25 
I  101 


2.10  2.10  2.10 

5.4  10*4  lO'a  10'% 
12'/a  12',  4  12',4 

4,1  25  24  24% 

5.0  lOO'/'a  99»*  100‘,7 
.79  .74  .79 

1.4  19’.«  17%  1« 

6.3  9%  9*;  9*4 


200 

2.150 

1,320 

3.357 

333 

6,330 

36,668 


5,366  Abacus 
500  Acad  Uran 
7,687  Advocate 
65,771  Agnlco 
4,100  Akaitchn 
6,062  Alba  Expl 
2,783  Am  Larder 
2.535  Amal  Rare 
210,982  .Anacon 
1,513, Anglo  Hur 

6.360  Ang  Rouyn 
18,042  Ansil 

7.800  .Arcad  wis 
10,823  Area 

I  70,300  Arjon 
i  2,208  Asamera 
I  39,915  A  Arcadia 
16.300  Do  B  w 
4,600  Atl  C  Cop 
1,000  Atlas  Yk 

4.300  Atlin-Ruf 
23.766  Aumachn 
16,600  Aumaq 

2,400  Aunor 
16,320'Bankenn 
6,666  Bankfield 
8,717  Barnat 
l,200:Bary  Expl 
4,750  Base  Metals 
16,500  Baska 
24.183  B-Duq 

17.100  Bcav  Lod 

4.360  Belcher 
9,631  Bethlm 
1,500  Bevcon 

10.100  Bibis 

600  Bicroft 

8.800  Bidcop 

6.300  Black  Bay 
I  25  200  Bordulac 
1  57,300  Bouzan 


.\2'^  .11%  .11'% 
.03'/a  .05%  .05'.a 
4.05  3.95  3.95 

..98  .87  .93 

.44  .  42  .44 

.03'%  .03% 
.16  .17 

.06'%  .07 
.84  .72  .74 

7.70  7.60 

.19  .17 

.08' a  .08 


.03% 

.17 

.08'% 


.08 


.07 


7.65 

.19 

.08', 

.07'% 


.81 


.80 


.80 


.07'/'j 


■»00 


1.960 

870 


300 


1.37 

.05'/a 


.39'% 

.12 

1.33 


.05 


.10 


.09 


.14  .12 

.06'/a  .06 

2.95  2.83 

.44' a  .37 


.13  .11 


2.90 

.43 


1.50 


,10% 

•tWla 


1.47 

.44 

.09 


.58  .35 

1.30  1.10 

.11'%  .10 


(W  I 


.09% 

.08 


.09 


.09 


.07 


.07 


12 


8.0 


13 


10% 


1.33'/3 

2.00 

2.25 

1.83t 

7.00 


5.00  4.30 
14%  7% 

29%  '26 
32  28'; 

42*4  39%  4 


4.80 

I4<4 


4.4 


4.80  4.80 
12*4  13' « 
26*4  27'''4 
28%  29 


,  ,03 

—  !'4 


41  42 


.100 

17,344 

33,453 

205 

455 


47 


45  4.8 


5.25 


35  30 


.33i 

1.20 

1.00 

2.00 


130 

8% 


32'/2  32',a 
3.6  130  130 

8  7'>» 


24  4.9  24  24  24 


1,675 


2.30 


19%  5.1 
35'%  35',a  5.7! 
11%  10%  5.9 
11'%  10'/;  5.9, 

88  8>  3.7; 

2.3 


Il'/a  11'/;  ll'-x  +  'X  1.865 


3.00 


34*%  28>4 
3.15  2.55 
7'%  7 

19%  18',; 
15',;  12',; 
16'% 


29*4  29 
3.03  3.03 


—  a; 
+.10 


53 


30 


.10*;  21  2.8  29'%  28',a  29'/4  —  *4 


36 


4.3 


.13 


123'%  118  ,  5.7 
6%3.75 

10%  8'/2  6.5 

17',;  14  '  5.0 
171a  4.4 


18 


,44  .24 


12.1  12.1 

3'/4  3% 

9*»  9'/a 

13%  16 
17%  17% 
.14  .43 


+  .1.1  111,850 


.20 

.60 

1.20 


9  8*4  . 

8*%  8%  . 

43'/a  33  1  3.0 
80  67'%  3.7 

30  20  . .  30 

102',Ti  lOO'a,  5.2  101 
78  aOla'  76 
23  21  4.3i 

17',;  14'%  2.5  16' 4  16 


2*4 


43'-a  40  43'; 

74*4  73*ii  73*11  —  I's 
30  29',x  29*4 

101  101 
76  76 


16 


28'.s  28'. 

-28'. 

+ 

ij^ 

:80 

10.35$ 

1.40 

.70 

Do  Pfd. 

25 

22*i| 

5.6 

20',;  18'% 

18% 

1'. 

18.100 

1.25; 

.50 

.25 

Supertest  Ord 

164;  13% 

3.8 

25%  24'; 

24'/. 

l*-x 

450 

0.131 

.05 

.02  V 

Do  C 

3.80 

3.25 

•  ■  i 

21%  21'% 

21% 

_ 

% 

30 

53.32 

S.OO 

2.30 

Do.  pfd. 

99 

93%' 

5.2: 

21%  21% 

21% 

+ 

'/; 

940 

0.19$ 

.22 

.03 

Switson  Ind. 

2.20 

1.70 

116  113 

116 

•t- 

395 

1.32$ 

1.20t 

.631 

TAMBLYN 

25'%  21% 

4.7^ 

46',;  43% 

454; 

— 

29,000 

60.00 

2.00 

1.00 

Do.  pfd. 

40 

40 

5.01 

24%  24*»  24% 
15',4  13%  15 
3.50  3.50  3.50 
99  99  99 

1.80 
23',a 


2g>20  Bralorne 
6,810  Broul  Reef 
171,675  Brnswk 

6.300  Buffad 

1,100  Buff  Ank 
3,000  Cable 

16.600  Cadamet 
27.606  Camp  Chib 

202  Camp  R  L 
6,7.10  C  Tung 
7,733  C  Astoria 
1,325  C  Collieries 
10.550  Do  pr 
13,023  C  Delhi 
6.495  C  Dyno 
10.200  C  Malarl 
8.000  c  N  Inca 
2,000  Cdn  Thor 

3.500  C  WUliston 
2,337  Candore 

26,767  Can-Erin 
3.000  Captain 
300  Cariboo 
3,015  Cassiar 
1,800  Cayzor 
11.425  Cent  Pat 

23.600  Cent  Pore 
3,000  Cheskirk 

1  52,000  Chester 
j  9,550  Chib-Kay 
10.400  Chib  .M 

11.500  Chimo 
I  900'Chrom 

*?*  10  200  Coch  Will 

33.500  Coin  Lake 

I  13,166  Comb  Mel 
'*?*  !  10,300!Coniagai 
2,200Coniaur 
386,185  Con-Key 
26,166  C  Bellek 
5,500  C  Beta  G 

8.300  C  Callinan 
22.150  C  DIscov 
5,242  C  Fen 
2,000  Con  Gillie.s 
4,125  CG  Arrow 

11.1,275  C  Halli 


6.15 


.07Va  .08 
.50  ..12 

6.05  6.10 

.28  .251%  ,28 

5.30  3.65  4.90 

.05'%  .05'/X  .05% 
1.26  1.16  1.16 

.11'%  .11'%  .11% 
.09  .  08  .09 

8.63  8. '20  8.55 

1.1.62  13.30 

1.73'  1.70 

.0.1'%  .05 
7.37  7.00 


13..in 

1.72 

.05% 

7.00 


78 


.78 


4.4.1 

.88 


.32 


.09 


16.336 

200 


.03'% 

1.00 

.09'% 

.46 

.nvi 

1.05 

14.50 

.50 

1,09 


4.20 

.80 

.31 

.08'.a 

.03% 


.96 


4..10 

.81 

.31 

.09 

03',% 


.97 


.40 


.07 

1.05 

13.00 

.49 


.07 

1.03 

13.00 


.98 


.10 


.0:1 


.08% 

.03 


6.10 

3.90 

.17 


.46% 

6.10 

3.60 


6.10 

3.65 


.30 


1,360 

8,080 

10,115 


..10 


.03% 

.IMVa 

.08% 

2.73 

.18 


.04'% 

.OTi/a 

2.55 


.04',% 

.0713 


.05 


.22 


1.80  1.70 
23'%  22 


3.38! 

296.00  ;  4.00 
0.31t  .25 


2.00 

.15 


2.4  67  66 


66 


4.7  81  84'a  85 


47 


10%  ov;' 
6%4.ao 

17»,4  14%,  3.5 
7  4.15  ,  . 
171%  16  5.9 

14'%  10  .  ' 

23V%  '21*4  6.1 
80 


46'%  46>a 
8%  8*4 


i:t0 


17%  17'% 
6'/, 

17'%  17 


17'% 

6*,. 

ma 


.175 
3, .170 
434 
6.810 
460 


58'% 


23'%  23'%  23'% 
75'/a  74  7.1 


+  %  14,792 


1.20 

.26'4 


23 


18 


7.3 


1.20 

1.30 


.1.>‘14  .11  3.0, 

48  33%,  3.1, 

491%  40'%,  .  .' 
7'%  5>tl  . . 
78  601a  3.2 

!.S3  1.63  , 


18  18 
33'/3  32 


100 


100 


48  46 


40 


37  '  6.4 


491/a  48>.4  49'% 
61t  6’/a  6% 

74',a  70  70'/4 

1.95  1.85  1.90 


.2,046 

6,078 

6,243 

100 

7,212 

4.930 


53  49'/2  6.0 


:  48',4 

I  12'/% 


31'% 

8%, 


43%  47',a  471i 
II  10%  11 


].I8d 

2.0:ld 

i.ai 

3.07; 


!.2  73',4  72'4  72'% 


0.23; 


3.00 

.1.00: 

139.13 

41.45; 


4.00, 

2.40 

2.40 

4.50 


1.20 

1.20 

2.'>.1 

1.00 

1.00 


0,46; 

1.83.'; 


1.11 
1. '.SO¬ 
FT?; 
0.72: 
15.06! 


Texaco 
Do.  pfd. 

Th.  Can.  Inv. 

Thoniclitf 
Tip  Top  Tail. 

Tooke  Bros. 

Tor.  Elev. 

Tor.  Gen.  Tr. 

Tor.  Iron 
Do.  '.A' 

Tor.  Star  pf. 

Tr.  Fin.  ‘A’ 

Do.  'B' 

Do.  4'%% 

Do.  59; 

Tr.  Can.  Cp.  j  6.1  .11'%  1.9  6,1  60*»  60*4  +  a* 

Tr.  C.  Pipe  | 

Trans  Mount.  1 
Tr.  Pra.  Pipe  ; 

Twin  City  Gas  i 
UNION  ACC. 


1  .18.100  C  Marben 

.30 

.43 

.46',; 

j  33,495  C  Marcus 

1.10 

.99 

1.05 

!  48,350  C  Mogul 

1.35 

1.18 

1.24 

1  ll..)0OC  Morrison 

.28 

.24 

.28 

!  7,927  C  Mosher 

1.72 

1.6.1 

1.66 

'  3,700  Con  Negus 

.13'% 

.12 

.12 

9.000  Con  Nichol 

.04% 

.02'/% 

.02'% 

422 


1,800 


10.706 


18  4.8  31 


92 


4.9  92 


91 


92 


43 


1.0  40'4  40 


40 


9' 4 


20',a  15'/2  3.0 
7'%4.7.> 


23*%  23 
l.l'/a  12% 


2.1  — 


l,1'/4 


200 

8.196 

14.537 


0.04; 

0.26; 


.97'/x  .60 

7.00  3.30 


0.41 

0.32d; 


0.82! 

2.73 

1.20 

1.36 


l.,10 

.77% 


0.77 

.i.2;» 

3.23 

19.34 


1.00 
I  00 
I  OO! 


.4.1 


.42'/%  .25 
.42%  .25 
2.40  1.20 

1.60  .80 

1.50  .7.1 

2.21  I. 18 
.32'/a  .U 


0.68; 

2.32; 

3.23 


.20 


1.00 

1.00 


.10 


O.OIt 

7.97: 

1.50! 

1.30; 


.25 


1.18, 

.1.35: 

3.02 

62.711 


1.40 

2.08! 

62.77: 

1.16; 

0.97: 

50.66! 

50.66; 

0.12 


1.62' 

.75t 

l.'iO 

1.00 

5.00 

6.00 

1.20 

.30! 

5.00 


75 

2.50 

3.00 


.90 


.40 


4.50 

5.30 


1.12% 

1.371% 


0.34. 

0.36d> 

1.88 

3.59 


1.00 


0.24 

0.19.  .20 

2.21;  1.60 

0.44d!  i.ai 
0.77:  .75 

0.18 
0.53; 

1.79: 

1.79J 
33.03; 


1.00 


.22% 

.35 


2.20 
2.00 
1.01; 

49.37!  12.00  2.25 
1.76;  1.33!  .30 

2.92;  1.63! 

1.94;  .80 
2.34;  1.00 
34.851  4.75 


1.10' 

.60 

.23 

1.19 


1.25!  .80 


1.34: 

4.5.>: 

2.28 

6.62 

l.'ild; 

o.o:i; 

2.141 

4.75; 

1.40 
1. 18 


.18 


27.16! 


!.8U 


.80! 

4.00 

2.00 


2.00 

.50 


1.66:. 

5.-28, 

2.58; 

15.771 

0.29; 


2..10 

1.60 

2.75 

.11% 


I.IU 


.60 


.80 


6.48; 

249.191 

1.691 

1.95; 

139.52 

0.99; 


2.251 

7.00 

1.20' 

1.401 

7.00 


.15 

.40 

1.00 

1.73 

.701 

.901 

3.50 


20 


,10 


JAMAICA 

1  33  24 

1  3.7, 

Do.  pfd. 

110%  no 

)  6.4, 

Jeff.  Petro. 

1  9*/.  6 

1  "  1 

Jockey  Club 

.4.35  2.65 

Do  pfd. 

,  11*.;  10'. 

1  •  ’  I 

K.  DOUG.  ‘A’ 

1  8',;  5% 

,  3.3 

Kelvinator 

1  10%  6 

LABATTS 

1  .19Va  31 

3.3 

Laf.  Cem.  ’A’ 
Lakeland 

10  7‘U  . 

i3.10  1.85 

Lambert  ‘A’ 

:  14*;  12',% 

5.5 

,  .  i 

Do.  B- 

1  12'%  12'% 

Lambton 

.11'/;  27'% 

Laura  Secord 

;  19  16 

'  4.2 

Laur,.icc.‘A’ 

:  18  ll<% 

4.6 

Law.Jones’A’ 

,  20  20 

j  j'0| 

Do.  B’ 

1  .10',;  27*4 

Levy  pfd. 

1  24  22 

Lewis 

8  6 

Lob.  Cos.  'A' 

■  42'/i  30',« 

Do.  ‘B‘ 

,  45%  32 

Do.  pfd. 

(  49%  46 

1  5.0 

Lob.Gr.’B’pf. 

,'  32%  30*;,  5.2, 

Do  1st  ' 

1  31Va  ■>9V.!  5.0, 

Do.  2nd 

1  54  ,10 

Lob  Inc 

:  17  13',; 

Locana 

-1.20  .90 

'  t 

Loeb  Mtg. 

'  19  8%,  .. 

L.  St.  Law.  P. 

.  40*.  31 

i  2'T| 

Lowney  | 

1  384.  25 

Io.t' 

MacKIN.  S.S. 

1  8*.  7 

Do.  pfd. 

1  94  94 

j  3.31 

MacLaren’A* 

'  24%  '20 

Do.  ‘B’ 

'  221.  20V; 

MacLeod’s'A’ 

1  24%  23 

'  6.8 

MacMill.Pow. 

:  18',.  15% 

Maher 

i  35  26 

,  3.8' 

Mailman 

1  :!6  23 

1 

Do.  pfd. 

1  86  34 

"1 

Man.  Sug.  pf. 

;  99  95',; 

«'i| 

4.r 

M.L.  Gard. 

1  30  >8% 

M.L.  Alill. 

1  17Vi  12%  4.2 

Do.  pfd. 

1  102  95 

4.9 

Mar.  T.fcT. 

1  20  17'/-i 

'  4.7 

Massey  Ferg. 

1  14%  10%;  3.0. 

Do.  4',|!9i> 

'  116  102 

Do.  5V%9; 

'  no  too 

1  5.2 

.Maxwell 

13.00  2.25 

MacBrine  pf. 

1  14  13*. 

McCabe  Gr, 

!  36%  32',; 

Melchers  1 

8  .5 

'  "  1 

Do.  ptd.  j 

1  13  11 

!  5-4 

Me-;  Light 

i  12  10 

Do.  pfd. 

1  n  10 

Mid.-Pac.Gr. 

1  21  20 

1  5.0 

Mid-W  I  Gs 

|2.!)0  1.50 

Milton  Brick 

3.65  2.10 

Minn.  L  Ont.  i 

1  33%  29 

! 

Mitchell  J.S.  1 

20  20 

MitchellR’A’ 

10%  S'-'. 

J 

Do.  ’B’ 

I  6  6 

'  “  i 

Mod.Cont.’A’ 

1  11%  8 

'  j 

Molson’s  'A' 

I  28%  24% 

.1.3' 

Do.  B’ 

27%  24’;l 

3.3: 

Do.  ptd. 

43  41  ' 

5.2: 

Mon.  Invest,  j 

39  39  ; 

••1 

Mon.  Knit. 

10  8  ] 

1 

Do.  ptd. 

Mont.  Loco. 

70  65  1 

15',;  13%' 

1  ..] 

Mont.  Trust 

68  58 

2.8 

Moore  Corp.  | 

60  44',% 

1.5 

Morgan,  H.  | 

39Vi  33&/t{ 

!  2.6 

Do.  ptd.  1 

96  93  ' 

5.1 

Mt.Ryl.Dair.  i 

9'/%  5% 

Mt.  Ryl.  Rice  I 

30  25 

NAT.  DRUG  1 

17%  14'/. 

4.9 

Do.  pfd. 

17  14 

3.7, 

Nat.  Groc. 

21*;  17*. 

.1.0, 

Do.  pfd. 

28'.%  '27 

5.5 

Nal.Hose'B’  ' 

6',»1.7.1  1 

Nat.  StI.  Car  ! 

13',.  10  , 

* 

Nat.  Tru.st 

86  64  ' 

2.4 

Nfid.  Light 

65  46  , 

3.2 

Neon  Prod,  j 

14  12 

4.8 

Niag.  Wire  C 

13'%  II 

6.5 

Do  B’  1 

13  10 

6.5 

N.W  Util.  pf.  ! 

82  75 

5.1 

N’oranda 

48V%  40 

4.1 

N.Ont.N.Gas 

19*.  13*/. 

Nor.  Star  pf. 

50  47 

5.2 

Nor.Que.Pow.  | 

32  '^% 

•  •  1 

Do.  pfd.  1 

50  47 

1 

Nor.  Phone 

10’.  3%, 

..I 

Northid.  UUl.  1 

23  19  1 

•■1 

N.S.  Light  1 

17*.  15*. 

3,5' 

OCEAN  CEM  1 

11 'i:  8*.' 

3.0 

Office  Spec.  . 

14’%  11% 

3.6 

Ogil'  ie  1 

54  47 

3.8 

Do.  pfd.  1 

140  135 

5.1 

Ont.  Loan  | 

39*.  28% 

3.2 

Ont.  Steel  j 

Do.  pid. 

21  17% 

115  1L1 

7.4 

O.shawa  'A’ 
Overland  I 

2.1'%  8 

6  4  50 

2.9 

P.AGEHER 
Paul  Ser.  $.  1 

Pembina 

27  23' . 

7'%  7 

1J' .  8'.. 

3.6 

Do  pfd.  1 

50  45 

5.3 

35  33'/-a  33',-a  -  1 


8*i§  8  8  —  '/2 

4.20  4.00  4.05  —.05 
11“%  IIV4  11'.;  —  la 


5.540 

42,207 

4,350 


2.4.1  2.40  2.40  —.0.1 


1.60; 

25.05; 

0.97; 

3.06 

0.03 

O.aSdl 


3.12'/% 

1.56*4 

Do  isf  ; 

52'/% 

49 

.60 

30 

Do  2nd  I 

ll'/i 

9'/% 

.42'/% 

.25 

Union  Gas  | 

19'/% 

15'./ 

2.75 

.69 

Do.  ‘A’  1 

.'5 

52’; 

3.00 

.75 

Do  B' 

58 

55'.; 

iota  10', a  10'a 


.12',-/  .11% 
lO’n  I0'« 
18%  t8*s 


16,899 


1.50 

.93 

3.00 


Un.  .Am.  A* 
Unit.  Corp. ‘A’ 
Do.  B’ 

Un.  Fuel  A’ 
Do  -B’ 

Un  Steel 


13 


11', a 

I  29  27'/-j  5.3 

;  26'''4  19% 

I  60'-%  58ta  5.1 
I  40'/%  31 
!  8'a  5%  ..( 


3,570 


2.130 


1.32! 

0.25 

1.90: 

1.90 


1.40 

1.25 


.lO'a  .10%  .iota 
16V%  16%  16'/a 


0.89; 

2.42. 


.1.1 


23 


7% 


23 


7t;  7'; 

4I'/a  41'% 
43',a  42V;  42'/a 
49  48*4  49 

31*4  31'%  31*4 


1-25 

1.630 

3,697 


770 


.14  .14 


1,075 

755 

50 

1.440 


181  a  16%  18'/a 
40*4  36*;  40'/a 
28'%  28  28 


3'% 

!% 


I  27.36i 
,  35.18 
I  0.92; 
0.85 
0.831 
37.85 
37.85 
0.08! 
2.18! 
4.02; 
60.10 
1.06 


1.60 
4. .10 
5.50 


VAN  ALLOY. 

.40  Viau 
.12%  Viceroy  'A* 

.49  Vet  i  Gr  I  .18 
.31’%  Virg.  Dare  pf.  I  15 
WAINWRF 
.70  Walker  Hir. 

.10  Waterous 
WebbgKnapp 
West.  Trans. 
Westeel 
West.  C.  Br 
West,  Copper 
Westfair 
Do.  pfd. 
West.Ply.'B’ 
Weston.s  A 
Do.  B' 

Do.  pfd. 

Do.  6Vr 
Woods  Alex 
.80  Woods  J.  A. 

2.23  Do.  pfd. 

1.37’%  WoodsG.H.p. 

.20  Woodward'.A’ 


1.65  1.20 

14'/a  13 


12* 


1.85  1.30 
52%  38ti 
4.40  3.. 10 
13.90  2.40 


14'/% 

1.60 


1..50 

51% 


14’. 


1.00 


1.12'/a 

1.30 


I  11'% 

33  .12%  3.7 

3.25  1.10 
I  38',a  35  5.3 

i  28  24%  3.2  '28 

I  I3'/%  10'; 

20ta  13%  .  19' 

I  22%  12%  .  21' 

!  96  89'/2  4.8  95 

108  103  5.6  108 

io.OO  3.90 
29%  22*4  5.4 


3.10  3.00 
1.1*/*  I4’/a 


32%  32% 
2.7.1  2.75 


.12% 

2.75 


,!  .1.1 


2,900 

1.919 

.100 

242 


20  20‘/a 

94*4  94*4 
107  107'% 


76 


98'a  98 


5.6 


27',a  26%  26% 
«1'%  8I'/a  31% 


20ta  Ij'a  2.1  19%  I9'/a  19ta  — 


YORK  KNIT. 
Do  pfd 


221a  21*4  21*4 
22  2l!a  21% 
23*4  23*;  23% 
16  15'/%  13*; 

34%  34%  34% 


2.000 

400 


.70  ZELLERS 
1,12%  Do.  ptd. 
.04  Zenith 


I  45 
I  46'/% 
,2.60 


.16  ,17 

45'/a  4512 
2.30  2.50 


16*4  16  16*-a  +  ’% 


7.648 


19'/a  20 
12'/%  12ta 

110  no 

105%  103'% 


2.336 

48.690 

63 

818 


3.07,  2.00!  .90 


2.34, 

2.95; 

2.07; 

3.04! 

2.77; 


l.IO 


2.00 

1.35!  .60 

2.32%  1.10 
2.00!  .95 


HANKS: 

C.  NAT’NL. 
C.I.-Bk.Com. 
Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal  Bk. 
T-Dom  Bk 


(  61* 


54%  3.3 
,  671a  59  3.1 

I  65*4  39%  3.1 
I  74*4  66*4,  .1.2 
i  42*4  38',;'  3.4 
I  77*4  72%  3.3l 
I  64',a  58%  3.2 


65  64  64% 

64%  63%  64'% 


40*4  4014  40% 
75%  74  75% 

621a  61Va  62 


+  J 


Earned  per  snare  is  amount  earned  in  company'a  tiscai  rear;  for  purposes  -n 
persona)  income  tax  returns.  ‘Dividends’  are  shown  on  a  calendar  vear  basii 
t  Includes  1960  year  (fiscal  years  ending  July  1,  i960  to  June  30,  1961)  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit  yields  ar» 
based  on  calendar  1960  dividend  rale  (including  extras  at  the  elosiniT  pn« 
trtda.v  previous,  x  Odd  lots.  'Paid  on  account  of  i960  vear 


CANADIAN  BONDS  — 


3.10  .1.00  .1.10 

32  31%  32 


12,750 

2,140 

773 


9%  9',;  9' 4  — 


9%  9*4 

26%  26% 
26%  26'-/ 
42  421% 


4,430 

2,532 

502 


13  14';  13 

67  66%  67 

58%  53%  35% 


8% 

29*4 


7%  T'/a  —  % 


490 

1..180 

123 


17'/a  161,-j  16%  — 


271/a  27' 
6'/% 


6'  4  6% 

ll'a  13 
85'  2  831^ 


12*4  121 


t2',a 


80  80 


80 


45’i 

18' a  19% 
49V'j  491/3 
31%  31 
49*4  49%  49*4 
10%  9%  10 


19*4 

491a 

32 


4,837 

19,941 


17%  17  ITVa 


1,967 


10*1  10  10'4 
14%  14*,%  14% 


54  32 


53 


138  138 


37%  36%  37 
19  18%  18% 

113  115  113 

23%  22  23% 


1,663 

100 

1,661 

10 


665 


669 


—  *s  12,079 


5% 


(By  Th#  Investment  Dealers'  Association  of  Canarf/s! 

(Clesiiig  Quotations,  Jane  14,  1961) 

Govt,  el  Canada:  iCChem  5'/;  71  96 

5*4  77  100 

4  76  83',* 

3*;, 72  84Va 

3  83  92 

5  62  100 


Bid  Asked 
99.90  100.10 
103  103% 


87'%  88*4 
93  94 

81% 
92' 4 

67*4  68*4 

83' 4  86<4| 
103*4  104*4  , 
103  106 


91% 


Indus 
C  Oil 
CPR 
CPR 

ConsDenis 


Issues- 
Dec  61 
Dec,  62 
4  Dec  63 
3*4  Dec  63 

2*4  Dec  68 
4'4  Dec  72 
3'4  Dec '76 

4'/v  Dec  83 
J  Perps 
CNR  4  81 
CNR  .I'a  64 
CNR  5=4  83 
ProTlncIsl: 

AIU  M  5%  83  98' 

BC  Power  5  82  91 
Manitoba  3*4.81  101 
N  Bruns  3%  65 
N  Bi-uns 
N  Scotia 
N  Scotia 
Ontario 
Ontario 

Ont  Hvd  _ 

Ont  Hyd  5*-  81  99%  100%  I  Brazil’n 


88 


103 


102 


Cr  Fonc  a%/74  96 

DomStrs  5',:/76  98 

Dom  Tar  5'-;  78  94 

Gen  Acc  4*4/69  94 

Imp  Oil  3/69  86 

IndusAcc  3%/78  97 

Loblaw  G  6 '77  101 

MassFer  4%,76  90 

N'StarOil  3*4/77  100 

iReyAlum  5*4  78  98',%  i66'% 
993,  1st  Law  Cp  5  78  93  95 

92  Simpson  4%/73  94  96 

102  Stan  Ur  5'% '62  100  101 

93*4  Stan  Ur  5»;  63  43Va 
3*4  84  59%  lOOFa  iSteinbgs  a'a/TS  95 

3%  80  98  99  ITraderF  5*;- 74  58  100 

3V2  65  92%  93%  I  TCP  5.83  87  97  98 

3  63  93  94  iWestonG  4*4  71  94  96 

5' 2  M  100  10]  j  I'onvf rtiblei 

4  66  95', a  96',a  I  Abilibi  4'-/  66  lOO'a  102% 


.  isimpsons  3  76  118 
101  Simpson  5%, 79  107', 
85%  Triad  Oil  4*4  71  84 
86>,a  UTownE  6%  81  105 
93%  WCoastT  5%.  83  94 
!  Utility  Bonds 
Ang  Can  T  5  88  lOO 
AvalonT  3%  66  SS 
Bell  Tel 
Bell  Tel 
Bell  Tcl 
BC  Elec 
BC  Elec 
BC  Tel 
CaIgPow 


14.300  C  Northid 
1,000  C  Persh 

17.300  Cons  Que 
12.700  C  Red  Pop 

6.. '00C  Regcoiirt 
5.1,056  r  Sannorm 

2,700  Conwest 
8,460  Cop  Corp 
2.000  Cop-Man 
7.1,660  Copra  nd 

12.100  Coulee 
.1.500  Courvan 

7.500  Cowich 
1.950  Craigmt 
2.000  Crowpat 

7.300  Cusco 
7,000  Daering 

24.119  !  24.200  D’ Aragon 
1.10  ,  4, .100  De  Cour 

57,200  Deer  Horn 
inn  D’Eldona 

'  !  23.401  Delnile 

'  10.812:Denison 
932  Dicknsn 
:  1 ,134  Dome 

I  33.075  Delhi  Pac 
j  1.825  D  Magnes 
I  9,000  Donalda 
j  8.000  Duvan 
;  8.300  F,  Amphi 

1  33,810  East  Mai 
!  5,421  East  Sull 

i  40.412  Elder 

5.100  Eldrioh 

I  4  jOO  El  Sol 
;  7,210  Eureka 

i  12,921  Falcon 
'  6,300  Faradav 

4,000  F'west  T 
21  .100  Fatima 
2  200  Francoeur 
i  8.9.10  Frobi.sher 
11.900  Gaitwin 
i  3.780  Geco  Mines 
;  2.800  Genex 

9.755  Giant  Ma.scol 
I,345  Giant  YK 
1 .000  Glacier 
‘  2,000  Glenn  Uran 

I  .1.100'Goldale 
31,797  GF  Mining 
12  368  Goldray 

1.300  Granby 
4,112  Grandroy 
9,503  Granduc 

3.500  Gulch 

2.. 100Gulf  Lead 
20.441  Gunnar 

3,000  Gwillim 
8,410  Hard  Rock 
19.000  Har-Min 
2,127  Hasaga 
4.000  H  of  Lakes 
17.000  Headway 
15.600  Heath 
13.574  High-Bell 
33117  Hollinger 
.1.690  Howev 

2.300  Hu-Pam 
11,198  Hydra  Ex 

1.153  Ind  Min 
5,733, Inspiration 
IIT.lOfl  lnt  Moly 
39,350  Irish  Cop 
F.lOOIron  Bay 
30  JOO  I.'o 
43,400  .1  Waite 
i  13  300  Jacobus 
]  14  300.Ta.ve  Exp' 
13,767  Jellicoe 
I  1.1.000  Joburke 
I  11.300  JoUet 
.1,421  Jonsmith 
'  6.299  Jowsev 

1 104.000  Kenville 
I  13,067  Kerr  Add 
'200  KileiVibe 
!  :!8.008  Kirk  Min 
i  38  230  Kopaii 
I  2,.174  La  Min 
13.723  L  Dufault 


..74 

.32 

.33 

08 

.08 

08 

..50 

.4.) 

.45 

.08 

.07 

.08 

.06*/a 

.06 

.06 

.08*2 

.07 

.08 

3.8 

.1.75 

3.80 

.18 

.17 

.17 

.07 

.06'/% 

.06',% 

1.2f 

1J>R 

1.20 

.32 

.10 

..10’% 

.16 

■  15 

.13% 

.34 

.33 

.33 

14..37 

13.75 

13.75 

.08 

.08 

.08 

.0412 

,04 

.04 

.  10^ 

.09'/i 

.09% 

.25**2 

.20 

.24 

.08 

.08 

,08 

.27 

.25 

.2.5% 

.061/i 

.06'./j 

.06'/i 

.39 

.33 

.37% 

10.50 

10.00 

10.25 

2.77 

2.75 

2.77 

22.50 

22.00 

22.12 

.5.1 


10.2.1 


.16 


10.; 


.49 


9.73 
.0.1  .05 

■  II  .10  .10  ! 

N'/i  .041.4  .04J,i  I 
1.84  1.70  1.75  I 

1.87  1.72  1.72 

1.68  1.51  1.55 

14  .131%  .13',^ 

.04' 2  .04%  .04', -i 
.25'.%  .2214  .ai 
54.00  52.23  53.00 

1.87  1.7,1 


.09 


.09 


1.7.1 


..16 


..12 


.09 


.32 


.11 


.0.1 


10.10  10.12 


.18 


.17 


21.73 

.08 

.50 

10.12 


14.234 

4,605 


.04',/  .04'% 
.:’9  .27'/% 


.17 


100 


426 


3.740 


.04',-% 
.27'/% 
■18  .16  .17 

.19  .17  .17 

10..17  10.25  10.23 

.1.1  .14%  .14% 

3.13  3.00  3.35 

.05',%  .04'-2  .33% 

.04%  .04',%  .04'4 
8.9.1  8.80  8.8,1 


.05 


.05 


.05 


313 


2.400 


.09'2 


1,099 

16.905 

7,336 

4.407 

710 

8.026 

4.849 


.11'/; 
.08 
.15  .13 

.09  .08',; 

.23  .28 

.04'%  .04 

2.20  2.15 

24.60  2.1.87 
2. .10  2.30 


.07 


.,1.1 


.061% 


.30 


:  .]!'4 
.08 ',4 

.13  ' 

.ns'.j  I 

.■:8  I 

.04',  %  i 
2,18  i 
24.15 

2..10  I 

07 


2  800  .Ma.vbrun 
3,739  .Mclnt.vre 
3.618  McKen 
3,340  .McMar 
4,730  MeWat 
752,500  Mentor 
19,782  Merrill 
15,000  MeU  Uran 

11.900  .Midrim 
2,335  Min  Corp 

7.300  Min-Ore 
6,100  Monela 

102,540  -Ml.  Wright 
2,000  Multi-M 
177,860  .Murray  M 
154,000  Nama  Cr 
9.000  Nat  Expl 
19,000  Nealon 

25.500  Nello 
2,333  New  Alger 

10,025, New  Ath 
20.000  New  Bid 

4.250  New  Cial 
1,116  N  Goldi'ue 

65.000  N  Harris 

63.375  New  Hosco 
14,243!New  Jason 
11,560;N  Kelore 

143.300  Newlund 
23,300  N  Man 

40.700  N  My  lama 
2,000  Newnor 
3,000  New  Rouyn 

4.300  N  Senator 
49,197  Nickel  MS 

7,770  Nick  Rim 
3.700  Nipissing 
1,000  Nisto 

1.300  Nor-.Acme 

2.600  Norbeau 
2,000  Norgold 
2.125  Norlarlic 
4,267  Normetal 
9,400  Norpax 

20J73  Norsj'nc 
25,989  N  Coldstrm 
434  J84.  North  gate 
5,433  N  Goldcrt 
13  880  N  Rank 
.1.725  Norsp  A  wIs 
2,8.10  North  Can 
3.509  Norvalie 
114,850  Nudul 
I.OOO'Obaska 

2.200  O’Brien 

1.250  Oka  Rare 

9.900  O'Leary 
12.762  Opemiska 

5  700'Orchan 
2!ofl0  Orenada 
2,750  Ormsby 

3.500  Osisko 

1.250  Pac  Nick 
4,859  Pamour 

38.000  Paramaq 
7,000  Pardee 
1,016  Patino  .M 
550;Pato 

10.500  Paymast 
5,833  Pee  Expl 

43,000  Peerless 

3.600  Perron 
1,863  Pick  Ctow 
1,000  Pitch-Ore 
7,749  Placer 

9.400  Pow  Rou 
300;  Premium 

4.009  Preston 
27,350  Pros  Air 
5,000'  Purdex 
.5,133  Que  Ascot 
10.926  Que  Chib 
3.000  Que  Lab 
365  Que  Lith 
300  Que  Man 
11,710  Q  Metal 
7,508  Qunston 
3,726;Qucmonl 
19.340  Radiore 
23,030  Rayrock 

140.300  Realm 

1.200  Renabie 

9.500  Rexspar 
12,983  Rio  Algom 
10,000  Kip  Rup 

7,050  Rix  Athab 

14.800  Roche 

74.800  Rockwin 
1,000  Rowan  Cons 

12  500  Byanor 
21,108  San  Ant 
3,500;Sand  Riv 
32,500'Satellite 

3.400  Sheep  Cr 

22,120!SherTitt 

630  Sigma 
2  J32  Sil  Miller 
20,400  Siacoe 
1,265  Stanrock 

32.800  Starratt 
3,000'Steeloy 

22,408  Steep  R 

27.300  Sturgeon 
42.000  Sud  Cont 

4,390.Sullivau 
26  jOO  Sunburst 

7.500  Sylvanile 
27,150Taurcan 
16,183  Teck-H 

5,800  Temag 

5.700  Territory 
!  10,400  Thom  t, 

;  466  Tiara 

9490Tombill 
500  Torbril 
2,173  Towag 
6,942  'Trans  Can 

2.200  Trans  Res 
9,950  Ult-Sbaw 
1,000  U  Mining 
3,673  U  Asbestos 
.1,156  Un  Keno 
3,175  Un  Fort 

]6,900Un  Reef 
,143100  Upp  Can 
13,384  Vntures 
100  Vent  Deb 
.1,916  Vespar 
3..100  Violam 
4,735  Waite  Am 

4.200  Wasamac 
6,000  Weedon 

69,000  Werner 
93100  W  Malar 

6.375  W  Surf  I 
71  830  Willroy 
22,000  Wiltsey 

2.500  Windfall 
9,910  Wr  Harg 

13,100  Yale  Lead 
1.000' Yellorex 
21,521  Y'k  Bear 
36,250  Young  HG 
21.000  Yukeno 
16.000  Zenmae 
2.125  Zulapa 


.07',%  .07 
34.  U  33.00 
.16  .14 


.« 

13.00 

.1* 


.12  .11'%  .im 


12.50  12.12  12.17 
.06  .Osti  ,0« 


.81 
.1,1 
.08' s 


.oovh 


.041,4 

.29 


.Wi 
.04' J 


.04 


.07'a 

.09 

.22% 


.03'% 

.07% 

.68 


.17 

.04'* 

.29 

.07'* 

.29 

.0,T* 


.08 


■OS’s 


.04%  .04'% 


.04  .04 


.04 

.04% 


.04 


.54  .49',i 

1.00  .  70  .  9.1 

1.11  1.08  1.08 
.04%  .04'*  .04% 


.13 


.1.1 


.36 
.041  J 


.11 


..15 

.04'%  .IVt* 


2.74 

.12 


•Ofi'* 

1.19 


.341%  .23'/i  .14 


.72 

1.4.5 


..U 


.09 


,09 


.09 


.14 

7.50 

1.62 


.13 


7.10 
1.56 
05  vi  .05% 
.22 


.1.1 

T.2.5 

1.59 

.05% 


.24 


.32 


.83 


..11% 

.83 

.72 


..12 


.81 

.8't 

lO* 


4.00 

2.30 


3.90 

2.30 

.16 


S.9i) 
2  10 


.11% 

.14-1 


20.50  19.75  IS.' 


2.95 

5.55 


2.75 

5.30 


2.93 

5.10 


ftr 

ill 


.03'/% 

.03 

*03'i 

.10 

.08 

.03 

.21. 

.18',; 

IR’4 

.03 

.03 

.03 

4.63 

4.50 

4.50 

.09 

.09 

.77 

.73 

.77 

.13 

.12 

8.8-1 

8.45 

8.6.1 

.57 


.53 


.73 
.22',%  .1* 
1.40  1.40 

.19'%  .18 
9.45  9.00 


.56 

.73 

.19 

1.40 

.11 

#.0,1 


pTl 

Ml; 


bli 


.06 


.33 


.05 

.32 


.32 


.10 


.09 


.0? 


.14 

•OO'/-/  04'%  .04’ 3 

.11%  .10%  .10% 
1.68  1.34  1.59 

.05'/i 


.■.!2 


.20 


1..10 

4.35 

4.40 


1.16 

4.10 

4.30 


.21 

1.20 

4.10 

4.30 


1.41 

1.00 


1.4.1 

1.00 


8.20 

.2.5 


7.70 


.23 


.04 

7.93 

.24 
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Abitibi  P  6',%  77  103 
Algom  S  5>>;  78  96 
AIU  Gas  5V;  81  93 
Alum  C  4%/73  91 
BA  Oil  51%  77  95 
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BC  Elec  6  84  110 
C  Delhi  5%  73  89 
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Cockshutt  3  68  87 
Greyhnd  5t-/  78  131 
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Inld  Cem  4>%/7a  91 
InIdNG  51%  77  9.1 
Loblaw  4*4  76  177 
Pac  Pete  6  77  104 
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CALGARY  OIL  QUOTATIONS 


fCltttmf  QiotatiDBs  Jane 


Close 

A.  V,  Rf  .25  .25  C.  ok; 
A.  Dist  1.80  1.80  D.  Min. 
.Albeden  .04^'t  .04''t  Edoran 


.OD4 


Bail.  S.  7.10 
Bash.-L.  .03^2 
Bata  .07Vji 
B.CroAn 

.0*2 

Casllf  .15 


.03 


Gatew’y  .03 
.03  Glooe  .08’^ 
.07Vi  G.  Spike  .05Vj 
.26  Keno  ..»0 
.01*?'Leamac  .02*5 
L.  Cairn.  .04 
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High  Close 
Melton  .15  .15 

Merit  O.  .55  .55 

Merland  .17  .16 

Mill  Ck.  .15  10 

Mcliusc’  .04  .04 

N.  Richf  .02’% 

N'orsul  .74'.-% 

Nueo  .14 
rajnoii  ,49'-% 
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.15  Ranchm.  .10  .10 
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.02%  Siscalta  .65 

.73  Sturgeon  .04' 
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NEW  YORK  STOCK  MARKET 
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56%  Lockheed  48  St.  Regis  Pap. 
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IS  iSears-Roe’k 
6:%/,ISco-MobiJ 
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2«;*;st.  ou  N.j. 
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■’*^iU.S.  Rubber 
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frans-Prairie  Pipelines 
Obtains  B.C.  Go-Ahead 


iMarine  Company 
|0f  Lake  Shore 
Widens  Scope 


Standard  Brands  Limited  Announces 
New  Appointments 


A  spconri  crude  oil  link  is  to  be  connect  Taylor  with  Kamloops, i  -  ! 

biiili  between  Taylor  and  the  where  it  would  feed  into  Trans-j  TORONTO  —  Lake  Shore  Ma- 
porllieastern  fields  of  British  IVIountain  Oil  Pip>e  Line  Co'sjrine  and  Mining  Co.,  Ltd..  Ca-i 

ijn  mii«  i«n5.  i,  ,h.,t  Si";' "•  r*'’''"  o' 

of  Tran.s-Prairie  Pipelines  Ltd.  B.C.  Oil's  Blueberry  line  is  to/"*’  " 

Already  under  con.struction,  it  willjmeet  at  Taylor  with  that  of  manufacturer  and  dis-i 

(onnect  Taylor  with  outlets  in  tern  Pacific.  Plans  to  build  the  lribulor,  has  expanded  its  opera-! 

Braton  River  Creek,  former  are  contingent  upon  con-'tion  bv  acquiring  the  business! 

j)oie  River  and  Boundary  Lake,  struction  of  the  latter.  of  Affiliated  Engineering  Equip- ! 

Permission  of  the  B^C.  govern-  Sforf  Work  Saam  ment.  Ltd.,  of  Montreal  and 

pipnt  to  build  a  second  gathering  STorr  work  >oon  , Toronto. 

cvMem  was  rwently  granted  to  r  c  qII  Transmission  is  a  pri-i  'Hi*  expanded  corporation  will 
British  Columbia  Oil  Transmis-  vately  held  company,  of  which  be  known  as  Affiliated  Engineer- 
VI, m  I.td.  It  will  join  the  Blue-  35  ppnt  is  owned  by  Sun  Oil  Equipment  <1%11  Ltd.,  and 
Berry  oil  fields  with  a  pipeline  C'o.,  30  per  cent  by  General! will  offer  "wider  and  more  corn- 
terminal  and  refining  facilites  at  ^American  Co.  Inc.,  20  per  centiPl^te  service  to  Canadian  indus- 
Tayinr.  .  .  by  Fargo  Oils  Ltd.  and  15  per'lry”.  B.  W.  Reeve,  Lake  Shore 

the  right  to  build  a  line,  simi-jcent  by  Western  Natural  Gas  Co  president  said.  1 

Jar  to  the  one  which  B  C.  Oil  will  I  a  spokesman  for  the  group  in-  All  Lake  Shore  marine,  min-t 
(oiisiruct.  had  also  been  sought Idicatpjj  construction  of  the  13.000  '"8  ^nd  industrial  products  will 
By  Trans-Prairie.  ^  |barrpl-a-day.  8.5-mile  line  would  1  be  sold  through  the  corporation. 

Karlier  this  year.  Western  Pa-jbe  started  by  August  15  and  com-ib.ake  Shore  manufactures  marine 
(ilic  Products  &  Crude  Oil  Pipe-  pleted  by  the  end  of  this  year.jcargo,  topping  and  mooring  D.  W.  WALLACE  G.  C.  MOF 

lines  Ltd.,  a  subsidiary  of  West-  at  a  cost  of  some  $2.5  million.  I  winches;  towing  machines;  be-, 

(oa-i  Transmission  Co.  Ltd.,  was  initial  capacity  will  be  5-6.OOO ;  1  ween-deck  and  overdeck  cargo'  The  board  of  directors  of  Standard  Brands 
j,,ven  permi.ssion  to  build  a  500-  barrels  per  day.  ,  cranes;  rotating  electric  deck  Limited  announces  the  retirement  under  the 

niiie  WO  million  line.  This  would  Pointine  out  that  two  wells  are'eranes;  and  hatch  cover  cranes  company  retirement  policy  of  David  W.  Wallace 

- -  I  being  drilled  now,  and  others  are  windlasses.  It  also  manulac-|  as  president.  Mr.  Wallace  will  remain  as  a 

KIai*#  DirllamanilO  expected  to  follow,  he  said  the' lores  mine  cars,  skips,  auto-'  director  of  the  company. 

IMeW  DlUiailiai^UC  group  intended  to  spend  $4-$5  mil-  matic  skip  loaders,  cages,  hoists.  The  board  of  directors  also  announces  the 


D.  W.  WALLACE 


G.  C.  MORRISSETTE 


G.  C.  CLARKE 
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INVESTMENT  RECOMMENDATIONS  I 
I  COMMENTS  &  ANALYSES 

Alurninium  Ltd.: — This  com-  Quebec  fine  paper  company  has 
pany  is  dealt  with  in  the  current] been  made  available  by  Collier, 
issue  James  Richardson  A  Sons  •  •  a  ■  •  .  , 

current  Investment  Securities  *  Qumlan,  members  of 

Review.  Demand  for  aluminium ^od  Canadian  Stock 
on  a  world  basis,  it  is  pointed  Exchanges.  On  the  basis  of  corn- 
out,  could  supply  within  the  next' pany 's  operating  record  and 
few  years,  and  Aluminium  Ltd.  good  management,  stock  of 
would  benefit  accordingly.  (Ad-  company  is  considered  to  have 
ress  James  Richardson  &  Sons,  1  attractions  for  further  apprecia- 
Portage  Avenue  E.,  Winnipeg.  I  lion  over  the  next  few  years. 

-  MA  d  d  r  e  s  s  Collier,  .Norris  & 

Holland  Paper  Co.,  Ltd;— A  Quinlan.  507,  Place  D'Armes, 
review  of  this  old  established  Montreal  >.  _ 

Banff  Oil  Gas  Processing 
Plant  Producing  By  Year  End 


in  the  Blueberry  field. 

With  regards  to  the  Western 


equipment. 

Affiliated 


Engineering 


I  man  of  the  board  and  chief  executive  officer 
was!  and  Gilbert  C.  Clarke  as  president  and  general 


as  eastern  Canada  manager.  He  became  vice-  ^  • 

president  and  general  sales  manager  in  1947  and 

has  been  president  since  1954  A  progress  report  by  Banff  Oil'  Banff  al.sn  owns  a  .50  per  c^nt 

Mr.  Morrissette  joined  Standard  Brands  In  Ltd.,  indicates  that  revenue  from' working  interest  in  the  D-2  div 
1930  as  accountant,  was  appointed  secretary-  soon-to-be-started  gas  proces-  covery,  (the  first  on  the  west  side 
treasurer  in  1945,  and  vicc-pre.sident-administra-  at  Calgary  will  be' of  the  field)  and  in  the  640  acres 

tion  in  1958.  spent  on  further  exploration  andliipon  which  it  was  drilled.  In  ad- 

Mr.  Clarke  joined  Standard  Brands  as  adver-  development  work.  dilion,  the  company  holds  vary- 


Pacitic  products  line.  Westcoast  originally  established  in  1925  and  manager.  sident  in  1949  and  vie 

Transmission  announced  that  bas  served  as  a  manufacturer,  Mr.  Wallace  started  his  career  in  1922  with  saie.s  manager  in  1958 


tising  manager  in  1945,  was  appointed  vice-pre-  The  $13  million  plant  is  sched-  ing  interests  in  .seven  other  sec- 
sident  in  1949  and  vice-president  and  general  to  start  production  on  De-  tions  of  "well  located”  land. 


cember  1,  1961.  It  will  handle  the!  “Much  more  drilling  and  test- 


Kl  DirllamanilO  expected  to  follow,  he  said  the'tures  mine  cars,  skips,  auto-  director  of  the  company.  1930  as  accountant,  was  appointed  .secretary-  a  soon-to-be-.started  gas  proces-|covery,  (the  first  on  the  west  side 

IMGW  Dlulanidnue  group  intended  to  spend  $4-$5  mil-  matic  skip  loaders,  cages,  hoists.  The  board  of  directors  also  announces  the  treasurer  in  1945,  and  vicc-prc.sidcnt-administra-  P'^nt  at  Calgary  will  be' of  the  field)  and  in  the  640  acres 

1  I  lion  in  developing  oil  properties' -^beaves  and  related  mining  appointment  of  Gactan  C.  Morrissette  as  chair-  tion  in  1958.  spent  on  further  exploration  andliipon  which  it  was  drilled.  In  ad- 

PlSnS  inClCoSc  ^  in  the  Blueberry  field.  "  equipment.  1  man  of  the  board  and  chief  executive  officer  Mr.  Clarke  joined  Standard  Brands  as  adver-  development  work.  dition,  the  company  holds  vary- 

-  ,  I  *  With  regards  to  the  Western  Affiliated  Engineering  was!  and  Gilbert  C.  Clarke  as  president  and  general  tising  manager  in  1945,  was  appointed  vice-pre-  The  $13  million  plant  is  sched-  ing  interests  in  .seven  other  sec- 

In  CdPltdl  Pacific  products  line.  Westcoast  or>8inally  established  in  1925  and  manager.  sident  in  1949  and  vice-president  and  general  to  start  production  on  De- tions  of  "well  located”  land. 

t  '  _  Transmission  announced  that  bas  served  as  a  manufacturer,  Mr.  Wallace  started  his  career  in  1922  with  sales  manager  in  1958.  cember  1,  1961.  It  will  handle  the!  “Much  more  drilling  and  test- 

thuonto  —  A  soecial  meet-  "^ost  of  the  clearing  had  beenlao^t  distributor  primarily  in  east-'  the  Royal  Baking  Powder  Company  —  a  pre-  The  foregoing  changes  are  all  effective  Sas  and  gas  products  from  the  ing  over  this  area  is  needed  to 
•  '  tiareholders  ^  .New  Bid- 'Completed  and  ditching  equip-  o^n  Canada.  It  currently  repre-  deces.sor  company  to  Standard  Brands  —  in  the  July  Isl.  Elkton  and  Crossfield  reservoirs  delineate  the  extent  of  the  dis- 

, ,,r  r.nirf  Minp«  Ifri  has'ment  had  been  moved  into  place. l-sents  several  major  Briti.sh  and  -Maritime  Provinces,  moving  to  Toronto  in  1924  of  the  East  Calgary  Field.  covery  but  it  could  represent  tlio 

1  "  ralled'for  lune  21sl  at  which!  He  said  Dutton-Williams  Bro.s.  American  firms  whose  products  ’  '  1  ‘  "  ~  Banff  Oil  expects  its  share  of  turning  point  in  the  hLstory  of 

nrmal  will  'be  sought  for  a'Ltd  and  Canadian  Bechtel  Ltd.linclude  hydraulic  pumps,  motors-i*/  n  Yiilftn  Llfhium  tO  Havfi  NirlfAl  Diane  the  plant's  revenue  will  amount  the  company.”  states  Mr.  Ru- 

"I’’  o'eri  increaTe  in  authorized I'^ould  begin  construction  as  soonland  accessories,  blowers,  cap-  VV.r.  anO  TUKOn  ,UirniUm  TO  nOYe  IMICKel  IVI&5  KlBIlS  to  between  $200,000  and  $250,000  dolph. 

n  to  6  000  000  shares  by  the! as  the  spring  mud  dried  sufti-.-stans,  marine  .steam  engines.  1^  *  11  UIIJaIw  PrOpCrty  TeSrCo  1 OAO  per  year.  On  June  27th,  the  Alberta  Oil 

IvStion  of  aTadditional  1.0M,000|t'iently.  mine  fans  and  steam  turbines  Net  Up  Widely  j  TORONTO^-  Shareholders  of  PrOdUCtlOn  report,  .signed  by  .T.  C  and  Gas  Conservation  Board  is 

<  r  hares  I  ~ — -  Offices  of  the  corporation  will  _  Lithium  Corp  of  Canada  ltd  at  _  Rudolph,  general  manager,  points  to  hear  an  application  for  the 

The  proposed  increase  will  en-  Dnwn  In  Corp.  anual  meeting  here.  approxW  an!  TORONTO- The  late  summer  "”1  L®  n"  v 

Lble  the  company  to  arrange  for UOWH  ID  Road  in  Montreal  and  615  Har- ,  ended  agreement  with  Basic  Geophysi- of  1962  is  the  tentative  date  Tn  E  Tinina  If  n  4 

irorfls  “l-ecentlv  ^'FlrSt  4  MontHs  T^onto.®"’"”'®'”"  '>eccmber  31.st.  1960  net  ‘'arnings'^a'^Research^i-  Expiration  ^[ed  [or  start  of  actual  ^^.st  .sfde  oUhe  Winbori  Field'  the  WiLrne'oSo^s  plan  to 

:;,'ilre7  working  option  to  23:  -  '  Gordon  .V  Stephens,  managing^ after  all  charges  materially  high-  , he  company’s  Smelting  Corp  LI  lenTativt  inimediate  con.struction  of 


•  shareholders  ^  .New  Bid- 1  completed  and  ditching  equip-  ern  Canada.  It  currently  repre-  deces.sor  company  to  Standard  Brands —  in  the  July  Isl. 

r*  fine  Gold  Mines  Ltd  bas  ooent  had  been  moved  into  place. j-sents  several  major  Briti.sh  and  -Maritime  Provinces,  moving  to  Toronto  in  1924 _ 

horn  called'for. lune  21st  at  which!  He  said  Dutton-Williams  Bro.s.| American  firms  whose  products  ’  '  1  ~  ^ 

arip’-nval  will  be  .sought  for  a  Ltd  and  Canadian  Bechtel  Ltd.itnolude  hydraulic  pumps,  motors-^  n  apJ  VllLoil  iLifhiuitl  tO  HoVC 

pi  , posed  increase  in  authorized begin  construction  as  soon'and  accessories,  blowers,  cap-  1  uivuil 

)'  '  ^  1...  >u-'»s  the  .«nrinff  miirf  rlrieH  ciiffi.  stans.  marine  .steam  engines  ai  ■  ■■  lai*  I  I  I'rODcPiV  I  GSTGfl 


Hoial  to  6.000.000  shares  by  the  a*  fbe  spring  mud  dried  sufti-  -stans,  marine  .steam  engines.  1^  ^  11 
vcHtion  of  an  additional  1,000, OOOlf'^n'ly.  mme  fans  and  steam  turbines  INei  Up  WlOeiy 

<  '  "r  shares  I  ~ — -  Offices  of  the  corporation  will  _ 

The  proposed  increase  will  on-  nnufll  Ifl  "bite  Pass  and  V - 

able  the  company  to  arrange  for  UDWH  ID  Road  “^i''',Ltd.  reports  for  the  year  endec 

.l‘''o7atiirorfts ‘'recently  4  MontHs  T^ontoi"^"'**'*'"  Btiilding  3]si,  i960  net  earning! 

.  i;5’"woik"nK'  'opIiOT  10  23:  -  '  ^  managl„s,a/l»r  all  charges  malcriall.v  high 


W.P.  and  Yukon  ILithium  to  Hare  Nickel  M&S  Plans  ! 
Net  Up  Widely  JshaLtier,  e.  1962  Production 

-  Lithium  Corp.  of  Canada  Ltd.  at  - 

White  Pass  and  Yukon  Corp.  anual  meeting  here,  approved  an  j  TORONTO  —  The  late  summer 
Ltd.  reports  for  the  year  ended  agreement  with  Basic  Geophysi-  of  1962  is  the  tentative  date 


,;aiins  in  the  Little  Long  Lac|  Sales  of  non-domestic  goods  in  ®!  Iban  for  preceding  year  at^irgon  lithium  property  in  north- plans  for  a  .start  on  production  by 

,  ,oa  of  Ontario.  Donald  Lough,  (-gnajja  during  the  first  four ! ‘"pj-itjen,  and  'managing  direct^ ^  '^1^  summer  of  next  year  at 

jrr.^irient.  says.  .,  'months  of  this  year  were  4.3  per  of  the  expanded  firm.  Robert  R.  on  common  slocks,  compared  with  In  the  event  that  Basic  is 

Ihe  group  lies  about  1"°  i-.,,-,.  ,u„„  ,u.  Bader  who  was  formerlv  office  $293  403  or  42  cents  a  share  Ibe  ore  has  commercial  fiTK?  Ihe  Gordon  Lake  area  of 

i,„..,lnve.sl  of  the  Consolidated, cent  lower  than  in  the  correspond- Bader  «ho^was^formejjy^off.ce  $2^3  403,  or  42  cems  a  .sha^^^^^  ^  ^ 

:i„sher  mine  and  early  shallow; mg  period  of  1960.  IretarvAreasurer  of  Affiliated  En-'  ,  ^  a®'  formed  to  lake  over  the  property  Jobnston.  president,  states  in 


IDMICI  miiir  .......  ...... -  ...fi  .....V.  Irptarv-freasiirer  of  Affiliated  Fn-  .  .  •_  j  .  .  .v  .  lormeci  10  taxe  over  me  property  siai 

rilling  indicated  a  .strong  .struc-j  According  to  the  Dominion  Bu-: pineprine  Eauinment  (l%li  I  td.  r  ^  '  i ^nd  Basic  would  be  obliged  to  report  of  company. 


some  60  miles  northeast  of  Cal-  start  immediate  con.struction  of 
gary.  a  $4  million  gas  processing  for 

— — — — — — — — iiip  fjpij 

A/lAelftr*  Im  Meanw'hile.  the  Winborne  Field 

IVIDQcal  Udin  In  is  being  linked  with  the  Bowden 

CNa*.  Refinery  <22  miles  away)  and 

CIUci  CarninQS  with  pipelines  Ea.stern  and  West- 

_  ,ern  Canada.  Completion  of  this 


(riiiini;  =  .,...,..,,.-....^1  Accoraing  to  me  uominion  hu-:  pj-pppinp  Fniiioment  (l%li  ltd  i  i  j -  •,  j  i- ^  -  a™  Basic  wouin  oe  oniigea  to l  ui  couipany.  .  ,  ,  .  nroWt  is  eYnM-tod  tn  inpraat* 

''T  ^'f^’T^Morfow  ponVeau  of  Stati.stics,  cornmodity  im-|^  corporation 'aJJ''''rpfa,eVequipLnf'Lv^^  provide  $7.50.000  to  finance  mill  Discus.sions  now  are  in  Pro-lLtd 

•  ralization.  H.  r.  .Moriow.  con  ports  m  the  Januarv-Apnl  period  “ -  - ^-  i  inaitu  equiiimini  o\ii  “n  poo^trnction  iPPP.^ss  xjL'ith  cmnltni'c  ha  rcpOllS  nci  rcirningS  OI  ; _ ^  _ _ _ « 

I.  hoc  4  _ _  ..  .  .  ^  _ _ _  _ _ _ flir 


.rahzation.  n.  r.  Aiorrow.  con-;  ,5  in  the  Januarv-April  periodlare  B  W  Reeve  chairman  cuuu  ...cm  ovv.  -"construction. 

^,lting  engineer,  has  recom-|of  dipped  to  $1.726.2()0.0()o!®,arnes  j  Malsack  'd  C  - 

tended  a  magnetometer  surveyifrom  a  year-ago  figure  of  $1.803.-'i"T  m!  myXe-'  .nd\ror6on  flArlrU  h 


l^nd  drilling.  1 100.000. 

~  7^  C  IL  Imports  in  the  first  quarter 

)om.  Textile  becks  jwere  2.9  per  cent  less  than  in  the 
Dawapc  first  three  months  of  1960.  Incom- 
.edemprion  rowers  shipments  during  April  am- 
nirectors  of  Dominion  Textile  ounted  to  $438,100,000  —  a  decline 
)  l.ld.  have  called  a  specialiof  8.1  per  cent  from  la.st  year. 


E.  J.  M.  I 
A,  Stephens 


.waisdiK.  ^  °c...  cQrnpany  in  a.ssociation  with  Proc- 

Huyeke;  and  Gordon  (^^cnstriiction  Co.  during  the 


Dom.  Textile  Seeks 
Redemption  Powers 


N.  Rankin  Nickel 
Pushes  Exploration 


i'Uiiipdiiy  in  wiiii  run:-  ■  •  ■  ••• 

■  tor  Construction  Co.  during  the  cldriCh  AAinOS 
'winter  of  19.59  and  1960  was  an 
important  contribution  to  Ihe  pro-  R0pOrtS  LOSS 
fit  increase.  ^ 

Looking  to  the  future.  Mr.‘  . 

«...  Lldrich  5  ines  repor  s  a  nc 

Brown  po  nls  oi  that  company  ,  ,  ..-«««  ,  .u  j  j 

cLn  oi,n  f«r  .nmniL.inn  of  $4,. 300  for  the  year  ended 


gress  with  several  .smelters  he 
says  for  a  contract  for  the  sale 
of  production.  While  these  talks i Jh:. 


for  the  year  ended  i  c*'udc  by  20-.30  cents  per  parrel. 


DllPCUtis  U1  lywi.i.i.../..  ouiiicu  lo  —  a  Decline  •  .  mmnlplinn  me  ^eai  ciiucii 

0  l.ld.  have  called  a  specialiof  8.1  per  cent  from  last  year,  j  -  focomotive  program; ' compared  BriHsh  M.  &  Trust  . 

(  Pei  ing  "f  *  'Lbe  preliminary  report  showsj  TORONTO  -  N  o  r  t  h  Rankin, the  replacement  of  the  60-year- 7  net  profit  of  ’'39,417  be- q  Branches  ^ 

jeld  immediately  following  an-  ^prlj  imports  from  the  Unitedi vi«vp|  Mines  ltd  W  W  Weber  old  rotary  snow  plows  and  major  depreciation  and  pre-produc-:  r  Ltd 

jual  meeting  on  June  21st  at|Ljn„dom  fell  24  4  per  cent  to!‘^.^  ^  .j  '  ‘  u  ,4  ’riphi  nf.u^av  im.-.^'nvpmpnts  ^  '^Jion  write-offs  in  the  previous  New  branch  offices  of  BritishUng 

hich  ratification  will  be  sought  jj43  400.000  from  $.57,400,000  jasi  -^barel  ’"!?!;."tt‘‘addiUonTe”T^^^^  .  .  ^  I '  "" 

a  by-law  giving  company  auth-iypar.  .April  imports  from  the  Un-'^*  annual  meeting  here,  is  mak  ^.jjj  needed  for  the  Van-'  ^be  mine  was  exempt  from  m-iopened  in  Goderich  and  H 


OI  proauciion,  wniie  inesc  la  Ksi  -.u  ,  i  t  I  *  t  o 

have  not  as  yet  been  complefed.i"''"’-'’  LoSS  For  Ratigcr 

Increosed  Com 

cd  to  warrant  a  concentrating'  r^^ves  report  s  ates  arei  Ranger  Oil  (Canada)  Ltd.  re¬ 
plant  sufficient  for  one  years  opera-iporls  a  net  loss  of  $4.5.648  for  the 

_ _  <ion  above  Ihe  12th  level  and  itjvear  ended  December  31.  1960. 

B  •*.  1  A  A  #■  i..  is  hoped  to  develop  additional  ore  This  compares  with  a  net  profit 

British  M.  V  Trust  at  the  7lh  and  8th  levels.  lot  $71,1,54  in  19.59 

Oaens  New  Branches  Heel  Village  Developments!  oil  and  gas  sales  last  year 


,, ‘  "’V  Dririsn  iv\.  v  i  rusT  at  tne  7lh  and  8th  levels.  lof  $7i  1,54  in  19.59 

'fore  d^JSiahot and  pr?'2JLlS^^^  New  Branches  Developments  oil  and  gas  sales  last  year 

tore  aepreciation  ano  pre  proauc-  r  ^  ,  .  Ltd.,  a  wholly-owned  subsidiary  totalled  $383,245  compared  w  th 

tion  write-offs  in  the  previous  New  branch  offices  of  BntishLngagcd  in  a  land  development  $376  236  * 


fr;’;.- to  purchase  for  cancellation Hed  states  declined  6.7  per  cent'ing  an  all-out  exploration  drive.^.^^i^.pi. 

|•('l('rrcd  shares  of  company  for  to  $.303,700,000  from  $.325,400,000.  to  locate  and  develop  new  ore  tour.se”  and  w'ould 
,«.imTllation  at  the  lowe.st  price  and  from  other  commonwealth  possibilities  around  $2,7,50.000. 

4  lilahle.  or  by  in\  itation  lor  countries  16.3  per  cent  to  $18.-,  7^.'  ■ .  . ,  r  j  u  .  14  Durinc  the  oast 
l.nriors  addre.ssed  to  all  holders  .500.000  Irom  $22,100,000.  Imports  increa..ed  its 

•  ''■^'■".tures  fo,  deveomnen  ^t  the  future  capital  exp* 

There  are  20.000  shares  of  7  little  changed  at  $72,400,000.  in  fhe  nearb"  <e-'  itorv  *469.4.36  to  $1.4.59,716 

c,o,  .,»o.par  prelerred  ^pd.  tLS'  PomSl - 

[u-honzed.  of  Ports  from  the  I  nited  Kingdom. ^a.s  joined  with  Consolidated  Mo-  ^\\\c;k  To 

lhares  w^ere  issued.  Over  thel^ere  down  7.3  per  cent  to  flSS.-L^j  Mines  Ltd.  and  others  to  ex-  blllCa  10 


In  addition,  he  says,  another  |Moit gage  &  Trust  Go.  will  be  jp  the  town  of  Brampton,  will!  At  the  end  of  I960  Ranger  had 

ship  will  be  needed  for  the  Van-'  The  mine  was  exempt  from  in-iOPO"^  Goderich  and  Hanover,  have  its  first  phase  of  .subdivision !an  excess  of  current  liabilities  of 
couver  -  Skagwav  run  “in  due  rome  taxes  up  to  November  30, '«>Hrid  {  Gregory  QC.  executive|devclopmcnl  on  118  acres  sub-!$i6.2A5  compared  with  working 
cour.se”  and  w'ould  cost  easily  >9)9.  .vicc-presidcnt  and  managing  dir-  stanlially  completed  by  June  .30.  capital  of  $143.6,54  al  December 

around  $2,7,50  000.  Production  in  the  year  under •  Annrnval  is  hrme  smieht  fnr.-iicf  io-,q 


Approval  is  being  sought  for  31st  19.59. 


C  An-iHorahip  funds  he  said  During  the  pa>t  vear  White  review  was  valued  at  $542,978'  “The  opening  ol  these  branches,  the  second  pha.se  of  subdivision  Company  experienced  a  In.ss  in 
hav^hepn  nmvided  for  exoendi'  Bass  increa.sed  its  reserve  for  again.st  $551..394  in  19.59.  Working  '"r.  Gregory  .states  is  part  of  a  covering  an  additional  .396  acres., i960  directors’  report  states  be- 

i.irps  for  develomdent  at  the  future  capital  expenditures  by  capital  at  the  end  of  1960  stood ;P'7Uf:ff,  expansion  programme.]  -  [cause  of  higher  well  operating 

mfnp  and  in  thP  nearhv  territory  *469.4.36  to  $1.4.59,716.  ,at  $160,666  against  $311,183  a  G”dench  and  Hanover  have  been  j  fo.sts  due  to  reworking  of  the 


year  earlier. 

During  the  fir.st  four  months 
of  1961,  a  total  of  40.991  tons  of 


I  chosen  because  of  their  import-  ^ 

lancc  in  the  industrial  life  of  west-  Sells  Drilling  Co. 


fo.sts  due  to  reworking  of  the 
company's  Kansas  lea.ses,  in¬ 
creased  exploration  costs  and  the 


ern  Ontario  and  for  their  high|  CALGARY;  Announcement  islwrite-off  of  the  Stettler.  Alberta, 
potential  for  future  growth.  Thcjmade  that  Canadian  Homestead  I  lease  which  was  farmed  out  and 


pars,  subsidiaries  acquired  3.843  loo.ooo  from  $199,600,000,  and  im- Li„.  .u-  merits  of  a  600  sauare  B  L  r  ore  was  shipped  for  treatment!*’®  ^^9  J?.  future  growth.  ThC]madp  that  Canadian  Homestead  lease  which  was  farmed  out 

harps,  so  that  in  the  latestiports  from  other  commonwealth! H..  „«n«esoj«n  g^ea  about  90  •  USlI  EXOdllSIOn  , and  it  is  expected  that  shipments!"®'''  ®  ’7  Gils  Ltd.  has  sold  its  drilling  upon  which  two  dry  holes 

nnsnlidated  balance  sheet  thelcountries  dipped  14  per  cent  '“  milM  7mh  of  the  mine.  '  j  -  '"ill  continue  al  an  average  of 'F®'.®  7;; "’®  P®®P*^  company  subsidiary  -  Pennant  drilled. _ 


iamher  of  preferred  sharesi$69.100.000  from  $70,100,000,  "’whjie  this  program  has  been  TORONTO  -  Canadian  Silica  about  10.000  tons  per  month  for!'"  “’f®  iDrilling  Co.  Ltd.-lo  the  original  " 

own  outstanding  IS  15..563.  I  Imports  from  the  United  Slates  wav  for  onlv  about  a  corn  I  id  Denison  Dennv  nresi-  "le  halanco  of  the  pre.sent  year.  A  full  range  of  financial  and  foiinder.s  of  the  Canadian  oil  and 

\  the  special  meeting,  share-  in  the  four  mordhs  were  down  4. 9|__„n,h  meetino  was  told  it  has  ^  izciii.  on  1  enny  (  t. - - -  services  will  he  available  gas  well  drilling  concern.  Sale 

ilriers  will  also  be  asked  to  per  cent  al  $I,203,.500.000.  com-|[^-padv  met  with  encouragement  ^®"'  '**  Elder  Mines  T'  "’®  "P"  .h''anches.  with  a  sav- price  was  not  disclo.sed. 

pprove  a  proposal  to  make  a, pared  with  $1,265,700,000  a  year  *  r-.p  „„j4  showing  has  been  expansion  program  at  Ihe  St.,  .  r.  1  deposit  department,  mort-  Change  of  ownership  was  of- 

ighl  change  in  the  name  of  theiearlier.  Imports  from  all  other,, ^rned  iip  to  the  south  in  the  Canuf  plant  in  Quebec  now  that  ,  Gevelopments  gage  loan  busine.ss.  guaranteed  fective  May  31.  There  will  be  no 

mpany  by  eliminating  theicountries  were  virtually  unchang-'™^  and  a  Uranium  Mines  has  55^«q%rl?^^  certificates,  retire- change  m  field  personnel  or  gen- 

■nima  after  the  word  “Com-;ed  at  $268,400,000.  jshowinrh  currently  being  sur- [elected  to  provide  $1,000,000  for  1®"^  ■^7>"8s  and  pension  plans,  era  policy.  .  ffowever  other 

.nv  “  Ttu.  would  make  the  - -  LI  LAi J  l.mming  operations,  but  had  a  ne  trust  and  agency  services.  drilling  rigs  will  be  added  to  ex- 


I  nima  after  the  word  "Com-;ed  at  $268,400,000. 

Ianv '*  This  would  make  the - 

amp  “Dominion  Textile  Gom-  AVilinor 

anv  Limited.”  i  ^ 


Eofton  Activity  In 
^pril  at  1960  Peak 

•A  \ili\ity  in  Canadian  cotton  tex- 


::::  .  L"®;'"*,'*  J™* ‘L  S  weet  Ihe  ZZm  ^minmg  operations,  but  had  a  netitrust  and  agency  services.  drilling  rigs  will  be  added  to  ex- 

Results  Ot  Wilmor  »'  ll>e  min..  a1».  .  f.vDr.bi.  Al  the  moment  he  eTalc 

Soid  Encoureging  fS'T  r^^.Tlh:"  7."  ‘...nded  fn  ,»77.  BriurMon.  ,  rSnntTrtttfi!^  ,  S' 

TORONTO  -  Encouraging  re-  the  mine  which  will  be  investi-  ins  of  equipment  purchased  fromipppi  village  Developments  Ltd  . !8age  has  assets  of  over  $47,000,000  .  owners  F  WHi-hi 

suits  from  work  done  to  dale  on' Sated  by  drilling.  the  former  Spar  Mica  Corp  has  which  is  developing  a  property i"ith  paid-up  capital  of  *>-058,500  ,  p  Stevenson 

At.  _ A  -e  1  A4  ♦Uap.  Th0  nrn£$ram  uhirh  U  ll  _ n _ l  anrl  rrnnora  r/$c«r\  nc  nf  t1  nnn  ^imj  I.  i>i.  OltVLM.MJII, 


suits  from  work  done  to  date  on  by  drillinR.  which  Ls  developing  a  property  j  with  paid-up  capital  of  *1.058, 500  i 

the  property  of  Wilmar  Mines!  At  the  mine,  work  is  currentlyistarfed.  The  program  which  will  near  Bramton.  P"'’ «®"®'’^' '■®'"®®'®'' ®f  *^700,000.  ,^jpp  ^  ‘ 

Ltd.  was  reported  to  -sharehol-  being  directed  to  a  new  zonejs^  operations  tripled,  is  expec-  Balance  sheet  at  December  31,  A  modern  Head  office  building  ations 


miiic  m^.roocisa  riiirino  Mavtft  I cpui Lt?a  lo  -'^naienoi'  «  ......  r  *  J  1  oaiancr  sneei  ai  uecemnor  Ji,  muui;i 

rnrri  iho  hiohoc*  mnnthiv  fip  of  Martin-Mc.Ncelv  Mines  1-7(H)  feet  west  of  Ihe  shaft  andjted  to  be  completed  early  in  1962. |j9g„  showed  current  as.sels  ofiis  now  in 

p  Inr  ^pnlru  thL  L'^  ^t  annual  meeting  here,  this  ore  is  being  prepared  for  I  .  While  the  company  has  inves- 5,  83^  258  and  current  liabilities  ford.  A  hr, 


ho  (00  luio  ..000  000.00I0  tho  ‘-■lu.  <11  aiiiiuoi  iiieeimK  nere. 

'  ttnn  indiiiitif  nf  Tanirta  Wilmar  .Mines  is  controlled  by  m'H  feed 

l  a  i  mnn^h  miiio  Cocheour-Willaas  Gold  Mines  Ltd.  In  the 

La>t  month  domestic  mills  McNeelv. 


mill  feed.  jtigated  Ihe  po.ssibilities  of  joining  $4,556,333. 

In  the  fir.st  four  months  of  the  "'it h  others  in  a  broader  expan- 1  _ _ _ 

current  year  to  April  30.  com-  sion  program,  including  southern  ... 

nnv  harf  an  nneratine  nrofit  nf [Ontario,  it  has  been  decided  to /YlinCS 


oned  32.938  bales  of  raw  cotton;  ^.3,^  ,oi<j  jnay  had  an  operating  profit  ofiOntario.  it  has  been  decided  to 

"  lbs  each*,  compared  to  29.-;.  .  i„Hipaf<wt  /<at«  par.  $195,761  comoared  with  $1.51.1.54lProceed  with  the  propo.sed  expan- 


lis  now  in  construction  in  Strat-| 
ford.  A  branch  office  was  opened' 
!lasl  March  In  Brampton  and  an-. 
I  other  office  in  Lislowel  will  be' 
‘opened  in  the  tall.  1 


UNLISTED  MINES 

iCIn.inr  Qnftlalton,.  .Iiinr  13.  ISSli 


"  bs  each*  compared  to  29.-;  ,,j,ve  ^een  indicated  to  date  car^  $195,761  compared  with  $151. 154|proce^  with  the  propo.sed  expan-|  TORONTO  -  (DJ'  -  Trma  ' 
'during  April,  and  29.269  bales. values,  with  the  most  in  the  same  I960  period.  Produc-'sJon  of  Us  Quebec  operations  and  garni  Mining  Co.  Ltd.  has  made 
filing  May  of  1960.  !  potential  lying  .some  250  to  .300  tion  was  valued  al  $617,092  >o  continue  development  of  its  arrangements  for  the  cxplora-' 

nmulative  total  for  this  year  is  pre.sent  operating  as  again.st  $604.0,36.  |0"n  plans  for  southern  Ontario.  Ition  and  development  of  a  por-j 

'0  running  higher  than  that  for,, _ ,  _  j  .  .  -.I  _  , _ .T  ,  .  - -  Gin.,  nt  itc  upcipm  Xpiainpr  i«l 


Isf  Quarter  Loss 
Copper  Rond  Chib. 


level  and  having  a  length  of  at! 
—  151,484  bales  lo  the  end  " 


ui.7  m  icUS  Aihr.herc»mh«.iZ.nmoe  R«v.nu«  For 

II  l»r,limiUrpeno3  S  yra;.' ""‘il.t  QuOrtO,  $45,094 


jPafo  Consolidated 


lion  of  its  western  holdings  in!  A  net  loss  of  .$2, 2.14  is  report- , 
Ihe  Tcmagami  area  of  Ontario,  cd  by  Copper  Rand  Chibougamau 'aius  chih  i 


(Virginia  Dare 
iornings  Shaded 


j  National  Trust 
Boosts  Dividend 


1st  Quarter  $45,094  (Testing  Diamond  Areos  Tamagami  producing  property.  |0f  current  year.  3  months  end- 

TORONTO  -  7^nmac  Metal  VANCOUVER  -  Pato  Consoli-j  Under  terms  of  an  agrecmcnl.!®^^i^’Y^®^jj3‘^";;,'^\®^'',  J®/^  Ic^.:  iv,  i^.  oul^Ton 

Miners  Ltd.  had  oil  and  gas  sales  dated  Gold  Dredgeing  Ltd.,  is;which  is  subject  lo  approval 


of  $43,971  in  the  first  quarter  of  test-pitting  and  drilling  two  dia-j  stockholders  at  special  meeting  '^f  ‘  below  m7ne  avl-^e‘''in'G^"«n'" 

Ithe  current  year  which,  along  mond  bearing  areas  in  Brazil  and  called  for  June  20,  Empire  Ex-|  i„_, in  Marr.hicup'x'""' 
'with  other  income  of  $1,123,  hopes  to  outline  their  potential  plorations  1961,  a  partnership!!,  nmiii  nf  tds  oftn.-  ^ii  Z™  ^1 


irginia  Dare  Ltd.  reports  for'  Directors  of  .National  Trust  Co. 


''  .\car  ended  December  31st  Ltd.  declared  during  pa.st  week. brought  total  revenue  for  the  by  the  end  of  1961.  John  D.  Simp- 1 engaged  in  exploration  through- jj.harge.s  was  shown 
net  earnings  down  widely  a  quarterly  dividend  on  com-ipcriod  to  $45,094.  R.  A.  Halet,  son,  president,  fold  shareholders  lout  Canada,  is  to  spend  a  mini-j  c:.,„  n, 
fi -  f-_  _ i; _ i _ •-  _ i.  _ t.  _  .1 _ i«M  c k ««  _ «f  tinnnnn  ««  (k«  - - '  siiice  iiie  oeginnin 


,lmp  Mm 
IiKleppnd 


uuwn  wiatMV  el  quell  itri  tv  ujviuriiu  uii  vuill* !  pt* 'wu  4w  h.  r\.  svil.  luiu  oiiai  ciiv/iuci  a  i  iiui  V/aiiaun,  jn  vu  o^criiu  a  iiiiiii'i  iUa  hopinninctnr  fhic  vonr  K  1 

f>m  figure  for  preceding  yearipany's  stock  of  55  cent.s  a  share,|vlce-president,  told  shareholders! at  annual  meeting.  Imum  of  $100,000  on  the  Property  p  p %  LnSHhyo  143 

M.6i»8,  as  compared  with  payable  July  .3rd  to  shareholders! at  annual  meeting  here.  I  - --■  =-  - .  ^  M7.r,.k  m  loso  ;r>.  n.  r..  v.arier.  presiaeni  states,  ^  s,.„  ir  i* 


The  work  is  being  carried  on  >’y  March  31,  1962. 


.of  record  June  I5th.  This  repre-!  Zenmac  now  has  interests  io  j^y  Exploracao  de  Minerios  Bra-‘  . . • 

U  nfavourable  economic  condi-lsents  an  inciea.«e  of  5  cents  ajfive  producing  properties  in  Al-  sjna  Limitada.  a  partnership  in.^iama  ProducHon 
ns  and  losses  on  higher-pric- [share  over  the  quarterly  rate  ofiberta  and  one  in  Ontario.  The  which  Pato  and  Placer  Develop-  *  vu  wi 

:  lin.'s  were  responsible  for  the  60  cents  a  share  which  has  been. company  intends  lo  continue  ex-lment  Ltd,  have  equal  interests  I  .  Signia  Mines  Ltd.,  repi 


maivi.  oi,  .77U4.  $1,000,000  of  debt  has  been  re-luun  Krho 

deemed,  and  a  further  $200,000  is'i-'.'"*  ^-h") 
igma  Produefion  expected  to  be  redeemed  by  June' 

Sigma  Mines  Ltd.,  reports  bul-  "®"'-  '®®'*"«  out- 

tk«  z - ,1,0  Standing.  ,  rwgm. 
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ininss  decrease.  H.  Sanders, i distributed  since  July  1960.  iploration  of  its  lea.ses  in  Howard  a  .scout-drilling  program  Mr.'*'®"  P'’o^uction  for  the  5  months'  _ _  I 

Pfident,  states  in  the  report.  •  From  October  19.58  to  April  Township.  Ontario,  and  may. Simpson  slated,  is  also  under  ®!?f*®^,  valued  a>  *>•;..  ...  ,  .  ' 

Working  capital  at  end  of  last:  I960  dividends  were  paid  at  theidrill  another  lest  well  this  year  way  on  a  central  Brazilian  river  I®®"’  'j’®  >''eatment  of  WCSTem  MinCS  LfCI. 

'ir  IS  shown  at  $492.9.50,  down'annual  rate  of  $1.60  a  share.  jin  an  effort  to  prove  sufficient  m  pro.specf  tor  gold  bearing  allu-ii®',;,  ,‘""^7^  ®''®  averaging  ^  .  ,.  ,  ,  , 

h  «-,.722  D.ce,„b.r  3,,|  . . . .  -  .«  mtily  cnnnecttnn  ejn.  ,S  add..i<,5.  h.  said  exp]or-:“.S,,"  ,  J"' 


NEW  MSB  MEMBER 


.9  >Kw  WEST  A.MrLET  .  tg  g  pipeline. 

New  Wes.  Amulet  Mines  Ltd.  advises 

- mat  22.491  shares  of  the  rompany  have  ——————— 

NORAn'da  MINFIS  been  is.«ied  to  Rio  Tinto  .Mining  Co.  NEW  MSE  MEMBER 

'•■‘rAnda  Mines  Lid.  advises  that  of  Canada  Ltd,  fw  a  consideratiOB  of  Patri/'lr  W  M/tvnihan  nf  Do 

Mav,  rtiares  were  isaued  *.1.4.36.64  bein*  aeltlement  for  *eophy«cal  f^airlCK  W.  MOyninan  Ot  UO- 

dsi  uie  eompany's  atoefc  option  plan  work  performed  by  Rio  Tinto  on  the  miniOn  beCUritieS  GO.  has  been] 

/  Company’s  Duijat  Townrtiip  Pr^rties_  elected  a  member  of  the  Mont-j 

4  4^1, .039  itMu^  jind  Qu^bGc.  P.Q.  T>»«rG  are  now  3.#94,M2  .  I 

I  AthBren  issued  and  ouiataixtinf .  (1^81  otOCK  LXChSngC. _ 1 


Patrick  W.  Moynihan  of  Do-  on 


3  corresponding ''niten  iirmiy  171..t00  shares  ofi 

ation  and  small-scale  testing  work  ypa^  valued  at  $1.-  Western  Mines  Ltd.  al  17'2  cents, 

on  berylbearing  ^gmatites  jn  n%.879  from  treatment  of  183,094/1  share.  . 

ea.stern  Brazil  is  being  carried gypj-ggj^g  jg  98  g  ,  The  funds,  payable  immedi-j 


jreal  Stock  Exchange. 


INVESTORS’  INDICES 


-  1959  - 

—  1960-61  — 

Juno 

Juno 

May 

May 

Year 

ugh 

Lew 

High 

Lew 

(Dominion  Burtau  of  Sfatitfics}*  | 

1 

2$ 

IS 

Ago 

83.1 

248.3 

319.5 

235.4 

94 

Stocks  (Total)  . 

.  314.0 

31S.) 

310.0 

319.S 

254.2 

“3 

644.9 

818.7 

612.7 

10 

.Machinery  and  Equipment 

.  762.8 

792.6 

795.5 

818.7 

702.1 

1ft  1 

11141.1 

1.301,7 

1028.0 

10 

Pulp  and  Paper  . 

.  12.59  1 

12.59.5 

1264.7 

1291.3 

1184.3 

4ft. 0 

191  2 

247.2 

176.6 

4 

F’lour  .Milling  . 

.  247  2 

241.1 

238  6 

244.1 

189.2 

19  4 

163  1 

2,33  6 

161.7 

4 

Oils  (Refining)  . 

.  2.32.5 

2.30.8 

2.33  6 

2.30.5 

169.0 

54  2 

191.fi 

215.8 

169.2 

7 

Textiles  and  Clothing  . 

.  211.4 

205.4 

203.9 

210.2 

190.8 

'  3 

227.7 

.327.4 

248.3 

13 

Food  and  Allied  Products 

.  .321.0 

.327.0 

327.4 

325.4 

226.2 

W.1..3 

642.8 

87fi.8 

604.0 

8 

Beverages  . 

.  876  8 

861.3 

860.8 

8.59.4 

651 . 1 

■  .T 

.501  fi 

5.31 ,5 

404.5 

14 

Building  Materials  . 

.  493.5 

490.0 

491 .5 

,500.5 

468.6 

13  4 

181  9 

313.6 

189.4 

2 

Industrial  Mines  . 

.  .304.2 

306.3 

313.1 

313.6 

215.4 

'9.0 

254.0 

33S.3 

241.1 

72 

Industrial  . 

.  328.7 

330.1 

333.2 

335.3 

261.5 

■1  0 

292.5 

.3.38  0 

2.55.0 

3 

Transportation  . 

.  322.6 

328.7 

3.38,0 

327.1 

308.2 

107  4 

148.3 

115.2 

3 

Telephone  . 

.  1483 

147.8 

145.7 

147.8 

122.1 

205  2 

247.7 

185.1 

8 

Power  and  Traction  . 

.  222.2 

220.2 

247.7 

220.4 

201 ,3 

05.2 

184.5 

223.8 

183.3 

14 

Utilities  Stocks  . . 

.  223.3 

233.0 

223.1 

222.9 

194.7 

■  I 

.326.3 

384.9 

296.9 

7 

Bank  Stocks  . 

.  .377  0 

377.4 

383  8 

384  9 

319.5  ' 

*  Ba 

81S;  Average  stock  prices 

1935-39=100.  Last  revised, 

January,  1961. 

*MINING  STOCKS 

f 

109.5 

123.2 

94  1 

27 

Total  . 

120.6 

122.1 

123.2 

97.8 

I  '  _  '  Production  in  .May  was  valued  >’c  used  for  acquisition' 

_  •  AA-  -  $225,997.  practically  unchanged  development  of  properties  at; 

Tamagami  Mining  Itrom  output  tor  April  and  from  Bl'ttic  Lake.  B.C.  | 

TORONTO— Jonsmith  .Mines  is  May  of  Iasi  year.  Davidson  also  has  taken  op- 

planning  an  active  campaign  of-  -  i"®""  228 '500  shai^s  at  17'4 

pro.specting.  exploration  and  New  ConcOrd  cents  to  .July  26,  1961,  200,000 

development  lor  the  coming!  n  j  ^k  ®®" ®  October , 

•season.  E.  C.  MacLeod,  presi-i  TORONTO  —  New  Concord:26  :  200,000  shares  al  35  cents  tO| 
dent,  states  in  the  annual  report. [Development  Corp.  Ltd.  and  itsi^an.  26.  I962;  and  200,000  .shares! 

Directors  are.  he  said,  present-] parent  firm,  Okalta  Oils  Ltd..|^>^  ®®"*'' >®  >^^- 

ly  negotiating  to  obtain  financesjare  making  "slow  progress”!-,  ,,  ~~ 

to  determine  the  possibility  of.gippg  generally  increased  Copper 


Chib-Kayrand  Copper 


the  company’s  property  in  Des- s«‘®’‘'  ®f  Canadian  crude.  H.B,'  TORO.ntO  chi^ 

rosiers  Township  Ontario  .Griffith,  president,  fold  share- |C®hP®'^  Mines  Ltd  .  R.  P  Mills. 
Hkiti.  lo  i  siiii ,  unidiio^  .  u  Id  .  .k  I  ,•  f  president  states  in  annual  report 

The  considting  geologist  has  holders  at  the  annual  meeting  of  „f  eompnnv,  is  giving  considera- 
recommended  mining  in  the  vici-jNcw  Concord.  ,ion  to  a  program  of  deep  diamond 


nity  of  the  north  and  south  pit 
areas  by  eihtcr  open  pit  method 
or  by  sinking  a  shaft  to  150  feet 
in  Ihe  neighborhood  of  the  south 
showing,  to  be  followed  by  500 
feet  of  lateral  work. 

NSC  PAYS  DIVIDEND 

Declared  during  past  week  by 


oil  production  is  slightly  proPf  ty  'n  view  ot  the  ore  being 
J  .u  ,rwn  .  u  developed  on  the  adloimng  Camp- 

d  over  the  1960,  rate  he  hdi  and  Merrill  Islands  mines 
_ 'below  a  depth  ot  1,800  ft. 

VANCOUVER  STOCK  EXCHANGE 


cents  a  .share  on  company’s  stock  [>1,,  Dfst.  l.  i.9v 

payable  Julv  14  to  shareholders  r*'»  '  •') 

,  .  ,  B.C.  T€l  .vino 

of  record  June  28.  b  r  Turf  nn 


^  ROT  R9,2  63.5  21  Golds  .  72.9  74.0  73  9  72.9 

*'  174  3  2.38,3  160  2  6  Ba.sc  Metals  .  224.5  227.3  232.4  238.3 

‘lining  stocks  are  not  included  in  Investors’  Index. 


65  7  company  in  the  two  previous  i''V  Br»w.  b  4.i.v  ^ 

1-1  I  ^  r%  A  al-  4  Neon  Prod.  n.7j  12  .>0 

I'l  3  quarters.  Prior  lo  this  payments 

lol  20  cents  were  made  quarterly  sun  Pub.  a,  u.h  . 


(CloRinf  Quotations-  Jtinf  13.  insii 

LISTED  STOCKS 

Cdn.  Calli»ries  7.40  7.75  |fiia 

1.95  J.ln  Oils; 

,1  <5a..  6.50  6  75 

■'  Mid-W.  I  Gas  2.10  2.20  qu 

MO  1.25  Rlv.  P.  .13  .17 

3.50  9  23  Vantor  Oils  .22' 2  .23 

.?15  ....  MiDfs:  Ta.i 


(iiant 

\  W.  \>nlnrps 

Par.  Nickel 
Nat.  K\pl. 
QuaUinn 
Silbak  Prom. 
Sunshine  Lrd. 
Ta.vlor  Bridge 


Throughout  the  world 
more  people  buy 

Seagram  s  VO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 

0^  Seagrams  Sure 


Beth.  Copper  l.Zfi  1.29 


.06  Trojan  Cona. 


2«'/7  iWeat.  ExpL 


sfruction  Co.  Ltd.,  Vancouver 
The  Canadian  Association'  of 
Purchasing  Agents  has  25oo 
members  in  twenty-one  Canadian 
centres. 


THE  FINANCIAL  TIMES.  JUNE  16.  1961 


\fAan-Macle  Fibres  Industry 
iSeeks  Help  of  ^'Partners" 


Place  Brings  In 
Promising  Well 

Toronto 


April  Gold  Production 
In  Ontario  Increased 


1960  Year  of  Wide  Growth 
Quebec  Hydro  Commission 


Announcement  Is 
made  by  Place  Oil  &  Gas  Co. 
Ltd.  that  a  gas  welt  of  consider¬ 
able  importance  and  significance 
I  has  been  obtained  in  the  first 
[drilling  to  be  undertaken  this  sea- 
;  .son  by  the  company  on  the  south- 
jerly  extension  of  its  Walpole-Sel- 


Toronto:  The  thirty  producing  gold  mines  in  Ontario  reported!  The  pre.sident  of  the  Man-Made  ness.  Mr.  Veitch  referred  to  this 
milled  770,931  tons  of  ore  in  the  month  of  April,  which  contained  ipjuj.g  xextiles  Institute  stressed  federal  authorities  as 

225,836  ounces  of  gold  and  32,949  ounces  of  silver,  having  a  total i  ,  l“our  partners  in  Ottawa”.  I 

value  of  $7,842,394.  For  the  corresponding  month  in  1960  they  rc-jf"®  importance  ot  revising  poi-|  outlined  some  problems  of 
ported  milling  779,487  tons  of  ore,  containing  218,393  ounces  of  gold;icies  which  were  designed  aur-j^j^j^j^  “partners”  should 

and  42,997  ounces  of  silver,  with  a  total  value  of  $7,426,262.  ing  depressions  to  stimulate  be  made  aware. 

The  daily  averages  for  the  month  were  25,698  tons  mill^ed,  ^-orid  commerce.  During  1960,  he  said  domcstici 

7,528  ounces  of  gold  and  1,098  ounces  of  silver  produced,  and  a  v\'  ,1.  Veitch.  also  vice-presi- producers’  share  of  the  Canadian' 
production  value  of  $261,413.  The  average  number  of  wage  earners  dent  and  general  manager  of  market  for  man-made  fibres  and 
was  10,777,  and  the  average  grade  of  orcjyas  *10 Domil  Ltd.,  pointed  to  “the  tre-itcxtiles  had  been  reduced  by  the 
Monthly  Output  of  Ontario  Gold  Mines  mendous  differential”  on  wage  equivalent  of  21  million  yards,  as 

,  rates  here  and  in  Asia.  !a  result  of  clothing  and  products 

Institute's  annual  imports  from  low-wage  countries.' 

Milled  Ounces  Milled  Ounces  $  conference,  “it  is  a  basic  econ-|  ..-pu:,.  again  a  maior  loss 
PORCUPINE  oinic  fact  that  under  present:  u-  been  for  the  oast  few 

First  Quarter  1,174,428  279,948  1,177,3.54  284..569  9,890,829  conditions  we  cannot  even  begin:^® 

April  391,.369  89.304  383.870  94,339  3.2^,873  to  compete  on  our  own  niarketj^  cbipments  of  varn  and  fibre  bvi 

Total  1,565,797  369,252  1.561,244  378,908  13.170.702  ^.^tb  the  products  of  AsiaticL„n„jj-n  nrnHnpprs  in  lofio 


Industries  of  the  province  of  from  the  St.' Lawrence  River,  is 
Quebec  received  more  than  62%  expected  to  be  one  of  the  larg¬ 
er  the  $92  million  disbursed  by  est  in  the  world. 

Hydro-Quebec  to  contractors  and  Hydro-Quebec  continues  to  ex- 
to  consulting  engineers  last  year,  tend  its  transmission  lines  as  it 

prepares  to  serve  new  areas, 
of  the  Quebec  Hydro-Electric  Further  work  was  done  during 


« a.-,  u„iic  uui iiig  m  iniiiai  proauciion  lesis  cut- 
Commission,  points  out  in  a  mes-  ]%o  on  the  transmission  link  ford  R.  J.  Smith,  president  states 

connect  Seven  Islands  the  well  indicated  a  natural  oper 
.  Hauterive.  This  line,  ex- gas  flow  of  2,150,000  cubic  feet 
ipected  to  be  in  operation  by  mid-  daily  with  an  ‘original’  bottom 
with  1961,  will  carry  Bersimis-gen-  hole  pressure  measurement  ol 

i - J  power  for  these  two  cen-  500  P.S.I.  Production  is  coming 

jtres  and  the  intermediate  com-  from  an  approximate  40-foot  sec- 


sion’s  1960  annual  report.  Of  the  with 
balance  of  this  outlay,  33%  went 

to  Canadian  companies  _ 

branches  or  plants  in  the  prov-!  crated 
ince,  four  percent  to  other  Can-' 
adian  organizations  and  the  re¬ 
maining  one  percent  to  foreign 
firms. 

Revenues  derived  from  the 
sales  of  electricity  increased 
from  $88,462,479  in  1959  to  $95,- 
943,000  last  year,  while  there 
was  continued  progress  in  all! 
other  phases  of  Hydro-Quebec 
activity,  the  report  indicates. 

Available  energy  increased  by 
33.5%  to  attain  16.6  billion  kiio- 
watthours,  while  the  peak  load 
of  the  consolidated  systems 
showed  a  5.6%  rise  to  2,671,790 
kilowatts.  The  number  of  cus¬ 
tomers  rose  by  four  percent  [ 
from  526,871  to  547,806,  and  thej 

annual  average  domestic  con-  kec  City,  will  follow  a  South  which  extends  for  overj, 

sumption  increased  to  4,283  kilo-|gbore  course  to  Les  Boules.  ThisK^*'®®  miles  south  of  the  current! 
vatthours,  or  4.82  o  over  the  will  ^qqiifp  nnw-pr  fnr  PVianH- Idrilling  and  ten  miles  to  the  west.! 
1959  average  of  4,086.  On  the 
other  hand,  there  was  a  drop; 
from  1.25  to  1.24  cents  in  the| 
average  revenue  for  kilowatt- 
hours  sold  to  domestic  custom¬ 
ers.  bringing  this  average  still 
further  below  the  national  aver¬ 
age. 

Additions  to  property  and  to 
equipment  added  a  gross  value 
of  $113,719,000  to  Hydro-Quebec’s 
physical  assets  to  bring  the  ag¬ 
gregate  value,  at  cost  price,  of 
property  and  equipment  to 
$1,076,718,273  at  the  end  of  the 
year. 

The  report  recalls  that  the 
finishing  touches  were  put  to! 
the  Bersimis  complex  during  the 
12  months  under  review  and  that 
the  third  section  of  the  Beauhar- 
nois  power  plant  was  nearing 
completion.  At  the  same  time, 
work  on  another  source  of 
power  —  the  Carillon  develop¬ 
ment  on  the  Ottawa  River  — 
was  progressing  according  to 
schedule,  with  production  ex¬ 
pected  to  begin  by  the  end  of 
1962. 

Manicouagan  Dam 

Little  time  was  lost  in  inaugu¬ 
rating  work  on  the  gigantic  Ma¬ 
nicouagan  dam  project  in  the 
North  Shore  hinterland.  In  fact, 
the  Commission  was  ready  by 
year’s  end  to  solicit  tenders  for 
the  construction  of  a  1,5-mile 
shortcut  road  from  Baie  Comeau 
and  for  boring  two  tunnels  to 
divert  the  waters  of  the  Mani¬ 
couagan  River  in  preparation  for 
erection  of  a  mammoth  dam. 

This  dam.  located  some  130  miles 


MATACHEWAN-SUDBURY 

[First  Quarter  47,4,53 

April  12,784 

Total  60,237 


NORTHWESTERN  ONTARIO 

First  Quarter  442,503 

April  144,581 

Total  587,084 


7,4.54,454 1  imports  of  manufactured  textiles  j 


FAL  FOR  ONTARIO  were  approximately  equal  to 

St  Quarter  2,340,981  678,797  2.3.56,8.36  676.762  23,495,747  their  exjMrts.  | 

il  779,487  218,393  770,931  225,8.36  7,842,394  In  view  of  the  increasing  par- 

Grand  Total  .3,120.468  897,190  3,127,767  902..598  31,338,141  ticipation  of  government  in  busi- 


I  wmen 

[FARMING  WAS 
'  BE/CT/ 


iHalliwell  Plans 
Stock  Financing 

I  Shareholders  of  Consolidated 
IHalliwell  Ltd.,  will  be  asked,  at 


|Can.  Montano  S< 
Permit  for  Plant 

j  CALGARY 
I  tana  Gas  Co, 

[application  to  the  Alberta  Con¬ 
servation  Board  for  permission 
to  process  natural  gas  from  the 
[basal  Ellis  and  Bundle  forma¬ 
tions  in  the  Black  Butte  field 
1  in 


-  Canadian  Mon- 
has  .submitted  an 


Property  of  Atlantic  Coast  Cop-|a  special  meeting  called  for  June' 
annual  report  of  20th  to  ratify  the  creation  of  an 
additional  2,000,000  shares  byj 
increasing  authorized  capital  to 
12,000,000  shares  so  that  it  can. 


West  Canadian  Oil  &  Gas  Ltd. 

is  expected  to  show  an  operating 

profit  after  all  writeoffs  for  year 

1961,  J.  A.  Brusset,  president,' 

u.  i  f  I  nous  in  me  oiaen  ouiie  i 

states  in  a  progress  report.  Pres-  a  nd  adjoining  Aden  area 
estimates,  report  states, 'southeastern  Alberta. 

!  Estimated  capital  cost  of  the 
[processing  plant  is  $279,620  and 
an  additional  investment  of  $120,- 
750  will  be  required  for  new  sour 
I  gas  lines  and  meter  stations  in 
1961. 

Montana  Gas  proposes  to  build 
a  processing  plant  with  a  daily 
capacity  of  10  million  cubic  feeC 
daily.  This  plan  would  remove  ^ 
the  hydrogen  sulphide  from  the' 


The  trouble  with  plowing  by 
beast  power,  back  in  the  days 
of  primitive  man,  wa.s  that 
[secure  funds  to  discharge  iiabUi-l usually  man’s  mu.sclos  g.ave 

:  z:.:z-  ~:z7!  ^  before  the  beast’s, 

with  working  capital.  i 

William  Plexman,  president,!  Since  then  we  have  learned  to 

states  that  arrange^n^  have'  bamess  more  manageable  sour- 
been  made  to  get  $1,500,000  from!  ,  .  ,  , 

ces  of  power  to  do  our  plovmg 

and  other  work,  and  our  stand¬ 
ard  of  living  has  never  been 
higher. 

Today  Canadian  farmers  rely 
on  petroleum-powered  horse¬ 
power,  rather  than  animal 
power,  and  Canadian  farm,-  are 
among  the  most  efficient  in  the 
world.  Canadian  farmers  ran 
depend  on  oil  supplie-s  wher¬ 
ever  and  whenever  they  need 
them— and  at  reasonable  prices. 
The  price  Imperial  receives  for 
tractor  gasoline  has  gone  doim, 
rather  than  up,  over  the  p'lst 
ten  years. 


[per  Corp.  Ltd, 

[Company  state 

I  ling  operations  on  May  8th  at 
'an  initial  rate  of  600  tons  of  ore 
daily.  Mill  feed  for  the  first  two  ties  and  provide  the  HaiUan  mine 
months,  it  is  stated,  is  being  "’kh  workin 
taken  from  surface  ore  dumps,  William 
while  treatment  of  underground  bee^n^made* ; 
ore  will  start  July  1  at  a  mini-  Continental 
mum  of  650  tons  a  day.  dustries  Inc. 

Later  in  the  year,  report  says,|ed  to  buy 
the  rate  will  be  increased  to  1,000;  pounds  of  copper  to  be  produced 
tons  daily.  A  contract  has  been 'at  company’s  property  in  Haiti, 
signed  with  N  o  r  a  n  d  a  Mines  The  mine  shipped  its  first  pro- 
Limited  covering  treatment  and  duct  in  January  and  Mr.  Plex- 
sale  of  all  copper  production,  man  estimates  the  value  of  the 
Concentrates  are  being  shipped  shipment  at  $700,000. 
to  Gaspe.  At  the  end  of  1960  the  com-| 

The  report,  signed  by  AlaniP^^^y  had  current  assets  of  $381,- 1 


Can.  Devonian  Net 
Reduced  Widely 


Canadian  Devonian  Petroleums  ®"*'  — . - . -  - 

Ltd.  reports  for  the  fiscal  year  are  that  company’s  crude  oil' 
ended  March  31st  1961  net  earn-  production  for  current  year' 

'  ings  of  company  and  wholly  should  show  an  increa.se  of  10  ; 
[owned  subsidiaries  of  $11,471,  pgr  cent,  mainly  due  to  greater i 
This  represents  a  wide  drop  I  demand  for  crude  oil  as  a  result 
from  previous  year’s  earnings  of  of  the  national  oil  policy.  | 
$722,160.  For  1957-58  fiscal  year  For  4  months  ended  April  30th. I 
earnings  amounted  to  $1,494,707.  report  states,  total  income  of  [ 
Gross 


after  royalty 


income, 

payment,  for  latest  year  amoun¬ 
ted  to  $2,141,379  compared  with 
$2,783,931  the  year  before  and 
operating  income  to  $1,486,986 
against  $2,140,970.  | 

Gross  oil  production  totalledi,^ -  , 

949,197  barrels  against  1,265,425, [barrels  per  day,  and  natural  gas! 
with  the  decline  attributed  to  in-  sold  averaged  2.833  me f  per  day.i 
creased  gas-oil  penalties  and  a  The  company  participated  in 
temporary  reduction  last  fall  in  the  drilling  of  fifteen  wells  in 


states,  the  agreement  with  Fal- 
conbridge  Nickel  Mines  will  be 
proceeded  with  whereby  Falcon- 
bridge  will  acquire  60  per  cent 
of  the  Sandcherry  shares  from 
Westfield  for  $31,7%. 

Northfield  .Mines  Inc.,  the  par-i 
ent  company,  is  testing  a  gold 
property  in  Morocco,  Mr.  Linds- 
I  icy  says,  and  if  results  are  sa- 
I  tisfactory  will  offer  Westfield  a 
190  per  cent  participation  at  cost, 
jit  is  hoped  that  a  decision  will! 
I  be  reached  .sometime  in  1962.  I 


conditional  upon  B-A  O’s  acquir-|  Robin  Hood  Mills 

Buys  Quebec  Co. 

Robin  Hooil  Flour  Mills  Ltd. 
announces  that  it  has  purchased 
a  feed  mixing  plant  at  Magog. 
Quebec,  formerly  operated  by 
Grains  Orford  Limitee. 

The  business  will  operate 
under  the  name  “Orford  grain. 


Small  1960  Profit 
For  Pickle  Crow 

Pickle  Crow  Gold  Mines  Ltd. 
reports  net  earnings  of  $21,157 
for  year  ended  December  31st 
1960.  In  1959  the  company  had  a 
net  loss  of  $244,761. 

Production  in  the  latest  year 
was  valued  at  $1,351,742  compar¬ 
ed  with  $1,091,514  in  1959.  Cost- 
aid  was  $406,000  against  $340,336. 
Tonnage  of  ore  milled  was  120,- 
345  compared  with  112.045. 

Deep  drilling  below  the  bottom 
level,  N.  B.  Keevil,  president.! 
states,  indicated  that  Nos.  1,  5 
and  9  veins  continue  to  depth,' 
and  as  a  result  the  decision  was[ 
made  to  sink  a  winze  for  the 
development  of  four  new  levels 
in  the  No.  1  shaft  area.  j 


IMPERIAL  OIL 
LIMITED 

, , .  for  80  yaars  Canada's 
leading  supplier  of  energy 


jOsisko  Lake  Mines  j  | 

I  TORONTO.  —  A  surface  ex-j  ; 
ploration  program  now  is  under'  [ 
way  by  Osisko  Lake  Mines  Ltd. 
on  its  holdings  in  the  West-Broad- 1  ;. 
hack  River  area  of  Quebec,  W.|  f 
B.  Maxwell,  president,  toldi  i. 
shareholders  at  annual  meeting! 
here.  '  ' 

This  work,  he  says,  consists  of| 
ground  checking  the  geophysical 
anomalies  and  the  various  out-| 
crops  with  the  object  of  com-;  ^ 
mencing  a  drilling  program  late 
this  month.  i 

Osisko  will  carry  out  furthcrj 
prospecting  this  year  in  Quebec,!  : 
Mr.  Maxwell  states,  particularlyi  : 
for  gold.  At  present  the  company;  ; 
is  reviewing  past  work  on  thci  • 
Chibobi  Lake  property  in  the 
Noranda  area  of  Quebec  where, 
previous  exploration  turned  up  ; 
values  in  lead,  zinc,  copper  and  : 
gold. 

The  Martin-Sturgeon  syndicate,  : 
in  which  Osisko  has  a  20  per  cent ' 
interest,  is  currently  drilling  a  j 
gold-copper  showing  in  the  Stur¬ 
geon  River  area  of  Ontario.  !  | 


Interpr'l  Pipe  Line 
June  Deliveries  Off?  j 

Interprovincial  Pipe  Line  Co.' 
estimates  that  deliveries  over  its 
system  during  June  will  average 
.391,650  barrels  per  day,  while 
receipts  will  average  399,940  bar-j 
rels  per  day.  | 

Actual  deliveries  in  May,  l%lj 
averaged  408,538  barrels  per  day, 
compared  with  353,081  barrels  in 
corresponding  month  of  1960.  Forj 
the  first  five  months  of  1961  de-i 
liveries  averaged  388,858  barrels 
per  day  compared  with  368,636' 
barrels  in  the  same  period  of 
1960. 

Oil  receipts  in  May  averaged 
404,569  barrels  per  day.  compared 
with  358,481  in  May  1960.  For  the 
five-month  period  receipts  aver¬ 
aged  388,809  barrels  per  day 
against  367,847  barrels  in  the  cor¬ 
responding  period  of  1960. 


want  to  retire  to  an  island  paradise? 


Firms  of  Individuals  wishing  to  enjoy  the  financial 
advantages  of  basing  trust  funds,  annuities,  etc.,  in 
the  Bahamas,  or  who  do  business  there,  will  be 
interested  in  The  Bank  of  Nova  Scotia  Trust  Com¬ 
pany  (Bahamas)  Limited.  Full  information  can  be 
obtained  through  any  branch  of  The  Bank  of  Nova 
Scotio.  Scotiabank  also  offers  fiduciary  services 
through  The  Bank  of  Nova  Scotia  Trust  Company 
(New  York)  limited. 
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THE  OIL  MARKET 


The 
most 
efficient 
typewriter 
ever 
k  made 


Transactions  on  Toronto  Stock  Exchange 

(Cloitoc  Quolxllont.  June  1.1.  1961  > 

High  Low  Close,  Sales  Mtnrk 


High  Low  rinse 


Sales 


Stock 


1.000  .VP  tons 
7.125  All  Rox 
2.160  Alminex 
6.800  Am  Ledue 
3,000  Anchor 
.568  Anglo  Am 
7.475  BaUe.v  S  A 
1.405  Do  pr 
1.485  Do  SVe  pr 
5.550  Band 
1,000  Bata 
300  Brilalta 
15.200  Calalta 
8.520  Cal  Ed 
100  Calvan  ton 

1.400  talverl 
lOO  Camenna 

1.900  C  Oil  Lds 
8.960  Do  wUs 

2.400  t.S  Oil  wts 
4.415  tS  Pete 

17.900  r  thiefln 
5.315  tdn  Dev 

23.835  C  Kx  Gas 
7.125 1  High  Cr 
2.558  t  Homestd 
5.266  tdn  N  W 
24.203  tent  Del 
8.100  tharter  Oil 
l.OOC  tom  moil 
175  tom  Pete 
16.832  C  Dragon 
2.426  C  East  Cr 
12.455  C  MIc  Mac 
5,350  C  West  P 
4,414  Dev-Pal 
7.460  Dome  Pete 
5.000  Duvex 

9.900  Dynamic 
1,715  Fargo 

10.220  Fr  Pete  pr 
3,562  Cr  Plains 
200  Cridoil 
8.367  Home  A 
S.060  Home  B 
4„5:6H  B  Oil  G 
2.000  Jump  Pud 
7.800.Jupiler 


11.600  1.1  Pete 

12  300  Ixtng  Point 
64  200  Majtrans 

11.500  Marigold 
19.080  Medal 

14.700  .Midcun 
9,737  Mill  City 

20.300  Nat  Pele 
4.100  \  Cont 

4.200  N  Davies 
750  Northcal 

3.520  .NC  Oils 

3.300  Do  wts 
1.000  Northld 

4.500  Okalta 
19.504  Pac  Pete 

6,650  Do  w 
216,165  Panioil 
11,575  Permo  pr 

1.200  Peruv  Oils 
11,500  Petrol 
67.200  Phillips 
15.460  Place 

43130  Pender 

1.400  Prairie  0,1 
30.725  Provo  Gas 

2,450  Ranger 
28  jaO  Rocky  Pete 

14.600  Sapphire 
12,165  Sarcee 

8.900. Secur  Free 
17  333  South  i; 
8.042  Spooner 
6,132  Stanwell 
23.300  Tidal 
17.433  Triad  Oil 
2. Ill  11  Canso  st 
51.625  Un  Oils 

3.400  Vandoo 
33i00  Wayne 
6.468  Wespac 

5.700  W  tdn  OG 

1.400  WCOC  w 
3,900  Wsburne 
6.199  WsUtes 

10.457  W  Deealla 
14.000  Van  tan 
I0,T05!Dalhousie 


Doubles  as  switchboard.  Conference  table 


Intercom  system.  Talks  the  language  of  business 


Fascinating  stuff... well  worth  investigating 


Clearly,  from  the  Bell 


the  one  source  for  ah  business  communications 
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THE  ATLANTIC  PROVINCES  ARE  ON  THE  MARCH 


❖  ❖  ❖ 


With  APEC  And  The  Interprovincial  Grid  Major  Factors 


They  stopped  feeling 
sorry  for  themselves  and 
got  mad.  And  when  they 
got  mad  they  began  to 
do  something  about  it. 

That’s  the  story  of 
what  has  been  happen¬ 
ing  in  the  Atlantic  Pro¬ 
vinces. 

For  years,  long  before 
Newfoundland  entered 
Confederation,  the  three 
provinces  by  the  sea  were 
continually  “moaning” 
about  being  ignored  by 
the  central  government; 
that  the  two  big  central 
provinces,  the  farming 
west  and  the  Pacific 
(bast  province  of  British 
Columbia  were  obtaining 
on  request,  and  often 
without  asking,  action 
from  Ottawa  on  the  econ¬ 
omic  needs  of  the  areas 
in  question  while  the 
Maritimes.  no  matter  how 
often  and  how  loudly 
they  stated  their  re¬ 
quirements,  received  lit¬ 
tle  attention. 

The  complaints  of  the 
Maritimes.  largely  justi¬ 
fied  as  they  were,  not 
only  were  generally  ig¬ 
nored  but  were,  in  many 
quarters,  treated  as  some¬ 
what  of  a  joke  by  those 
in  other  parts  of  the 
country.  Even  the  peri¬ 
odical  threats  of  seces¬ 
sion  which  emanated 
from  down  east  were  re¬ 
ceived  with  a  smile;  al¬ 
though,  on  occasion, 
there  was  more  behind 
the  threats  than  merely 
talk. 

Ultimately  the  idea 
germinated  in  the  minds 
of  those  in  authority  in 
the  Atlantic  region  that 
there  is  something  to  the 
saying  that  “The  Lord 
helps  those  who  help 
themselves”;  and  also,  to 
use  another  trite  saying, 
that  there  is  merit  in  the 
slogan,  “United  we  stand, 
Divided  we  fall.”  Follow¬ 
ing  a  period  of  manoeuv- 


ering  for  position  and  the 
smoothing  out  of  section¬ 
al  jealousies  and  difficul¬ 
ties,  a  formula  was  evolv¬ 
ed  for  the  furtherance 
of  the  economic  progress 


press  their  economic  de¬ 
mands  upon  the  rest  of 
Canada,  political  action 
was  called  for,  and  was 
taken,  A  government  in 
Ottawa  which  had  been 


Today  the  “moans” 
from  the  down  east  pro¬ 
vinces  have  turned  into 
demands.  Through  the 
operations  of  APEC  they 
have  demonstrated  in  no 
uncertain  manner  that 
they  can  take  care  of 
themselves  economically, 
given  a  fair  break  with 
the  rest  of  the  country 


In  a  review  of  develop¬ 
ments  in  the  area  by 


land,  P.E.I.  and  .Nova 
Scotia  all  reported  sub¬ 


APEC  the  past  year  was  stantial  gains  in  tourist 
characterized  as  being  traffic  for  the  year,  with 
one  of  increased  activity  the  latter  province  bav¬ 
in  most  sectors  of  econ-  ing  the  best  year  in  its 
omy  of  the  provinces. 

Production  at  the  Sydney 
steel  mills  of  Dominion 
Steel  and  Coal  Corp.  was 
higher  than  in  1959;  the 


or  importance  for  the  .At¬ 
lantic  region  was  the 
opening  last  September 
of  the  interprovincial 
grid  system.  This  joining 
of  forces  by  the  three 


By  A.  R.  W.  YOUNG 


HON.  LOUIS  J.  ROBICHAUD 

Premier  and  Attorney-General  (or  the 
Province  of  New  Brunswick. 


of  the  area.  The  .Atlan¬ 
tic  Provinces  Economic 
Council  was  formed,  with 
headquarters  in  Halifax; 
and,  within  a  relatively 
short  time  from  the 
formation  of  APEC,  the 
Maritimes  were  on  the 
march. 

Next,  in  order  to  im- 


in  power  for  over  two 
decades  and  which,  right¬ 
ly  or  wrongly — undoubt¬ 
edly  in  part  the  former 
— was  charged  with  per¬ 
sistently  ignoring  the 
claims  and  rights  of  the 
Maritimes,  w'as  roughly 
treated  at  the  polls  down 
east. 


and.  with  one  voice  in¬ 
stead  of  three,  their  de¬ 
mands  are  being  given 
serious  attention. 

Only  recently,  on  a 
visit  to  Upper*  Canada, 
Premier  Robichaud  of 
New  Brunswick  essayed 
to  put  the  record  straight 
in  the  course  of  an  ad¬ 
dress  in  Montreal.  There 
had  been  a  tendency,  he 
said,  to  speak  of  expendi¬ 
tures  by  Ottawa  in  areas 
outside  of  the  Maritimes 
as  being  for  necessary 
public  works  while  ex¬ 
penditures  in  the  Atlantic 
area  were  spoken  of  as 
“handouts.”  This,  he  in¬ 
dicated.  must  be  a  thing 
of  the  past.  The  Mari¬ 
times  were  moving  stead¬ 
ily  towards  their  destiny. 

This  new  attitude,  and 
the  achievements  of  the 
Atlantic  Provinces  Econ¬ 
omic  Council,  have  put 
the  area  right  on  the’ 
map,  economically  speak¬ 
ing.  Developments  of  the 
year  just  ended  tell  the 
story.  In  a  period  marked 
by  a  general  let-down  in 
the  economy  of  Canada 
— in  keeping  with  a  sim¬ 
ilar  situation  in  the 
United  State.s — and  by  a 
slow  tempo  in  many  lines 
of  industrial  activity  in 
other  parts  of  the  coun¬ 
try,  1960  was  a  year  of 
fair  progress  in  the  Mari¬ 
times. 


year  saw  resumption  of 
full  capacity  at  the  new.s- 
print  mills  in  .Nova  Scotia 
and  Newfoundland;  and 
there  was  an  estimated 
50  per  cent  increase  in 
the  pulpwood  production 
of  Newfoundland  —  the 
loggers’  strike  in  that 
province  during  1959 
being  a  factor  here. 

Interesting  was  the 
fact  that,  while  there  was 
a  decrease  in  sea  fish 
landings  for  the  whole  of 
Canada,  landings  on  the 
Atlantic  Coast  showed  a 
modest  gain  over  the  pre¬ 
vious  year  The  lobster 
catch  of  Prince  Edward 
Island  was  the  highest  in 
the  history  of  that  pro¬ 
vince.  An  unsatisfactory 
feature  of  the  Maritimes 
sea  fish  catch  was  the 
further  decline  in  land¬ 
ings  of  .Atlantic  salmon, 
which  for  the  year  1960 
W’as  lower  by  nearly  12 
per  cent  than  for  previ¬ 
ous  year.  Emphasis  is 
placed  on  the  fact  that 
this  situation  has  reached 
a  point  where  it  is  urgent 
that  the  decline  be  stop¬ 
ped  and  the  source  re¬ 
built. 

There  was  a  marked 
improvement  in  the  tour¬ 
ism  industry,  with  all  the 
National  Parks  in  the 
region  showing  a  good 
increase  in  the  number 
of  visitors.  Newfound¬ 


HON.  ROBERT  L.  STANFIELD 

Premier,  Provincial  Treasurer  and  Minister  of  Education 
for  the  Province  of  Novo  Scotia. 


history  in  this  regard. 
.New  Brunswick  reported 
a  modest  improvement. 

Mining  was  a  weak 
spot  with  a  further  de¬ 
terioration  in  the  coal 
mining  industry,  while 
gypsum  production  show¬ 
ed  a  contraction. 

A  development  of  maj¬ 


power  utilities  of  Nova 
Scotia  and  New  Bruns¬ 
wick  to  operate  as  a  unit 
for  the  generation  and 
transmission  of  power 
will  result  in  important 
operating  economies  for 
the  three  organizations 
involved — the  Nova  Sco¬ 
tia  Power  ('om  mission. 


the  Nova  Scotia  Light  & 
Power  Co.  Ltd.  and  the 
New  Brunswick  Electric 
Power  Commission.  The 
line  extends  from  Hali¬ 
fax  and  Trenton  in  Nova 
Scotia  to  Moncton  in  New 
Brunswick. 

The  Power  Pool  will 
also  benefit  electric  cus¬ 
tomers  in  both  provinces 
in  that,  with  the  three 
utilities  working  together 
to  co-ordinate  and  plan 
future  generating  facili¬ 
ties,  the  maximum  of  effi¬ 
ciency  and  economy  will 
be  achieved.  It  is  point¬ 
ed  out  by  the  Nova  Scotia 
Light  and  Power  Co.  that 
one  immediate  benefit  to 
that  company  will  be  a 
delay  for  several  years 
in  the  need  for  construc¬ 
tion  of  a  new’  thermal 

generating  station. 

All  interchanges  of 
power,  it  is  pointed  out, 
are  of  benefit  to  the 

three  participating  utili¬ 
ties  because  the  result¬ 
ant  savings  are  shared 
equally. 

Turning  to  the  opera¬ 
tions  of  the  Atlantic  Pro¬ 
vinces  Economic  Council, 
probably  the  most  im¬ 
portant  of  its  achieve¬ 
ments  has  been  the  ex¬ 
tent  to  which  it  has, 

through  its  efforts,  at¬ 
tracted  new  secondary 
industries  to  the  region. 
Among  the  larger  of 
these  la.st  year  were  the 
jilants  of  Irving  Refinery 
Ltd.  at  Saint  John;  Arn¬ 
old  Brick  Limited  in 
Charlottetown;  United 
Elastic  Ltd.,  Bridgetown; 
Phillips  Electrical  Co. 
Ltd.  at  Woodside,  N.S.; 
and  the  Flakeboard  Co. 
Ltd.  at  Milltown,  N.B. 
Other  major  projects  are 
in  course  of  construction 
or  are  scheduled  to  get 
under  way  during  the 
current  year. 
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PROGRESS 
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POWER 


Power  Is  Importonf  To  Novo  Scotia's  Progress  .  .  . 

We  have  a  network  of  electric  lines  and  generating  .stations  .serving 
the  Halifax  Metropolitan  .Area,  the  .Annapolis  Valley,  the  A^armouth 
area,  and  Northern  Nova  Scotia.  This  network  is  connected  with  other 
networks  in  the  Province  and  with  New  Brunswick  by  the  Interprovincial 
Grid  Line.  There  is  plenty  of  low-cost  power  for  all  pre.sent  needs  .  .  . 
enough  surplus  to  .supply  the  expanding  needs  of  present  industry 
and  to  serve  many  new  industries. 

Power  is  Importont  To  Production  ... 

We  have  a  staff  of  engineers  and  experts  who  are  ready  and  willing 
to  help  and  advi.se  in  the  most  efficient  use  of  power  for  your  needs. 

You  Con  Prosper  Here! 

There  is  no  limit  to  the  development  and  progress 
which  is  taking  place  in  Nova  Scotia.  Aou  are  cordiall.v 
invited  to  locate  here  and  join  in  our  growing  prosperity. 

Nova  Scotia  is  like  an  undervalued  security  with  plenty 
of  assets  to  back  its  present  price  .  .  .  and  exceptional 
growth  potential. 


Addreit  Your  Inquiriet  to: 
The  Presidenf 

Novo  Scofio  Light  and  Power 
Company,  Limifed 
Halifax,  Nova  Scotio 


THEN  WE  CAN  HELP! 


Dealing  with  Newfoundland  could  prove  most  profitable  .  .  . 

We  would  be  pleased  to  give  complete  information  on  any 
phase  of  the  Province's  valuable  Fishery  Resources  .  .  . 

^  ADDRESS  ALL  ENQUIRIES  TO 

THE  PROVINCE  OF 

KW  NEWFOUNDLAND 

DEPARTMENT  OF  FISHERIES 

ST.  JOHN'S,  NEWFOUNDLAND 
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High  Quality  of  Maritime  Educational 
Facilities  Presents  Its  Own  Problems 
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To  an  even  greater  extent 
than  in  other  areas  across  the 
country  the  financing  of  edu¬ 
cational  facilities  in  the  Mari¬ 
time  Provinces  poses  a  ser¬ 
ious  problem.  The  very  excel¬ 
lence  of  these  facilities,  and 
the  reputation  they  have  es¬ 
tablished  for  themselves  over 
the  years  in  other  parts  of  Can¬ 
ada  are  factors  that  go  far  to 
aggravate  the  problem. 

Over  the  years,  education 
has  become  what  might  be 
termed  a  major  industry  in  the 
provinces  by  the  sea  and  the 
high  quality  of  the  universities 
and  secondary  schools,  many 
of  them  residential  in  charac¬ 
ter,  which  is  a  feature  of  New 
Brunswick  and  Nova  Scotia 
particularly,  has  attracted 
students  from  many  areas, 
both  in  Canada  and  from 
abroad. 

The  problem,  of  course  is  not 
confined  to  the  Maritime  prov¬ 
inces:  it  is  not  confined  to  any 
one  area  in  the  country.  The 
growth  in  population  and  the 
modern  trend  towards  a  de¬ 
sire  or  higher  education  has 
made  the  university  and  col¬ 
lege  problem  one  of  the  most 
pressing  all  over  the  country. 

The  record  of  Maritime 
schools  and  universities  in 
turning  out  business  and  indus¬ 
trial  leaders  encourages  par¬ 
ents  from  other  provinces  to 
send  their  children  to  seats  of 
learning  down  by  the  sea  and 
with  less  than  adequate  finan¬ 
cial  support  from  the  provin¬ 
cial  governments,  the  univer¬ 
sities  and  colleges  have  conti¬ 
nuously  had  a  difficult  task  in 
financing  the  additional  facili¬ 
ties  which  the  demand  calls 
for. 

Life  in  the  Maritimes.  by 
and  large,  educational  advan¬ 
tages,  is  less  hurried  than  in 
most  other  parts  of  the  coun¬ 
try.  There  are.  in  the  prov¬ 
inces  ideal  sites  in  plenty, 
from  the  point  of  view  of  cli¬ 
mate  and  scenery,  which  go  to 
make  study  and  meditation 


less  arduous  than  elsewhere. 

Aside  from  one  or  two  uni¬ 
versities.  most  of  them  are  lo¬ 
cated  in  small  towns  and  ci¬ 
ties  and  these  arc  usually  the 
site  also  of  numerous  board¬ 
ing  schools  where  tending  the 
character  as  well  as  knowledge 
have  been  developed  to  a  fine 
art. 

Often  regarded  as  a  weak¬ 
ness,  the  decentralisation  of 
educational  facilities  in  fact 
has  given  these  educational  in¬ 
stitutions  their  main  point  of 
strength. 

There  is  less  of  the  foundry, 
more  of  the  handicrafts  shop, 
in  these  schools. 

It  is  in  keeping  with  the  tra¬ 
ditions  and  with  the  aims  to  be 
pursued.  If  some  institutions 
follow  closely  the  classical  pat¬ 
tern,  others  tend  to  follow  the 
modern  trend,  others  still  fol¬ 
low  the  old  Scottish  tradition 
of  an  old  Acadian  one. 

But  one  of  the  main  factors 
that  is  of  constructive  import¬ 
ance  is  that  the  decentralisa¬ 
tion  permits  a  maximum  of 
likely  students  to  attend  these 
schools,  rather  close  their  ow'n 
homes  and  thus  at  a  cost  to 
the  student  which  is  often  con¬ 
siderably  lower  than  in  Mont¬ 
real  or  Toronto. 

As  are  all  other  seats  of 
higher  learning,  most  of  the 
colleges  and  universities  of  the 
Atlantic  provinces  are  current-  | 
ly  starving  for  funds.  ^ 

Contributions  Moogro 

The  responsibility  for  educa¬ 
tion  is  provincial.  In  the  Atlan¬ 
tic  provinces  whose  revenues 
can  not  compare  with  the 
more  flexible  volumes  obtain¬ 
ed  elsewhere,  the  provincial 
contributions  arc  often  insigni¬ 
ficant. 

In  Nova  Scotia,  Dalhousie 
University  gets  a  measure  of 
support  only  for  some  of  its 
professional  departments:  Uni¬ 
versity  of  N.B.  is  .supported  by 
its  government.  The  vast  num¬ 
ber  of  colleges  and  schools 
elsewhere  in  the  two  provinces 


as  a  rule  just  have  to  make  do. 

Fund  raising  has  become  a 
matter  of  appealing  to  friends 
or  alumnae,  to  maintain  high 
standards  and  expand  or  mo¬ 
dernise  facilities. 

Occasional  talk  of  duplica- 
I  tion  and  how  facilities  should 
be  merged  actually  contradict 
modern  experience. 

The  modern  trend  is  to  di- 
j  versity,  to  create  susidiary  in- 
I  stitutes.  often  specialising  in 
I  courses  most  suitable  to  the 
'  area  or  the  purpose  to  be  serv- 
I  ed  by  such  decentralisation. 

I  Only  the  really  big  institutions 
such  as  McGill  and  Varsity 
still  believe  that  continuous 
growth,  the  continued  taking 
over  of  adjoining  city  blocks 
serve  the  purpose  of  education. 

Increasingly,  special  inter¬ 
ests  to  be  served  by  education 
arc  represented  in  the  smaller 
schools,  where  individual  at- 
tntion  and  emphasis  can  best 
be  provided. 

An  important  factor  is  also 
that  many  of  the  schools  and 
colleges  in  the  Maritimes  have 
been  founded  on  a  denomina¬ 
tional  basis,  even  though  it  is 
not  necessarily  a  major  con¬ 
cern  of  such  schools  under  pre¬ 
sent  conditions. 

Supply  Diselplints 

Such  schools,  however,  do 
supply  certain  disciplines,  even 
where  the  denomination  no 
longer  matters,  which  are  not 


to  be  found  in  the  larger  edu¬ 
cation  at  factories  elsewhere. 

Men  trained  in  Maritime  uni- 
[  versities  are  found  in  positions 
of  influence  and  trust  through¬ 
out  Canada  to  a  perhaps  great¬ 
er  extent,  relatively  speaking, 
than  those  from  the  huge 
plants  elsewhere.  This  is  hard¬ 
ly  a  coincidence. 

The  Dalhousie  University's 
famous  law  school  for  instance 
has  provided  more  top  leaders 
than  any  other  in  Canada's 
political  history.  Premiers  and 
prime  minister,  heads  of  uni¬ 
versities.  judges  and  ministers 
in  provincial  and  federal  cabi¬ 
nets  point  to  Dalhousie  as  their 
Alma  Mater  more  often  than 
to  any  other  university. 

The  same  thing  in  various 
fields  of  professional  endeav¬ 
our  can  be  said  about  most  of 
the  other  colleges  and  univer¬ 
sities  in  the  area. 

The  fact  that  most  of  these 
.schools  have  carried  on  with¬ 
out  major  assistance  from  pro¬ 
vincial  or  federal  governments 
is  due  also  to  the  very  great 
spirit  of  loyalty  which  these 
schools  have  produced  and 
which  is  expressed  in  the 
.scholarships,  and  endowments 
from  grateful  alumni. 

The  sums  available  to  Cana¬ 
da  Council  will  be  spread 
rather  thin  by  the  time  they 
reach  all  Canadian  universi¬ 
ties.  The  currently  perhaps 
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j  over-emphasized  call  for  .scien- 
I  tific  learning  also  will  be  a 
I  factor  which  will  require  uni- 
i  versities  to  enlarge  their  faci- 
;  lities  without  having  imme- 
i  diately  available  the  funds  to 
do  it. 

1  The  responsibility  of  the  pro¬ 
vincial  governments  towards 
!  education  are,  accordingly,  in- 
i  creasing,  and  indeed  has  now 
reached  a  point  where  more 
than  token  assistance  mu.st  be 
provided. 

I  Here  is  a  list  of  the  more 
'  important  educational  institu- 
1  tions  which  over  the  years 
have  .sent  out  into  the  world. 

^  scholars  scienti.sts,  men  and 
women  with  well  rounded  know¬ 
ledge. 

Acadia  Univarsity,  Welfvilla, 
N.S.  'Baptist*  Arts  &  Scien¬ 
ce,  Home  Economics.  Theolo¬ 
gy,  f^ngineering,  .Music,  Corn- 


New  Brunswick  Agriculture 
Schools:  Edmundston.  Frede¬ 
ricton,  St.  .Joseph  and  Wood¬ 
stock,  .N.B. 

Nova  Scotia  Agricultural  Col¬ 
lege,  Truro,  N.S.;  Faculties  in 
Agricultural  E  n  g  i  n  e  e  r  ing 
Agronomy,  Husbandry,  Bota 
ny.  Bacteriology,  Chemistry 
Dairying,  Economics.  Ento 
mology.  Farm  .Management 
Horticulture.  Poultry  and  Vet 
erinary  Sciences. 

College  Saint  Anne,  Church 
Point,  N.S.;  'Roman  Catholic* 

Dalhousie  College  and  Uni¬ 
versity,  (Halifax,  N.S.).  Full 
faculties  in  Arts  and  Science 
Medicine,  Dentistry,  Graduate 
Studies. 

Halifax  Conservatory  of  Mu¬ 
sic,  Halifax,  N.S. 

Halifax  Ladies'  College,  Hali¬ 
fax.  N.S. 

Holy  Heart  Seminary,  Hali¬ 
fax  (.Anglican*,  Halifax,  .N.S., 


Faculty  in  Divinity  Arts  and 
Science. 

King's  College  School,  Wind¬ 
sor,  NS. 

Maritime  College  of  Pharma¬ 
cy  Halifax,  N.S.  (Affiliated 
with  Dalhousie*. 

Maritime  School  of  Social 
Work,  Halifax,  .N.S. 

Mount  Allison  Academy  and 
Commercial  College  'United 
Church*,  Sackville,  N.B.  Fa¬ 
culties  in  English,  French  Lat¬ 
in.  .Social  Studies,  Commerce 
and  Science. 

Mount  Allison  University, 

Sackville.  N.B.  (18.58*.  Full 
Arts  and  Science  (acuity.  .Mu¬ 
sic  F’ine  and  Applied  .Arts, 
Home  Economics. 

Mount  St.  Bernard  College 
and  Academy  (Roman  Catho¬ 
lic*,  Antigonish,  N.S.  '.Affiliat¬ 
ed  with  St.  Francis  Xavier  Uni¬ 
versity*. 

Mount  Saint  Vincent  College, 


(Roman  Catholic*. 

N.S.  (For  Women)  Faculty  ol 
Arts  and  Sciences. 

University  of  New  Brunswick, 
Fredericton,  N.B.  Full  facul¬ 
ties  of  Arts  and  Sciences.  Fa. 
culty  ol  Law  located  at  Saint 
John.  N.B. 

New  Brunswick  Teachers  Col¬ 
lege,  Fredericton.  N.B. 

Nova  Scotia  Technical  Col. 
lege,  Halifax,  N.S.  Civil  Min. 
ing.  Chemical.  Electrical,  Me¬ 
chanical  and  structural  engm- 
eering.  Metallurgy. 

Pine  Hill  Divinity  Hall,  Hall, 
fax.  N.S.  (United  Church*.  Af. 
filiated  with  Mount  Allison  I  ni- 
versity. 

Prince  of  Wales'  College  and 

Normal  School,  Charlottetown, 

I  P.E.I.,  A  junior  college  com¬ 
prising  la.st  (wo  years  of  hijh 
.school  and  first  two  years  of 
University;  a  normal  school 
and  a  commerce  school 

Provincial  Normal  School, 
Truro.  N.S.  Manual  Traininc, 
Domestic  Science,  Arts  and 
Science  faculty. 

Rothesay  Collegiate  School, 
Rothesay,  N.B. 

St,  Dunstan's  College,  Char- 
lottetown,  P.m.  Arts  and 
Science  faculties. 

St.  Francis  Xavier  Universi¬ 
ty,  Antigonish,  N.S.  (Roman 
Catholic*.  Full  .Arts  and  b  i- 
ence  faculties. 

St.  Mary's  University,  Hali¬ 
fax;  'English,  Roman  Cain.-v 
lie*.  Full  .Arts  and  Science  h. 
culties.  Emphasis  on  liberal 
arts. 

Universite  du  Sacra  Co«ur 

(French.  Roman  Cathohe*, 
Bathurst  We.st.  N.B.  F'acultirs 
in  .Arts  and  Sciences,  Dum- 


Nova  Scotia  L&P 

Nova  Scotia  Light  and  Pow¬ 
er  Co.  Ltd.  and  its  subsidiaries 
is  the  largest  retail  distributor 
of  electricity  in  the  Maritimes. 

For  the  year  ended  Decem¬ 
ber  31,  1960,  the  company's 
gross  revenue  from  operations 
amounted  to  $18,124,099  —  up 
from  $16,877,762  in  1959  Net 
earnings  ro.se  to  $7,749,027 
from  $7,561,196. 

Consolidated  net  profit  for 
1960  was  $2,323,451,  as  against 
$2,170,985  in  the  preceding 
year.  Earnings  per  share  on 
the  1,614,360  shares  outstand¬ 
ing  at  the  end  of  I960  amounted 
to  $1  11  —  an  improvement 
over  the  $1.03  on  1.593,913 
shares  in  1959. 

During  the  first  quarter  of 
1961,  the  company  continued  to 
be  troubled  by  low  rainfall  con¬ 
ditions,  and  increased  thermal 
generation  was  necessary  to 
overcome  the  hydro  deficiency 
and  provide  for  sales  to  New 


Brunswick  over  the  Interpro¬ 
vincial  Grid  Line. 

Nevertheless,  results  for  this 
period  were  better  than  in  the 
first  quarter  of  1960. 

Gross  revenue  from  opera¬ 
tions  rose  to  $3,783,913  from 
$5,008,353;  net  earnings  im¬ 
proved  to  $2,323,431  from  $2,- 
170,985;  and  con.solidated  net 
profit  increased  to  $977,676 
from  $915,297. 


Central  Trust 


Net  profit  of  The  Central 
Trust  Co.  of  Canada  for  the 
year  ended  December  31.  1960 
amounted  to  $71,924  —  up 
from  $67,817  for  1959. 

Total  assets  at  the  end  of 
1960  amounted  to  $46,037,552.  as 
against  $42,866,382  a  year  ear¬ 
lier. 

Company  funds  totalled  $1,- 
031,076  against  $965,697;  guar¬ 
anteed  funds  $9,235,488  against 
$8,089,971;  and  estates,  trusts 
and  agency  funds  $35,730,987 
against  $33,810,718. 


THE  NEW  BRUNSWICK  ELECTRIC  POWER  COMMISSION 

Fredericton,  New  Brunswick,  Canada 
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A  Maritime 
Tradition ... 

To  five  erenerations  of  Maritimers, 
the  name  Oland’s  has  been  very 
nearly  as  familiar  as  the  names  of 
the  Atlantic  Provinces,  their  swift 
sailing  vessels  and  hEirdy 
sea-faring  feunilies. 

OLAND 

and  Son  Limited 

(Brewers) 


Why  not  locate  your  ne.vt  plant  site 
or  branch  office  in  New  Brunswicl 
where  BUSINIiSS  IS  GOOD  and 
LIVING  IS  FUN? 


NX’hat’s  your  preference — an  evening  of  golf 
after  a  ciay  at  the  office — a  leisurely  after-dinner 
drive  in  the  country  with  your  family  or  just 
relaxing  for  a  couple  of  hours  with  a  fly  rod  on  a 
salmon  or  trout  stream? 


For  information  regarifinfi 
yuur  indasfrtal  power  reqoirementx 
.  .  .  write  or  visit 

R.  E.  TWEEDDALE 

General  Manager 

THE  NEW  BRUNSWICK 
ELECTRIC  POWER  COMMISSION 

Fredericton,  N  B. 


You  can  have  this  and  the  advantages  of  suburban 
living  minutes  after  quitting  time. 

But  that’s  not  all.  New  Brunswick  has  a  good 
supply  of  reliable  labour — transportation  by  truck, 
rail,  sea  and  air — attractive  building  sites  and 
room  to  grow  in  medium  sized  cities  and  towns. 

All  this  plus  an  ample  supply  of  low  cost  power 
IS  waiting  for  you  in  New  Brunswick. 


HAUFAX 


SAINT  JOHN 


Roads-to-Resources  Program  A  Big 
factor  in  Maritime  Road  Building 


flowing  while  others  are  tidal 
with  deep,  sluggish  waters. 
Many  different  structures  with 
various  types  of  foundation 
are  required. 

The  Trans-Canada  Highway 
covers  about  390  miles  through¬ 
out  the  province.  Two  major 
structures  on  the  way  have 
been  opened  to  traffic;  the  new 
$5.3-milIion  bridge  over  the 
Saint  .John  River  at  Frederic¬ 
ton  and  the  $.3-million  bridge  at 
Hartland.  The  Campbellton- 
Cross  Point  Bridge  is  being 
built  at  a  cost  of  million  to 
eliminate  a  ferry  crossing  at 
this  site.  .Numerous  other 
structures  are  in  the  process  of 
construction. 

This  province,  too.  is  experi¬ 
menting  rxtrnsi\ely  with  soil 
stahiliration  h^-  means  of  ce¬ 
ment  and  asphalt. 

Problem  For  P.E.I. 


Most  of  the  motor  transpor¬ 
tation  is  concentrated  around 
the  capital.  St.  John's.  Increas¬ 
ing  frequencies  and  weight  of 
vehicular  movements  are  im¬ 
posing  a  substantial  burden 
upon  roads  in  that  area. 

In  the  Maritime  Provinces, 
as  everywhere  in  the  western 
world,  there  is  an  insatiable 
demand  from  the  travelling 
public  for  modern,  high-speed 
highways.  To  meet  all  the  de¬ 
mands  made  upon  the  treas- 
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ury  for  roads  of  all  descrip¬ 
tions  would  bankrupt  the  state 
A  government  must  balance 
all  the  demands  made  upon  it 
according  to  its  resources  and 
distribute  the  tax  dollar  equit¬ 
ably.  A  good  government  is 
one  that  keeps  a  perspective 
of  the  increasing  range  of  ser¬ 
vices  it  is  called  upon  to  pro¬ 
vide.  Similarly,  it  is  generally 
accepted  that  pro\iding  good 
roads  is  a  function  of  good  gov¬ 
ernment. 


After  allowing  for  exchange 
losses  on  sales,  the  company’s 
consolidated  trading  profits 
for  1960  amounted  to  $10,974,- 
000.  Net  profit  was  $4,447,000 
— up  from  $3,153,000  in  19,59. 


as  a  going  concern  in  19,56  by 
its  pre.senl  parent.  The  Bo- 
water  Corp.  of  North  America 
Ltd. 

During  the  year  ended  De¬ 
cember  31.  1960.  in  spite  of  a 
prolonged  drought  which  re¬ 
sulted  in  serious  depletion  of 
hydro  rc.serves,  the  facilities  of 
Bowaters  Mersey  were  oper¬ 
ated  at  capacity. 

Trading  profits  for  1960 
amounted  to  $6,151.  .After  pro¬ 
viding  for  depreciation  and  de¬ 
pletion.  amortisation  of  fin¬ 
ancing  expenses,  interest  on 
funded  debt  and  for  taxation, 
the  net  profit  lor  the  year 
amounted  to  .$1,290,000  —  down 
from  $1,717,000  in  1959. 

Funded  debt  was  reduced 
through  repayment  of  U.S,  $13 
million  First  Mortgage  Ronds 
and  $104,000  was  applied  to  re¬ 
demption  of  preferred  shares. 

Bowater's  Newfoundland 

Bowater  s  .Newfoundland  I’ulp 
and  Paper  Mills  Ltd.,  also 
owned  by  The  Bowater  Corp., 
produced  more  in  1960  than 
ever  belore.  Continuing  de¬ 
velopment  and  nuxlernisation 
ol  equipment  was  credited  with 
the  increase. 

Practically  all  of  the  com¬ 
pany's  newsprint  is  di.spo.sed  of 
in  the  U  S.  .Surplus  sulnhite 
pulp  is  marketed  primardy  in 
the  U.K. 


I  A  New  Era 

I  We  have  entered  a  new  era 

I  of  road  building  in  Canada.  It 
is  one  that  calls  for  careful 
thought  and  meticulous  plan¬ 
ning. 

The  major  agencies  in  the 
country  now  lend  to  budget 
largely  according  to  long-range 
plans.  The  uncontrolled  vacil¬ 
lation  in  highway  spending  is 
thus  being  ironed  out.  This  is 
an  objective  long  held  by  the 
Canadian  Good  Roads  Asso¬ 
ciation;  that  roads  should  be 
built  and  rebuilt  according  to 
sound  economic  and  social  re¬ 
quirements. 

In  the  past  decade  govern¬ 
ments  have  been  helped  great¬ 
ly  by  the  advancement  of 
knowledge  in  the  many  fields 
of  highway  technology.  Not 
only  have  the  techniques  of 
highway  building  improved 
greatly,  economic  theories 
have  expanded  significantly. 

Where  road  building  and  ad¬ 
ministration  were  once  largely 
matters  of  expediency,  they  are 
now  practised  according  to 
scientific  criteria.  W'e  start 
from  the  assumption  that  a 
road  is  an  economic  asset,  its 
I  construction  and  maintenance 
to  be  paid  for  in  the  economic 
activity  it  generates  and  in 
its  contribution  to  the  social 
i  well-being  of  the  community. 
In  recent  years  there  have 
been  three  main  developments 
in  the  Maritime  Provinces,  in¬ 
volving  the  co-operation  of  the 
provinces  and  the  federal  gov¬ 
ernment. 

The  first  development,  the 
Trans-Canada  Highway,  is  now 
well  on  the  way  to  completion 
in  three  of  the  four  provinces, 
and  in  Newfoundland  notable 
strides  have  been  made  to¬ 
ward  closing  a  gap  in  the 
transcontinental  road. 

During  the  past  year,  Que-  ; 
bee  reached  agreement  with 
the  federal  government  on  the 
Trans  -  Canada  Highway.  All 
ten  provinces  are  now  partners 
in  the  Trans-Canada  project. 

The  second  development  is  | 
the  roads-to-resources  prog-  I 
ram.  In  the  Atlantic  Provinces, 
where  the  tourist  industry  is 
a  major  resource,  hundreds  of 
miles  of  roads  will  be  devoted 
to  opening  up  new  areas,  or 
providing  improved  access  to 
them  for  tourists.  This  is  espe¬ 
cially  the  case  in  Nova  Scotia 
and  Prince  Edward  Island 
where  tourist  development  pre¬ 
dominates  in  the  roads-to-re- 
sources  programme. 

Nof  Only  Tourism 

The  entire  programme  in  the  I 
Atlantic  Provinces,  however,  ' 
is  not  concentrated  upon  tour¬ 
ism.  In  New  Brunswick  and 
Newfoundland  the  roads-to-re-  ^ 
sources  will  tap  a  highly  diver-  ' 
sitied  cross-.section  of  the  eco¬ 
nomy  —  mining,  forestry,  com¬ 
mercial  fi.shing  and  pulpwood.  , 


Acadia-Atlantic 


Modernization  and  increased 
efficiency  in  over-all  operations 
were  credited  with  much  of  the 
improvement  in  last  year’s 
earnings  of  .Acadia-Atlantic 
Sugar  Refineries  Ltd. 

The  company's  consolidated 
net  profit  for  the  year  ended 
December  31,  1960  amounted  to 
$2,179,090  or  $2.78  per  common 
share— up  from  $1,375,085  or 
$1.44  per  .share  in  the  preceding 
year. 

Although  favorable  raw  sugar 
transactions  which  might  not 
recur  had  contributed  to  1960 
earnings.  Acadia's  president 
indicated  the  company  could 
maintain,  or  even  increase,  its 
profitability,  if  the  market  re¬ 
mains  stable. 

Improvements  carried  out  to 
date  have  increased  the  com¬ 
pany's  daily  capacity  by  about 
10  per  cent.  They  are  to  be  ex¬ 
tended,  at  an  e.stimated  co.st  of 
$6  million. 

Capital  expenditures  totalled 
$.521,283  during  1960.  During  the 
year,  funded  debt  was  reduced 
by  $163,000. 


tween  the  provinces  and  the 
Federal  Government.  The.se 
programmes  range  over  a  dif¬ 
ferent  oeriod  of  time  in  each 
case. 

The  third  and  most  recent 
I  development  is  an  ofler  e,x- 
tended  by  the  F'ederal  Go'Trn- 
ment  for  co-operative  atten¬ 
tion  to  forest  roads.  These 
agreements  are  for  one  year, 
from  December  Iftoo.  A.<?sist- 
ance  totalling  $5  million  is  of¬ 
fered  by  the  Federal  Govern¬ 
ment  on  a  dollar  for  dollar 
bases,  to  be  pro-rated  accord¬ 
ing  to  the  province's  area  of 
productive  forests. 

In  Nova  Scotia.  1960  was  a 
favourable  year  for  the  road 
builder.  The 
Highways 


Cost  of  transportation  still 
seems  to  be  one  of  the  items 
uppermost  in  the  minds  of 
tho.'e  responsible  for  the  op¬ 
erating  policies  of  Dominion 
Steel  and  Coal  Corp.  Ltd. 

In  .March  of  1960.  Dominion 
Coal  Co.  Ltd.,  a  Dosco  sub¬ 
sidiary.  announced  it  was  con¬ 
templating  drastic  cut-backs  in 
the  output  of  its  Cape  Breton 
collieries.  At  that  time  it  was 
noted  that  high  transportation 
costs  and  rising  production 
costs  were  affecting  the  com¬ 
pany's  ability  to  compete. 

The  company's  colliery  at 
Glaee  Bay  was  shut  down  re¬ 
cently.  Operations  of  the  mine 
at  Florence  are  to  stop  on  .Inly 
2nd. 

Tlie  colliery  at  New  Water¬ 
ford.  howexer.  was  gixen  a 
new  lease  on  life.  It  was  to 
have  been  closed  this  coming 
August,  but  agreement  of  the 
federal  government  to  continue 
special  freight  subsidies  on 
Cape  Breton  coal  has  granted 
it  a  one-year  reprieve. 

Cost  of  transportation  may 
also  ha\e  been  one  ol  the 
prime  considerations  in  the 
company's  slill-heing-consirier- 
ed  plan  to  build  a  steel  rolling 
mill  at  Contrecoeur.  Quebec. 
With  only  a  limited  market  in 
the  Maritimes.  Do.sco  may  well 
ha\e  fell  it  necessary  to  es- 
t  a  b  1  i  s  h  production  facilities 
clo.ser  to  the  larger  consumers 
in  the  Quebec  and  Ontario  re¬ 
gions 

Sydney's  Future 

.A.L.  Fairley.  Jr..  Dosco  pre¬ 
sident.  has.  in  the  past.  e.\- 
pressed  confidence  that  the 
Sydney.  N.S.  steel  industry  will 
continue  to  grow  and  prosper. 


A  report  prepared  by  an 
American  research  firm  did 
note,  however,  that  eventual  in¬ 
tegration  of  the  Sydney  opera¬ 
tions  and  the  projected  Contre- 
coeur  Mill  was  inevitable  if 
Dosco  was  to  retain  its  compe¬ 
titive  position  in  steel 

Capacity  of  Dosco's  iron  and 
.steel  manufacturing  plants  at 
Sydney  is  said  to  exceed  1,000.- 
000  tons  per  year. 

Principal  finished  products  of 
the  Sydney  plant  are  rails,  wire 
rods.  bars,  marine  forgings  and 
plates,  and  car  locomotive 
axles.  F.lcctric  power  lor  the 
plant  is  supplied  by  Seaboard 
Power  Co.  Ltd.,  a  wholly-own¬ 
ed  subsidiary. 

Seaboard's  power  station  is 
equipped  with  five  generators 
and  has  a  capacity  of  107.000 
kw . 

Coal  for  the  Sydney  plant  is 
supplied  by  the  Dominion  Coal 
collieries.  Iron  ore  require¬ 
ments  are  filled  by  the  com¬ 
pany's  Wabana  iron  mines. 

The  Wabana  iron  mines  on 
Bell  Island.  Newfoundland, 
•have  a  total  annual  capai'ily  of 
2.8  million  tons  of  ore.  Equip¬ 
ment  there  includes  an  ore 
concentrating  plant  and  a  belt 
conveyer  system  capable  of 
moving  1,000  tons  of  ore  per 
hour. 


rtoads  play  an  historic  part 
in  the  Maritime  Provinces, 
probably  matched  in  no  other 
part  of  Canada.  The  first 
graded  road  was  built  in  Can¬ 
ada  in  1606  by  the  explorer 
Samuel  de  Champlain.  This 
uas  a  military  road  ten  or 
twelve  miles  long,  from  Digby 
to  Port  Royal. 

For  three  and  a  half  cent- 
tirie',  modes  of  transportation 
tiave  ebbed  and  flowed.  There 
ha-  been,  within  the  memories 
ol  most  living  Canadians,  a 
far  -  reaching  revolution  in 
transportation.  The  increase  in 
road  transporl  has  been  tre¬ 
mendous. 

Rack  in  1892,  when  .North 
America  was  in  the  dawn  of 


Finding  natural  materials  for 
road  building  has  always  been 
a  problem  in  Prince  Edward 
Island.  New  deposits  of  rock 
have  been  found  recentlv.  how¬ 
ever.  on  the  shores  of  Northum- 
herl  nd  Strai'  near  .Antigonish, 
on  the  Nova  Scotia  sid".  wh'ch 
promise  to  heln  the  ro.ad-build- 
io”  industry  in  the  island  pro¬ 
vince. 

The  prov  ince  has  been  add 
ing  stead'lv  to  its  mileage  of 
pav'ed  roads  in  the  p^st  sev' 
oral  v'-ars  fo  accommodate  the 
tourist  business  and  farming 
enfernriscs  across  the  Isiand 
.At  present,  twenty-two  ner  cent 
of  tbo  province’s  roads  are 
paved,  and  within  five  years 
this  figure  is  expected  to  reach 
thirty-three  per  cent. 

The  province's  Trans-Can 
ada  Highway  commitment  is 
now  complete  with  the  excep¬ 
tion  of  the  H’llsboroiieb  rc-idee. 

rtccdhii'Iding  aelivilies  In 
yewfotird'and  have  inerca-ed 
sharoly  during  the  past  few 
years.  .About  twenty-five  per 
cent  of  the  province's  total 
budget  is  now  spent  on  road 
building  and  maintenance. 
There  are  3..500  miles  of  high¬ 
ways  to  maintain  in  Newfound¬ 
land.  A  large  proportion  of 
the  highway  mileage  and 
budget  is  concentrated  on  the 
Trans-Canada  Highway  through 
the  province.  Of  a  total  of  570 
miles  of  Trans-Canada  High¬ 
way.  .334  have  been  paved. 


Department  ot 
program,  aided  by 
excellent  weather  was  carried 
out  completely.  There  were 
341  miles  of  highway  paved; 
280  miles  were  graded  and  81 
miles  repaved.  There  were 
seventeen  major  bridge  struc¬ 
tures  completed  during  the 
year. 

The  Department  is  building 
a  major  crossing  over  the 
Great  Bras  d'Or  Channel.  This 
crossing  comprises  a  cause¬ 
way  2.100  feet  long  and  a  high- 
level  bridge  2,470  feet  long. 
This  construction,  a  Trans- 
Canada  Highway  project,  is 
progressing  favourably.  Total 
cost  is  estimated  at  $7  million. 

The  motorist  demands, 
among  other  things,  that  roads 
be  kept  open  the  year  round. 
Winter  maintenance  of  all  cat¬ 
egories  of  roads  is.  therefore, 
receiving  more  and  more  spe¬ 
cial  attention  in  .Nova  Scotia. 

To  improve  traffic  circula¬ 
tion  in  the  Halifax-Dartmouth 
area  and  to  prvoide  for  the 
future,  work  was  begun  last 
year  on  the  Halifax  Bicenten¬ 
nial  Drive  and  the  Dartmouth 
Circumferential  Highway.  The 
Halifax  Bicentennial  Drive  will 
cost  about  $5  million.  It  will 
provide  a  fourth  entrance  to 
the  City  of  Halifax.  Access  to 
the  highway,  sixteen  miles  in 
length,  is  fully  controlled 
The  Dartmoirth  Circumfer¬ 
ential  Highway,  a  controlled- 
access  highway  about  six  miles 
long  will  allow  traffic  to  by¬ 
pass  the  built-up  area  of  the 
City  of  Dartmouth.  Cost  of 
this  highway  is  estimated  at 
$2  million. 

During  the  previous  year 
considerable  work  was  done 
in  the  province  on  an  experi¬ 
mental  basis  on  asphalt  and  , 
on  stone  chips  with  soil  cement 
bases,  in  the  hope  that  this 
would  withstand  the  province's  , 
difficult  climate.  This  proved 
encouraging  and  the  work  will 
be  continued. 

By  mid  -  summer  of  1961 
Nova  Scotia’s  portion  of  the 
Trans-Canada  Highway  will  be  ^ 
paved.  The  province  will  then 
concentrate  on  construction  of 
bypas.ses  around  larger  town.? 
on  this  highway  route. 

Rebuilding  of  Trunk  Route  i 
No.  5  between  Sydney  River  ' 
and  North  Sydney  will  proh  j 
ably  begin  next  summer.  It 
will  be  a  controlled  -  access  , 
highway,  built  to  Trans-Can¬ 
ada  Highway  standard.s. 

.About  $30  million  will  be 
spent  in  the  next  ten  years  on 
improvements  to  Trunk  High-  : 
ways  No.  1  and  No.  3  from  Ha¬ 
lifax  to  Yarmouth.  Aerial  sur-  | 
veys  have  been  made  of  many 
areas  along  these  routes. 

Big  Yeor  in  N.B.  I 

New  Brunswick  enjoyed  one 
of  the  most  successful  road 
building  seasons  in  history  in 
1960.  .All  grading  and  paving 
operations  were  finished  well 
ahead  of  schedule. 

Driving  through  New  Bruns¬ 
wick  the  motorist  cannot  fail 
to  be  impressed  by  the  com 
pleted  sections  of  highway  and  I 
the  new  bridges  that  carry 
traffic  along  the  Trans-Canada 
Highway  in  this  province. 

.Many  sections  of  the  Tran.s- 
Canada  Highway  were  paved 
during  the  pa.si  construction 
•season.  Bypasses  at  Wood- 
stock  and  Fredericton  are  now 
paved  and  open  to  traftic.  The 
.Moncton  bypass  is.  in  reality, 
a  new  highway  in  a  new  loca¬ 
tion.  and  vvas  paved  as  far  as 
.Memramcook  last  fall.  W'ilh 
the  closing  of  the  gap  between 
Memramcook  and  Sackville  in 
the  near  future,  a  continuous 
highway  built  to  Trans-Canada 
standards  will  be  in  use  from 
the  border  of  Nova  Scotia  to  a 
point  eight  miles  from  Frede- 
rieton. 

W’ater  crossing  have  always 
been  a  great  difficulty  to  road 
builders  in  New  Brunswick 
The  province,  with  a  land  area 
of  28,000  square  miles,  has  nu¬ 
merous  rivers;  some  are  swift- 


Scotia.  left  no  doubt  about  how 
Ht  'tood  on  the  matter  of  fast- 
I  and-loose  .spending  of  public 
■  money.  It  noted  solemnly  that 
$30  had  been  granted  by  the 
local  provincial  legislature  for 
i  a  road  from  Ohio  to  Welsh 
Town  and  for  a  bridge  across 
the  Shelburne  River.  It  con¬ 
tinued:  “Tenders  were  called 
tor  to  secure  3,000  feet  of  plank 
for  the  said  bridge.  The  tender 
was  handed  into  furnish  the 
said  plank  at  the  rate  of  $7.75 
!  per  thousand  feet,  which  would 
amount  to  $23.25.  Planks  could 
be  put  in  position  on  the  bridge 
for  25  cents  per  thousand,  mak¬ 
ing  75  cents.  Commission  at  .5 
jper  cent  would  be  $1.50.  total 
I  amount  of  expenditure  would 
I  be  $2.5..50.’’ 

With  this  scrupulou.s  cost 
analysis,  the  newspaper  con- 
iduded:  “There  are  some  who 
iare  much  interested  in  the  said 
road  who  would  like  to  a.scer- 
tain  from  the  Commissioner 
ivvhat  has  become  of  the  bal- 
of  $4.50  which  was  ap- 


ENGINEERS  AND  MACHINISTS 


Bowaters-Mersey 


Spcciol  Attention  to  Gencrol  Repoir  Work 
•  Monne  Work  a  Specialty  • 


Most  of  the  newsprint  pro¬ 
duced  at  the  Nova  .Scotia  mill 
of  Bowaters  Mersey  Paper  Co. 
Ltd.  is  sold  under  long-term 
contracts  to  customers  in  the 
Maritimes  and  the  I'nited 
.Stales. 

The  company  was  acquired 


SAINT  JOHN,  N.l. 
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Nance 

fiproprialcd  by  the  legislature.” 
J  .Since  this  stern  editorial,  the 
I  jr  0  .s  t  of  roadbuilding  has 
Changed  considerably.  The  Ca- 
jnadian  Good  Roads  Assoeia- 
Tion  estimates  that  all  govern- 
jmrnfs  in  Canada  in  1960  spent 
1*1.286.7  million  for  roads  and 
This  is  the  biggest 


.streets, 

cotal  amount  spent  in  history 
I'or  this  purpose  by  all  govern- 
iments.  It  works  out  at  a  per 
<apita  expenditure  of  $70  and 
(makes  Canadians  perhaps  the 
biggest  spenders  for  roads  and 
streets  in  the  world. 


Business  Established  1900 


Meniber$! 

•  Montreal  Stock  Exchange 

•  Toronto  Stock  Exchange 

•  Canadian  Stock  Exchange 

•  The  Investment  Dealer*' 
.Association  of  Canada 


I  Priralp  trirp  srs/eru  In  Rrnnrhpt: 
Halifax,  N..S.  Vr,r  )  nrk 
I  oronto,  Ont. 

''ydney,  N.S.  ^ 

Moncton,  N.B.  I  The  Royal  Bank  Building.  Montreal 
'aini  .lohn,  N.B.  |  Tclc|thonc:  \  I.  .5-8281 


underwriting 

and 

marketing 

Maritime 

Securities 


greater  social  and  economic,  security  their  consumption  of 
newsprint  will  increase.  In  our  engineering  laboratories, 
our  mills  and  our  executive  offices  throughout  the  world 
our  plans  and  policies  are  directed  towards  increasing 
sales  in  these  developing  markets. 

Bowaters  is  determined  to  remain  right  in  the  forefront, 
tomorrow  as  today. 


Blowing  out  the  candles  on  a  birthday  cake  —  like  planning 
for  tomorrow  —  involves  concentration. 

This  young  man,  already  a  user  of  newsprint,  will  require 
an  estimated  15  tons  of  paper  and  paper  products  during 
his  lifetime.  Bowaters  is  concentrating  now  on  plans  to  fill 
that  demand. 

As  the  less  developed  nations  of  the  world  strive  for 
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Mills  at;  Corner  Brook,  Newfoundland;  Liverpool,  Nova  Scotia  ;  Calhoun,  Tenncs.scc;  Cataw'ba.  South  Carolina. 

A  MEMBER  OF  THE  BOWATER  ORGANIZATION 
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%  »  1 


Sincp  its  establishment  i„ 

1949,  Oland  &  Son  ( Quebec  i 
another  subsidiary,  has  beej 
improvinfi  its  Montreal  war*, 
housing  facilities. 

The  company's  sales  position 
in  the  Maritimes  and  Quehej 
was  strengthened  by  ,h(>  3^. 
quisition  in  1958  of  Red  Bai| 
Brewery  Ltd.,  a  Saint  John, 
N.B.  firm.  The  latter,  now 
brewing  Gland's  "Export  \]p  •• 
had  its  name  changed  to 
Gland's  Brewery  Ltd. 


to  over  3,009,000  acres  of  prime 
New  Brunswick  woodland. 
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lieved  to  have  interests,  through 
its  subsidiaries,  in  at  least  25 
other  companies. 

The  K.  C.  Irving  Enterprises 
include  an  oil  company,  a  re¬ 
finery,  wholesale  and  retail 
hardware  companies,  an  equip¬ 
ment  firm,  pulpmills,  sawmills, 
bus  lines,  ships  and  shipyards. 

K.  C.  Irving  also  controls  a 
company  which  owns  all  the 
issued  stock  of  New  Brunswick 
Railway  Co.  The  latter  docs 
not  own  any  track  or  rolling 
.stock,  hut  holds  timber  rights 


the  three  months  ended  March 
31,  1961  was  $345,167  —  down 
from  $739,912  in  the  correspond¬ 
ing  quarter  of  last  year. 

The  company's  president 
noted  that  there  was  a  decline 
in  demand  during  the  period. 
This  was  accompanied  by 
more  exacting  quality  specifi¬ 
cations  and  .smaller  orders, 
necessitating  more  frequent 
changes  on  the  paper  machines. 

To  further  suppress  earnings, 
there  was  a  decline  in  prices 
of  woodpulp  and  in  some  grades 
of  paper. 

For  the  year  ended  Decem¬ 
ber  31,  1960,  on  net  sales  of 
$.53,745,497,  the  company  rea¬ 
lized  a  consolidated  net  profit 
of  $3,613,208.  Sales  and  profit 
for  the  preceding  year  amount¬ 
ed  to  $55,133,065  and  $4,150,700 
respectively. 

Earnings  per  .share  in  1960 
were  $1.62,  as  against  $1.86  in 
19.59.  These  amounted  to  13 
cents  in  the  first  quarter  of 
this  year— down  from  .T3  cents 
in  the  corresponding  period  of 
19.59. 


Atlantic  Fisheries  Boost  Landings 
By  Development  of  Modern  Methods 


The  output  of  the  two  brew¬ 
eries  operated  directly  and 
through  subsidiaries  by  Gland 
k  .Son  Ltd.  is  di.stribuled 
through  Nova  Scotia,  New 
Brunswick  and  Quebec. 

Some  of  the  beer,  ale.  lager 
and  stout  produced  is  exported 
to  the  British  West  Indies. 


The  old-time  fishermen  des¬ 
cribed  in  "Captains  Courage¬ 
ous"  would  be  startled  if  they 
were  to  step  aboard  a  modern 
fishing  vessel. 

Canada's  present-day  fishing 
Industry  is  a  big  business,  both 
at  sea  and  on  shore.  To  remain 
competitive  it  employs  up-to- 
dtae  methods  and  a  growing 
number  of  an  alarge  assort¬ 
ment  of  technological  and  .sci¬ 
entific  devices. 

Electronic  equipment  is  an 
important  adjunct  of  a  modern 
dragger. 

Scopes  with  cathode  ray  tubes 
are  used  to  locale  schools  of 
fish,  while  echo  sounders  pro¬ 
vide  an  accurate  picture  of  the 
depth  and  type  of  bottom. 

Findings  of  chemical  re¬ 
searchers  have  al.so  been  adap¬ 
ted  by  the  industry.  As  a  direct 
result  of  laboratory  develop¬ 
ments,  antibiotic  drugs  are  now 
being  used  to  extend  the  keep¬ 
ing-time  of  fresh  fish. 

Last  year’s  harvest  of  fish 
©n  Canada’s  Atlantic  coast  was 
much  more  impressive  than 
that  wrested  from  this  coun¬ 
try's  Pacific  waters. 

The  total  value  of  landings  in 
Canadian  fisheries  during  I960 
was  $87,946,000  —  down  from 
$94,853,000  in  the  preceding 
year.  A  drop  in  the  yield  from 
the  Pacific  was  responsible  for 
the  decline. 

The  ex-vessel  value  of  the  At¬ 
lantic  catch  rose  $1.4  million, 
to  $.59,891,000.  This  was  over 
double  the  $28,055,000  brought 
In  from  the  Pacific,  where  a  de¬ 
cline  of  $8,285,000  from  the  19.59 
figure  was  experienced. 

Through  research,  a  growing 
number  of  uses  have  been  de¬ 
veloped  for  by-products  of  fish. 

Exports  Lower 

Exports  of  fisheries  products 
in  1960  amounted  to  $1.33,130,000 
—  a  drop  of  six  per  cent  from 
the  preceding  year.  For  the 
first  11  months  of  I960,  the 
vaue  of  fish  products  imports 
was  $15,267,000  —  about  $216,- 
000  more  than  in  the  correspond¬ 
ing  period  of  1959. 

During  1960,  the  U.S.  conti¬ 
nued  as  Canada's  most  import¬ 
ant  customer  for  fisheries  pro¬ 
ducts.  Exports  there  were 
valued  at  $98,839,000  — equal  to 
71.6  per  cent  of  this  country’s 
total. 

The  U.K.,  which  purchased 
$11,525,000  worth,  was  the  sec¬ 
ond-biggest  export  buyer  of  Ca¬ 
nadian  fish  products.  This  total, 
however,  was  sharply  lower 
than  the  $22,363,000  in  1959. 

Over  $89.4  million  of  fresh 
and  frozen  fish  was  exported 
from  Canada  during  1960,  Most 
of  this  went  to  the  U.S. 

Late  in  1959,  restrictions  were 
lifted  on  imports  of  frozen  fish 
to  the  U.K.,  thereby  providing 
Canada  with  a  new  sales  outlet. 
Other  European  countries,  such 
as  West  Germany  and  Sweden, 
have  also  indicated  they  might 
become  a  market  for  this  pro¬ 
duct. 

Newfoundland  has  not  been 
backward  in  adapting  to  the 
changing  aspect  of  modern-day 
fishing. 


Canada’s  newest  and  eastern¬ 
most  province  is  largely  depen¬ 
dent  on  its  scaley  harvest  for 
its  economic  well  being. 

Some  19  per  cent  of  New¬ 
foundland's  total  work  force  is 
employed  by  the  fishing  indus¬ 
try.  In  addition  to  the  18,000  per¬ 
sons  engaged  in  the  primary 
occupation  of  catching  fish,  ap¬ 
proximately  3.000  earn  their  liv¬ 
ing  by  working  in  fish  process¬ 
ing  plants,  the  manufacturing 
segment  of  the  industry, 
j  In  1953,  the  joint  Federal- 
Provincial  Newfoundland  Fish¬ 
eries  Development  Committee 
pointed  out  that  modernization 
of  plant,  equipment  and  vessels 
must  be  carried  out  if  the  fish¬ 
ing  industry  was  to  avoid  a 
depression. 

The  committee  made  .several 
recommendations.  These  in¬ 
volved  the  extension  of  filleting 
plants  to  provide  for  more  di¬ 
versified  production,  and  con¬ 
struction  of  new  filleting  plants, 
strategically-  located  large-size 
salt  -  fillet  -  by  -  product  plants, 
small  curing  stations  and  med¬ 
ium-sized  processing  plants. 

Co-operative  Efforts 

This  led  to  the  establishment 
in  1954  of  the  Newfoundland 
Fisheries  Development  Author¬ 
ity.  The  new  body  was  granted 
the  authority  to  carry  out  re¬ 
search  and  assist  in  building 
processing  plants,  alone,  or  in 
co-operation  with  private  indus¬ 
try.. 

The  joint  Federal-Provincial 
Fisheries  Training  Program,  ex¬ 
perimentation  and  applied  re¬ 
search,  are  all  considered  es¬ 
sential  parts  of  the  overall  fish¬ 
eries  development  program  of 
Newfoundland  and  other  Atlan¬ 
tic  provinces. 

The  federal  government's  ex¬ 
perimental  processing  plant  at 
Valleyfield,  on  the  northeast 
coast  of  the  island,  is  one  of  the 
projects  undertaken  in  New¬ 
foundland.  Gear  testing  and 
method  studies  are  also  being 
carried  out. 

A  liaison  has  been  establish¬ 
ed  by  the  Newfoundland  Fish¬ 
eries  Development  Authority. 
This  facilitates  the  exchange  of 
views  between  Industry  and 
Government,  on  matters  per¬ 
taining  to  fishing  craft  and 
gear,  and  the  training  of  fish¬ 
ermen. 

Gver  the  pa.st  decade,  import¬ 
ant  changes  have  taken  place  in 
Newfoundland’s  fishing  indus¬ 
try.  These  have  affected  its 
structure  and  future,  at  both 
primary  and  secondary  levels. 

Existing  plants,  boats  and 
gear  were  modernized  and  me¬ 
chanized;  new  on-shore  hand¬ 
ling,  processing  and  storage  fa¬ 
cilities  and  fishing  vessels  were 
built;  and  sale  and  processing 
of  new  fish  products  was  un¬ 
dertaken. 

These  changes  were  effected 
through  the  co-operative  efforts 
of  private  industry  and  official 
agencies  of  provincial  and  fed¬ 
eral  governments. 

Modernization  Encouraged 

Principally  responsible  for  the 


drive  to  modernize  and  mech¬ 
anize  was  the  realization  that 
new  techniques  of  catching  and 
processing  were  needed  if  the 
province  were  to  retain  a  share 
of  dwindling  foreign  markets 
for  salt  fish,  and  win  a  share 
of  expanding  North  American 
markets  for  fresh  and  frozen 
products. 

To  encourage  conversion  by 
fishermen  to  more  profitable 
methods  of  catching  fish,  there 
was  set  up  a  Federal-Provincial 
program  of  fishing  fleet  mod¬ 
ernization. 


Under  this  .scheme,  Gttawa 
pays  as  a  grant  $165  per  gross 
ton  towards  the  construction  of 
45-65  ft.  fishing  ve.ssels.  In 
addition,  the  Fisheries  Loan 
Board  of  Newfoundland  lends 
funds  to  those  desirous  of  pur¬ 
chasing  or  building  boats,  gear, 
plant  and  equipment. 

Newfoundland  also  pays  a 
$160  bounty  per  gross  ton  to¬ 
wards  the  cost  of  building  or 
acquiring  "approved  types”  of 
fishing  vessels.  The.se  range 
from  10-150  gross  tons. 
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share.s  subscribed  and  fully 
paid  for,  but  not  yet  issued  at 
the  time. 

Estimated  earnings  per  com¬ 
mon  share,  on  the  average 
number  outstanding,  rose  to  84 
cents  in  1960  from  79  cents  in 
19.59. 

Working  capital  as  at  Decem¬ 
ber  31.  1960  was  $.501.1.52  — 
down  from  $2,070,120  at  the 
end  of  19.59.  Acquisitions  dur¬ 
ing  1960  included  the  A.  J. 
Nowlan  line  in  Kent  county 
and  the  Kingston  Pcniniisla 
Telephone  Company. 


N.B.  Telephone 


The  New  Brunswick  Tele¬ 
phone  Co.  Ltd.’s  net  profit  of 
$2,168,276  for  the  year  ended 
December  31,  1960,  is  com¬ 
pared  with  the  $2.0.38,097  for 
the  preceding  12  months. 

Total  operating  revenue  for 
1960  was  $14,828,343  —  7.2  per 
cent  more  than  in  1959.  Num¬ 
ber  of  telephones  in  service  at 
the  year  end  rose  to  127,450  — 
a  net  gain  of  6,401. 

Gf  the  company's  $6,946,774 
in  capital  expenditures  during 
1960,  $6,207,42.3  was  laid  out 
for  new  construction.  Capital 
expenditures  in  19.59  amounted 
to  $4,970,317. 

As  at  the  end  of  1960,  the 
company  had  2,589.693  shares 
of  common  stock  outstanding. 
This  total  did  not  include  2.920 


Foculties  of  Arts,  Science  and  Divinity, 
Pre-Professional  courses  in  Medicine, 
Dentistry  and  Law;  also  a  School  of 
Journalism. 


Irving  Enterprises 


Con.solidation  and  cxpan.sion 
.seem  to  be  the  master  com¬ 
ponents  in  the  pattern  to  which 
the  diverse  companies  making 
up  the  K.  C.  Irving  interests 
have  adhered. 

It  has  been  indicated  that 
the  .self-sufficiency  apparently 
enjoyed  by  this  group  has  been 
strengthened  by  the  co-relation¬ 
ship  which  exists  between  its 
members. 

In  addition  to  it.s  many 
direct  subsidiaries.  K.  C.  Irv- 


Residence  accommodation  for  men 
and  women  students.  Valuable  en¬ 
trance  scholarships;  also  opportunities 
to  eorn  part  of  their  college  expenses. 

For  porticulors  of  Entrance  ond 
Scholorships,  apply  to  the  Registror, 
King's  College,  Halifax,  N.S, 


Fraser  Companies 


The  first  quarter  of  this  year 
seems  to  have  been  a  difficult 
period  for  Fraser  Companies 
Ltd. 


The  company's  net  profit  for  ing  Holding  Company  is  be- 


The  scene  is  Dalhousie,  a  year-round  port  on  New  Brunswick’s  north  shore, 


‘If  It  Swims, 


Here,  rolls  of  newsprint  are  being  loaded  aboard  a  freighter  for  shipment 


We  Have  It 


to  a  customer  overseas.  In  our  Dalhousie  mill,  to  feed  a  world  hungry  for 


paper,  the  machines  are  now  being -speeded  up  to  run  as  fast  as  1800  feet 


This  was  the  slogan  of  a  fish  merchant  we 
used  to  know. 

Thinking  of  this  now  we  cannot  help  but 
be  struck  by  its  appropriateness  to  our  own 
operations. 

If  any  security  has  a  market,  or  is  avail¬ 
able  anywhere  we  can  buy  it  or  sell  it. 

It  makes  no  difference  whether  you  wish 
to  deal  in  a  stock  listed  on  any  of  the  regular 
exchanges,  or  an  unlisted  one  which  is  more 
likely  to  be  in  a  particular  area,  we  can  find 
the  market,  that  is,  if  there  is  one. 

Or  maybe  you  want  to  buy  a  Canada  Sav¬ 
ings  Bond,  or  another  TRUSTEE  Invest¬ 
ment,  or  a  good  corporation  bond  or  a  pre¬ 
ferred  stock. 

And  if  it  is  a  Mutual  Fund  as  a  savings  in¬ 
strument  for  medium  to  long  term  growth, 
this  field  is  a  speciality  of  ours. 

Paraphrasing  our  fish  merchant  friend, 
‘If  there’s  a  market,  we  have  it.” 


per  minute  —  to  achieve  close  to  900  tons  of  production  each  day.  For  the 


!  people  of  New  Brunswick,  this  means  prosperity,  and  jobs,  and  the 


converting  of  the  forest  crop  to  ready  cash  in  a  housewife's  hands.  For  our 


customers,  both  in  the  Maritime  provinces  and  overseas,  it  means  a 


continuing  supply  of  high  quality  Dalhousie  newsprint, 


Stanbury  &  Company 

Limited 
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Atlantic  Provinces  Give  Lead  In 
Solution  of  Economic  Problems 

By  HON.  GEORGE  HEES 

Federal  Minieter  ©f  Trade  end  Commerce,  from  en  eddren  et  the 
Aflonfic  Prorincet  Induitriel  Espotifien 


You  in  the  Atlantic  Provinces 
have  given  a  lead  to  all  Canada 
in  the  spontaneous  manner  in 
which  you  have  taken  steps  col¬ 
lectively  to  identfy  and  sort  out 
your  economic  problems.  The 
strength  and  persistence  of  the" 
efforts  made  by  your  local  busi¬ 
ness  organizations,  professional 
associations,  labour  unions,  and 
other  equally  devoted  groups 
representing  the  many  varied 
economic  interests  of  these  pro¬ 
vinces,  are  an  example  and  in¬ 
spiration  to  other  parts  of 
Canada. 

An  outstanding  example  of  lo- 
ral  initiative  is  to  be  found  in 
the  formation  of  the  Atlantic 
Provinces  Economic  Council, 
an  organization  which  has  come 
to  be  recognized  throughout  the 
I  ountry  as  unique  in  the  field 
of  interprovincial  cooperation. 
This  body  was  established  to 
study  basic  regional  advan¬ 
tages  and  disadvantages  and,  in 
effect,  to  set  about  the  raising 
of  the  productive  potential  in 
the  Atlantic  Provinces. 

Concrete  results  have  already 
Town  from  its  successful  trade 
promotion  expositions,  and 
from  the  invaluable  economic 
Studies  it  has  implemented.  It 
seems  to  me  that  this  shows 
clearly  what  can  be  done  when 
a  serious  and  concerted  effort 
IS  made  to  deal  with  the  prob¬ 
lems  and  adjustments  that  ap¬ 
pear  to  be  unavoidably  asso¬ 
ciated  with  the  process  of  eco¬ 
nomic  grow'th  in  a  free  and 
open  society. 

It  is  illuminating  to  note  the 
degree  of  success  the  eastern 
provinces  have  had  in  recent 
years  in  securing  increases  in 
production  through  a  fuller  use 
of  their  resources.  The  fact  is 
there  has  been  an  economic 
strengthening  in  this  region,  de¬ 
spite  difficulties  in  a  few  key 
areas  that  have  been  a  continu¬ 
ing  source  of  concern.  What  is 
more,  in  the  last  two  or  three 
years  the  trend  of  economic 
activity  in  several  respects  has 
shown  more  strength  in  the  At¬ 
lantic  Provinces  than  in  Can¬ 
ada  as  a  whole. 

Buiinest  Interest 

This  has  happened  principally 
hfcause  of  a  renewed  interest 
hy  business  in  the  investment 
opportunities  offered  by  Mari¬ 


time  and  Newfoundland  natural 
resources,  and  an  increasing 
awareness  of  the  growth  that 
has  taken  place  in  the  con¬ 
sumer  market  since  the  end  of 
the  Second  World  War.  The  four 
Atlantic  Provinces  now  have  a 
population  of  1.9  million,  an  in¬ 
crease  of  400  thousand  in  the 
past  fifteen  years,  or  a  little 
more  than  twenty-five  per  cent. 
It  had  taken  the  previous  thirty- 
five  years  to  accomplish  the 
same  percentage  increase  in 
population. 

The  development  of  mining 
and  forestry  resources  has  been 
gathering  momentum.  In  the 
past  three  years  there  has  been 
one  entirely  new  pulp  mill 
established,  and  a  major  exten¬ 
sion  added  to  another.  There 
now  seems  an  early  prospect  to 
yet  another  pulp  mill  being 
built. 

The  development  of  the  base 
metal  deposits  of  northeastern 
New  Brunswick  has  been  very 
much  in  the  public  eye,  and  de¬ 
servedly  so.  While  a  temporary 
slowing  in  world  demand  for 
base  metals  has  led  to  some 
curtailment  of  these  operations, 
exploration  and  development 
are  continuing.  This  area  re¬ 
mains  one  of  great  promise  — 
in  extent  and  quality  its  ores 
are  among  the  richest. 

One  of  the  largest  investment 
areas  at  the  present  time  in 
Canada  is  found  in  Labrador, 
where  two  major  iron  ore  min¬ 
ing  projects  are  being  develop¬ 
ed.  When  the.se  are  completed, 
they  will  add  significantly  to 
the  annual  national  product,  as 
well  as  raise  local  demands  for 
labour  and  materials.  Progress 
in  opening  up  the  resources  of 
Labrador  has  made  possible  the 
start  of  hydro  development  on 
the  Hamilton  River,  with  the 
Twin  Falls  project  scheduled  to 
be  producing  power  in  1962.  An¬ 
other  major  mining  project  is 
taking  shape  at  the  large  asbes¬ 
tos  property  in  northeastern 
Newfoundland. 

Good  Beginning 

I  have  referred  as  well  to 
the  growing  intere.st  in  the  re¬ 
gional  market  for  manufactured 
goods,  and  how  this  has  been 
stimulated  by  the  more  rapid 
increa.se  in  population  in  these 
provinces  during  the  forties  and 


fifties.  It  IS  not  my  intention  to 
pretend  that  the  response  of 
local  business  men  is  yet  ade¬ 
quate,  or  commensurate  with 
the  opportunities  presented  by 
the  expansion  of  the  Atlantic 
market.  But  that  a  good  begin¬ 
ning  has  been  made  is  evident 
in  the  healthy  number  of  new 
establishments  that  have  start¬ 
ed  production  recently,  or  will 
be  in  operation  in  the  near  fu¬ 
ture. 

It  is  of  particular  interest 
that,  as  a  result  of  these  newly 
established  manufacturing  in¬ 
dustries,  the  region  is  becoming 
less  dependent  than  in  the  past 
on  outside  sources  for  some  of 
its  manufactured  requirements, 
and  is  also  developing  new  out¬ 
side  markets.  In  this  connec¬ 
tion,  one  can  cite  such  excellent 
examples  as  the  new  oil  re¬ 
fineries,  and  the  new  plants 
producing  electrical  apparatus, 
wire  and  cable,  metal  and 
wooden  building  products, 
paper  bags  and  packaging  ma¬ 
terials,  synthetic  fabrics,  and 
meat  products. 

The  trend  of  capital  expendi¬ 
tures  tells  much  about  the  state 
of  economic  progress,  whether 
at  the  national  or  regional 
level.  During  the  whole  post¬ 
war  period,  the  rate  of  invest¬ 
ment  in  Canada  has  been  the 
highest  in  the  world,  a  situation 
that  has  been  reflected  in  the 
rapid  growth  and  prosperity  of 
this  country. 

It  is  an  unfortunate  fad  that 
capital  spending  has  been  un¬ 
evenly  distributed  geographic¬ 
ally.  and  that  the  Atlantic  Pro¬ 
vinces  have  had  less  than  a 
proportionate  .share  of  Canada's 
very  large  capital  formation  in 
this  period.  However,  since  1957 
a  somewhat  altered  pattern  of 
inve.stment  has  appeared  which 
reflects  the  strengthening  of  ca¬ 
pital  outlays  in  this  region,  and 
a  flattening  out  in  the  upward 
trend  of  expenditures  elsewhere 
in  Canada. 

For  example,  in  1960  the  level 
of  investment  in  the  Atlantic 
region  was  more  than  a  quarter 
larger  than  in  1957,  while  Cana¬ 
dian  expenditures  were  a  little 
lower.  Outlays  in  these  pro¬ 
vinces  for  new  manufacturing 
plants  alone  were  eighty  per 
cent  above  the  level  of  1957, 
For  the  current  year,  a  moder¬ 
ate  increase  in  capital  expen 
ditures  in  both  Canada  and 
your  region  is  probable. 

Record  Outlays 

In  the  east,  manufacturing  is 
expected  to  remain  substantial¬ 
ly  higher  than  in  1957,  and  out¬ 
lays  for  primary  and  construc¬ 
tion  industries  are  expected  to 
reach  an  all-time  high  —  sixty 
per  cent  above  the  1957  value. 

Comparative  buoyancy  in  ca¬ 
pital  investment  confirms  that 
the  underlying  economic  trend 
in  the  Atlantic  region  is  sound, 
and  conducive  to  further 
growth,  in  spite  of  the  persist¬ 
ence  of  economic  handicaps  of 
considerable  magnitude.  More¬ 
over,  indications  of  a  basic  im¬ 
provement  in  economic  condi¬ 
tions  are  present  in  the  gains 
that  have  taken  place  in  em¬ 
ployment,  income  and  con¬ 
sumption.  In  all  of  these  the 
improvements  of  the  past  few 
years  have  been  either  equal  to 
or  greater  than  those  for  the 
country  as  a  whole. 

And  now  I  would  like  to  say 
something  about  our  harbours, 
and  the  important  part  they 
play  in  the  development  of  our 
trade  and  commerce. 

I  am  pleased  to  be  able  to 
say  that  our  great  harbours, 
such  as  Saint  John  and  Halifax, 
are  well  managed  and  progres¬ 
sive,  and  that  our  port  labour 
forces  are  the  equal  of  any  on 
the  North  American  Continent. 
However,  we  must  ensure  that  ^ 
these  ports  are  used  to  the  full¬ 
est  extent  possible,  and  that  it 
becomes  simply  second  nature 
to  any  Canadian  exporter  to 
route  his  goods  through  Cana¬ 
dian  channels. 

If  we  do  so,  the  rewards  are 
great  indeed.  Increased  traffic  ; 
I  through  a  port  brings  prosper-  j 
i  ity  to  the  city  in  which  that  port  ; 
'  is  located,  and  that  prosperity  i 
i  does  not  stop  at  the  city  limis. 

;  It  reaches  far  beyond  the  ports  : 
1  themselves,  and  spreads  across 
the  nation.  j 

The  .National  Harbours 
Board,  which  administers  our 
great  ports,  such  as  Saint  John 
and  Halifax,  is  keenly  aware  of  j 
keeping  these  national  harbours  j 
competitive.  To  this  end  facil-  j 
ities  are  constantly  being  im-  i 
proved  and  extended.  A  good  ! 
example  of  this  policy  is  the  re¬ 
construction  of  Long  Wharf 
here  in  your  harbour.  That 
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venerable  structure  will  be  re¬ 
placed  by  next  year  by  a  new 
wharf,  at  a  cost  of  well  over 
three  million  dollars.  When  the 
wharf  is  completed,  it  will  pro¬ 
vide  two  ocean  berths  for  ship¬ 
ping,  which  will  be  long  enough 
to  handle  the  most  modern  ves¬ 
sels  afloat.  These  berths  will  be 
dredged  to  provide  a  minimum 
draught  of  thirty  feel  at  low 
tide. 

Such  is  the  pace  of  progress 
at  our  Eastern  ports.  We  in  the 
Government  of  Canada  hope 
that  the  success  which  must  at¬ 
tend  our  efforts  to  increase 
Canada’s  indu.strial  develop¬ 
ment  and  export  trade,  will  be 
felt  here  in  the  Atlantic  region, 
not  only  by  the  manufacturers 
and  producers  in  these  Eastern 
Provinces,  but  by  all  those  who 
live  and  work  in  this  very  im¬ 
portant  part  of  Canada. 
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Maritime  Steel 


In  addition  to  its  plant  at 
New  Glasgow,  N.S..  Maritime 
Steel  and  Foundries  Ltd.  main¬ 
tains  sales  offices  in  Montreal. 

The  company  manufactures 
construction  equipment,  struc¬ 
tural  steel  for  bridges,  build¬ 
ing  steel,  alloy  castings  and 
power  shovels.  It  also  pro¬ 
duces  culvert  pipe  and  guard 
rails  for  highway  construction. 

In  1957,  Harnischefeger  Corp. 
of  Canada,  wholly-owned  by 
Harnischefeger  Corp.,  Milwau¬ 
kee  acquired  a  part  ownership 
in  Maritime  Steel. 


NET  GENERATION  OF  ELECTRIC  POWER 


(Utilities  and  Industry)  ('000  KWH) 
ATL.  % 


PEI. 

N.S. 

N.B 

MAR. 

NFLD 

ATL. 

CAN. 

CANADA 

1956  _ 

. . . .  .5.3.000 

1,464,5^5 

1.2.50.94.? 

2,768,503 

1 ,354.805 

4.123,313 

4.72 

87,426,938 

1957  . 

. . . .  56,7.55 

1.479,727 

1.361,428 

2.897.910 

1.3.55.378 

4.253,288 

4.71 

90.260,648 

1958  . 

. . . .  62..536 

1,561,894 

1.. 544,683 

3,169.113 

I  ..369,976 

4., 5, 39. 089 

4.69 

96,755,768 

1959P  . . . 

. . . .  70,768 

1.638,885 

1,666,974 

3,376,627 

1,373,880 

4,750,, 507 

4. .57 

103,856,094 

Source:  D  B  S.  Electric  Power  Statistics,  various  issue* 

MANUFACTURING:  Selling  Value  of  Factory  Shipments  (S'OOO) 


P.E  1 

N.S. 

N.B. 

MAR 

NFLD 

ATL 

ATL  'V 
CANADA 

CANADA 

1951 

.  22,52.3 

303.619 

.307,174 

633.316 

100,64,3 

733.9.59 

4  5 

16,392.187 

1952 

.326,840 

293.760 

642.670 

105.460 

748.130 

4.4 

16.982.687 

1953 

.320.012 

295.7,50 

R;?8.961 

106, .525 

745,486 

4  2 

17,785,416 

1954 

.  23,470 

.300,07,3 

287,.351 

610.894 

109., 568 

720,462 

4.1 

17,554,528 

1955 

. .  23,629 

.331.130 

294,829 

649.588 

1 15.579 

76,5.167 

.3  9 

19,513.934 

19.56 

.384.398 

.313,281 

722.176 

123.691 

845.867 

.3  9 

21,636,749 

1957 

.  24,9.53 

4^^291) 

311,796 

764.048 

117.714 

881.762 

4  0 

22,183,594 

1958 

411,929 

312.022 

7.50,839 

116,979 

867,818 

.3  9 

22.163,186 

EMPLOYMENT  IN 

P  E  I,  N.S  \  B. 

MANUFACTURING 

MAR.  NFLD. 

(Total  Employees) 

ATL 

ATI,  CAN. 

CANADA  (1» 

1951 

.  1 .7.35 

.30.512 

24,. 505 

.56,752 

9.622 

♦>6.3"4 

5.3 

1.258.375 

1952 

.  1.795 

.33.371 

24.251 

.59,417 

10.303 

69.720 

5.4 

1,288,382 

1953 

.  1,809 

32,040 

24,471 

.5R..320 

in, .57.5 

69,895 

5.2 

1.327.451 

1954 

29,611 

22.107 

53,492 

9,892 

6, 3. .384 

5  0 

1.267.966 

1955 

30,218 

22.434 

.54.421 

10.361 

64.782 

5  0 

1 ,298,461 

1956 

.30.937 

22..560 

.5.5.272 

10.. 502 

65.774 

4.9 

1,353,020 

1957 

.31.530 

20.985 

.54,178 

10.473 

64.651 

4  8 

1.359,061 

1958 

.  1,632 

29,010 

20,744 

51,386 

9,604 

60,990 

4  7 

1,289.602 

<11  Nfld.  included  for  1949  and  subsequent  years,  however,  figures  for  the  fish  processing  industry.  1949  and  19.50,  are 
able  for  this  province  and  are  not  included. 

Source:  D.B.S.,  The  Manufacturing  Industries  of  Canada.  Section  A.  Summary  for  Canada  <annual<.  various  issues. 

VALUE  OF  MINERAL  PRODUCTION  ($'000) 


N.S. 

N.B. 

P.E.I. 

Mar. 

Nfld. 

Atlantic 

Atl. 

Canada 

Canada 

1952  .  64,5.52 

1 1 .299 

75.8  51 

.32,.5I2 

in8,.36.3 

9.6 

1,285.342 

1953  .  67, .364 

1 1 .664 

79.023 

.33.781 

1 12.809 

8  4 

1,336,304 

19.54  .  73.451 

12.468 

85.919 

42,898 

128,817 

8  7 

1,488,382 

19.55  .  67,1.34 

15.760 

82,804 

63.463 

151. .3.57 

8  4 

1.795.311 

19.56  .  66.092 

18.2.58 

R4,.3.50 

84. .349 

168.699 

8  1 

2,084.908 

1957  .  68.0,59 

2.3.121 

91,130 

82,682 

17.3.862 

7  9 

2,190.322 

19.58  .  62.707 

16,276 

78.98.3 

64.99.5 

143.978 

6  9 

2,100,739 

1959p .  62.880 

18.1.33 

4.5,59 

85.572 

72.1.57 

1,57,729 

6  5 

2,409,021 

1960p .  65,059 

19.038 

.3.175 

87.272 

79,8,59 

167,1.31 

6  8 

2.471,742 

Source;  D  B  S  ,  General  Review  of  the 
D  B  S  .  Preliminary  Estimate 

Mining  Industry;  19,58 
of  Canada's  Mineral  Prodiirtion. 

1960 

NOVA  SCOTIA 


Looks 
to  the 
future 
with 

confidence'] 


m 

igSe 


In  the  past  decade  the  value  of  manufacturing 
production  in  Nova  Scotia  has  nearly  doubled. 
New  near  the  $500,000,000  a  year  mark,  this 
growing  segment  of  our  industry  is  indicative  of 
the  economic  tempo  in  which  the  province  is 
enveloped. 

An  expanded  roods  program,  new  factories  and 
housing  developments  also  are  evidence  of  the 
increased  industrial  activity. 

The  recent  opening  of  the  Halifax  International 
Airport  marked  the  province's  entry  into  interna¬ 
tional  jet-age  traffic  and  markets. 

Neva  Scotia  has  more  than  3,000  miles  of  paved 
highways,  some  of  the  finest  harbors  in  the  world. 


an  abundance  of  raw  materials  and  an  adequate 
supply  of  low  cost  electricity.^ 

World  fomous  universities  and  excellent  technical 
training  schools  assure  a  continuous  supply  of 
qualified  manpower  to  supplement  the  stable, 
intelligent  and  conscientious  labor  force. 

Novo  Scotia's  accessibility  to  world  markets,  and 
the  availability  of  uncongested  areas  for  future 
industrial  expansion,  ore  two  major  reasons  why 
the  province  looks  with  optimism  to  further  econ¬ 
omic  advancement. 

A  moderate  climate,  unexploited  by-roads,  beau¬ 
tiful  scenery  and  ample  recreational  opportunities 
during  all  seasons,  ore  among  other  attractions 
offered  by  Novo  Scotia. 


MILLIONS  IN  NEW  PROJECTS 


Phillip?  Electric  Co.  Ltd..  Woodside.  production  of 
^vire  and  cable:  Nova  Scotia  Pulp  Limited.  Point 
Tupper,  $40,000,000,  pulp  mill;  United  Elastic  Corpor¬ 
ation.  Centerlea;  Texaco  Canada  Limited.  Eastern 
Passage,  $1,750,000,  oil  depot;  Oceanographic  Labora¬ 
tory,  Burnside.  $3,000,000,  School  for  the  Deaf,  Amherst. 
$2,300,000;  Teachers’  College.  Truro,  $3,000,000;  Hos- 


THE  PROVING 


pitals  a!  Yarmouth.  Nc'.v  ^  Waterford.  Middleton, 
Halifax:  Shopping  Ci^ntres.  Sydney  '  and  Halifax, 
$10,000,000;  Greenwood  redeveiopment.  $10,000,000; 
Formex  Co,  of  Canada.  Kentville,  industrial  plastic 
fabric.  Trans-Canada  Airlines  maintenance  depot, 
Halifax  International  Airport;  Wcstinghouse  Company 
Limitod  distribution  centre,  Halifax. 


VA  SCOTIA 


PREMIER 


Ji. 
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‘N.S.  Crown  Company  Reported  J 
1960  Industrial  Expansion 


t'Ings  per  share  of  the  new  pre- 
I  ference  stock  were  $2.21  while 
those  of  the  new  common 
I  amounted  to  54  cents 


Industrial  Estates  Limited, 
the  Crown  company  set  up  by 
the  Nova  Scotia  government 
to  assist  the  establishment  and 
expansion  of  secondary  indus¬ 
tries  in  the  province,  has 
shown  continued  progress  dur¬ 
ing  1960. 

At  the  close  of  the  year  1959 
six  plants  had  been  completed 
and  in  <H>eration;  and  three 
under  construction. 

In  the  year  ending  Decem¬ 
ber  1960,  eight  additional  in¬ 
dustries  were  completed  and 
in  partial  production.  Plants 
are  located  throughout  the 
province. 

The  Woodside  Industrial  Park 
has  three  industries: 

Phillips  Electrical  Co.  Ltd., 
manufacturers  of  cables  for 
power  and  telephone,  asso¬ 
ciated  with  one  of  the  largest 
cable  companies  in  Europe, 
British  Insulated  Callender 
Cable  Company. 

E.M.I.  Cossor  Electronics 
fCanada)  Ltd.,  where  produc 
lion  is  already  taxing  their 
facilities;  and  assisting  other 
Nova  Scotia  industries  with 
sub-contracts. 

Phillips  Metal  Products  Ltd., 
who  have  recently  taken  over 
the  Regent  Aluminum  Pro¬ 
ducts,  with  plans  for  expan¬ 
sion  and  diversification. 

The  Pictou  Estate  has  one 
industry  so  far.  Donato  Faini 
ic  Figli  (Canada)  Ltd.,  an 
associate  of  the  well  known 
Italian  firm  of  the  same  name, 
designers  and  fabricators  of 
high  class  woollen  goods  for 
international  markets. 

Surrette  Battery  Company  is 
now  ironing  out  production 
problems  attending  a  new  in¬ 
dustry  and  will  be  well  under 
way  before  spring.  At  present 
they  are  making  battery  parts 
for  their  subsidiary  company 
in  the  United  States.  New 
equipment  will  be  added  this 
coming  year,  making  it  the 
most  complete  battery  plant 
in  Canada. 

Springhill  Woodworkers  plant 
was  taken  over  by  a  newly 
formed  company,  Springhill 
Homes  and  Supplies,  Limited. 

Oxford  Desk  Company  con¬ 
tinued  production  while  their 
new  plant  was  being  construct¬ 
ed.  The  attractive  new  building 
has  enabled  them  to  double 
production  this  summer  and 
fall. 

Federal  Products  Limited 
operated  plants  in  Truro  and 


Eastern  Trust 


Stewiacke  at  capacity  during 
the  year  and  are  now  training 
additional  help  to  handle  the 
new  equipment  being  installed. 
One  of  the  main  competitors 
of  this  firm,  located  in  Central 
Canada,  showed  a  substantial 
decrease  in  production  in  the 
same  period. 

Angel  Manufacturing  Co.  Ltd. 
is  in  operation  at  their  new 
plant  in  North  Sydney. 

The  Fairey  Aviation  Co.  of 
Canada  Ltd.  has  already  out¬ 
grown  their  large  repair  han¬ 
gar  at  the  International  Air¬ 
port.  The  hangar  has  enabled 
them  to  take  on  work  that 
would  otherwise  have  gone  to 
Montreal. 

Weymouth  Industries  Ltd.  at 
Weymouth  felt  the  business 
slow-down  in  both  United 
States  and  Canada  where  a 
larger  portion  of  their  boats 
and  furniture  lines  were  mar¬ 
keted.  Orders  now  being  book¬ 
ed  have  given  them  a  feeling 
of  optimism  for  1961. 

Atlantic  Bridge  Co.  of  Lunen¬ 
burg  is  another  company  whose 
progressive  management  is 
considering  further  expansion 
of  facilities  to  keep  up  with 
their  steadily  increasing  de¬ 
mand. 

The  principals  of  the  Bonda 
Interests  from  Holland  visited 
their  several  plants  in  Yar¬ 
mouth  and  vicinity  last  fall. 
Plans  were  completed  to  in¬ 
crease  production  in  all  plants 
in  1961. 

Total  expenditure  on  plants 
and  equipment  at  December. 
1960.  is  just  under  three  million 
dollars. 

Two  new  plants  are  under 
construction,  the  Formex  Co. 
of  Canada,  manufacturer.s  of 
an  entirely  new  product.  “For¬ 
mex  Forming  Fabric,”  an  end¬ 
less  synthetic  screening  belt, 
for  use  on  pulp  and  paper 
machines,  developed  by  the 
parent  company  Huyck  Cor¬ 
poration  of  New  York  whose 
plant  of  100,000  square  feet, 
situated  on  a  200-acre  tract 
within  the  town  boundaries  of 
Kentville,  is  scheduled  for  com¬ 
pletion  by  September,  1961; 
and  Swift  Canadian  Company’s 
plant  at  Halifax,  where  a  full 
line  of  adhesives  will  be  pro¬ 
duced. 

Prospects  for  the  coming 
years  are  encouraging.  Under 
negotiation  are  three  plants 
with  a  combined  construction 
value  of  close  to  four  million 


dollars.  Inquiries  from  Europe 
indicate  favourable  interest 
favourable  from  six  companies. 
The  healthy  state  of  European 
economy  that  keeps  these  com¬ 
panies  fully  occupied  will  delay 
decisions  on  expansion.  The 
Canadian  economy,  which  is 
going  through  this  period  of 
adjustment,  does  not  induce 
immediate  attention  to  expan¬ 
sion  in  Canadian  markets. 


Bathurst  P&P 


Output  and  sales  of  Bathurst 
Power  &  Paper  Co.  Ltd.  in 
1960  were  both  greater  than  in 
the  preceding  year. 

Last  year’s  mill  production 
amounted  to  151,566  tons  —  up 
from  135,112  tons  in  1959.  Pro¬ 
duction  of  container  board  rose 
to  119,330  tons  from  103,602 
tons,  while  box  board  output 
reached  32,236  tons  —  up  from 
30,.368  tons. 

Value  of  net  sales  by  Bath¬ 
urst  in  the  year  ended  Decem¬ 
ber  31.  1960  totalled  $38,734,- 
004,  as  against  $37,808,561  in 
1959.  The  improvement  was  at¬ 
tributed  largely  to  an  increase 
in  export  sales  of  container 
boards  and  a  gain  in  domestic 
sales  of  boxboard. 

Through  expansion  of  selling 
and  manufacturing  facilities  of 
Wilson  Boxes  Ltd.,  acquired  by 
Bathurst  in  April,  1960,  sales 
of  shipping  containers  were 
al.so  higher  than  in  1959. 

Capital  expenditures  in  1960 
amounted  to  $2,891,233  —  down 
from  $1,371,659  in  19.59. 

Bathurst’s  consolidated  net 
earnings  last  year  totalled  $6.- 
243,567— slightly  more  than  the 
$6,233,327  for  1959.  Net  profit 
edged  up  to  $1,863,626  from 
$1,813,414. 

During  the  first  quarter  of 
1961,  the  company  noted  that 
export  demands  for  mill  prod¬ 
ucts  remained  reasonably  good, 
sales  of  paperboard  were  high¬ 
er,  but  sales  of  shipping  con¬ 
tainers  were  below  those  in  the 
corresponding  period  of  1960. 


The  assets  under  administra- 
I  tion  of  the  Eastern  Trust  Co. 
!  increased  by  over  15  per  cent 
I  during  1960  to  a  year-end  total 
I  of  $254,368,000. 

i  Capital  assets  at  December 
I  31,  1960  exceeded  the  figure  at 
I  the  end  of  1959  by  $600,000. 

!  Most  of  the  increase  was  ac¬ 
counted  for  by  the  receipt  of 
I  new  capital  during  the  year,  in 
j  response  to  an  offering  of  25,- 
!  000  shares.  ' 

'The  company's  total  of  Guar¬ 
anteed  Certificates  and  De¬ 
posits  at  the  end  of  1960  was  in 
;  excess  of  $41  million.  To  illus¬ 
trate  the  extent  to  which  East¬ 
ern  has  maintained  a  liquid 
position  in  its  bond  holdings,  it 
is  noted  that  some  48  per  cent 
,  of  total  holdings  in  Guaranteed 
Trust  Account  will  mature 
within  five  years. 

Gross  profit  of  the  company 
for  1960  was  $424,600  —  up 
from  $.302,256  in  the  preceding 
year.  Net  profit  rose  to  $251,061 
from  $180,276. 

Net  earnings  per  share  in 
'  1960  amounted  to  SI. 82,  as 
against  $1.44  in  19.59. 
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F.  J.  BRENNAN  &  CO.  (N.S.)  LTD. 

308  Bank  of  Nova  Scotia  Bldg.,  HALIFAX 
SYDNEY,  N.S. 


The  Halifax-based  firm  of 
Robin,  .Jones  and  Whitman  Ltd 
operates  a  trading  and  fishery 
business  in  Quebec,  New 
Brunswick  and  Nova  Scotia. 

Under  terms  of  a  capital  re¬ 
organization,  dated  September 
25,  1959,  the  company’s  old 
preferred  shares  and  arrears  of 
dividends  were  cancelled.  New 
preferred  and  common  shares 
were  issued  in  their  place. 

Each  share  of  old  preferred 
was  replaced  by  one  of  new  $25 
par  preference  stock  plus  $25 
cash. 

Common  shareholders,  in  ad¬ 
dition  to  a  cash  payment  of 
$1.25  per  old  common  share 
and  one  new  preference  share 
for  every  20  old  shares,  were 
given  the  right  to  subscribe  for 
one  new  common  share,  for  $1, 
for  each  old  common  share 
held. 

Net  profit  for  the  fiscal  year 
ended  February  29,  1960, 
amounted  to  $19,376  —  down 
from  $46,547  for  19,58-59.  Earn- 


Enamel  &  Heating  Products 
Ltd.  operates  plants  at  Sack- 
ville,  N.B.,  and  at  Amherst, 
N.S.  ft  manufactures  space 
heaters,  heating  stoves,  cook-  | 
ing  ranges,  1  air  conditioning 
equipment,  fire  place  fixtures, 
hollow  ware,  hot  water  boilers 
and  hot  air  furnaces.  These 
are  marketed  in  Canada  under 
the  brand  name  “Fawcett.” 

The  company  al.so  produces 
steel  reinforcing  bars,  aircraft 
parts  and  components,  and  car¬ 
ries  out  repair  and  overhaul  of 
aircraft. 

The  company's  net  profit  oi 
$181,284  for  the  year  ended 
December  31,  1960  was  11.9  per 
cent  less  than  that  for  1939. 
Sales  of  stove  and  furnace  di¬ 
visions  during  1960  were  equal 
to  those  of  previous  year,  but 
.sales  of  rolling  mill  and  air¬ 
craft  divisions  were  lower.  ' 

A  hangar  at  Charlottetown, 
for  the  repair  and  overhaul  of 
RCAF  aircraft,  was  taken  over 
last  year.  This  was  .started  up 
on  March  1,  1961. 


Minas  Basin  Pulp 


Minas  Basin  Pulp  and  Power 
Co.  manufactures  and  exports 
paperboard,  groundwood,  pulp 
and  lumber. 

Until  1946,  the  company 
ploughed  back  its  profits  into 
the  business,  and  since  then, 
any  cash  dividends  paid  to 
shareholders  have  been  modest 
ones. 

During  the  year  ended  De¬ 
cember  31,  1959,  additions  to 
plant  and  equipment  totalled 
$63,965  net. 

Working  capital  at  the  year 
end  amounted  to  $.3,805,192  — 
$798,144  more  than  at  the  close 
of  1958. 

Profit  of  $405,570,  up  from 
$329,947  for  1958,  was  trans¬ 
ferred  tor  earned  surplus. 


Newfoundland  Meeting  Of 
APEC  Directors,  Members 


HALIFAX,  Nova  Scotia  —  Some 
50  “mainlanders",  APEC  direc¬ 
tors,  members  and  representa¬ 
tives  of  business  and  government 
from  the  three  Maritime  pro¬ 
vinces,  journeyed  to  .Newfound¬ 
land  this  week  to  attend  a 
special  meeting  of  the  Atlantic 
Provinces  Economic  Council  in 
St.  John’s  on  June  14. 

The  response  of  Newfoundland 
business  to  the  APEC  invitation 
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Minas  Basin  Pulp  and  Power  Company 

Limited 


HANTSPORT 
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ihas  been  fast  and  affirmative  — 

I  within  one  week  over  130  APFIC 
j  directors  and  members  indicated 
I  they  planned  to  attend. 

!  The  program  was  geared  to 
iintensify  interest  and  participation 
I  of  Newfoundland  busine.ss  in 
(APEC  activities  and  to  outline  to 
delegates  from  the  other  three 
provinces  in  the  Atlantic  region  i 
!the  unique  problems  of  Newfound- 
jland. 

I  Gordon  F.  Pushic,  director 
ige.neral  of  Economic  Research  fori 
!  Newfoundland,  reviewed  recent 
economic  developments  including 
the  extensive  program  on  the 
Baie  Verte  Peninsula.  j 

Developments  in  Labrador  were 


e.xplored  verbally  by  Claude 
Howse,  APEC  executive  direct! 
and  Newfoundland  representati> 
of  the  Iron  Ore  Co.  of  Canar 
'Ltd. 

A.  C.  Parks.  APEC  re.searc 
director,  outlined  APEC  re.searc 
activities  and  the  role  of  the  A 
lantic  Provinces  Research  Boan 
He  also  discussed  fiscal  plar 
used  in  schemes  to  attract  indu 
try  in  other  countries,  and  tt 
Caimeross  Report. 

Reports  on  the  APEC  tax  stud 
groups  operating  in  Saint  Joh 
and  Halifax  were  to  be  made  b 
H.  A.  Fredericks,  APEC  vie 
president  for  New  Brunswick  an 
J.  S.  Bryant,  APEC  vice  pres 
dent  for  Nova  Scotia. 

Other  topics  for  di.scussion  wer 
the  APEC  Power  Committee,  Ni 
tional  Productivity  Council,  an 
results  of  a  pilot  program  i 
management  training  held  rt 
cently  by  APEC  and  the  Chat 
lottetown  Board  of  Trade. 


Die  po.ssibility  of  selling  Can. 
adian  lumber  in  Lebanon, 
Eg.vpt.  Syria  and  Iraq. 

Dr.  Korey  suggested  it  might 
be  possible  to  .sell  to  that  region 
at  prices  between  15-18  per  cent 
higher  than  in  traditional 
markets. 


[Big  European  Market  Seen  For 
Forest  Products  of  Maritimes 


of  the  continent,  at  prices  up 
to  in  per  cent  higher  than  those 
paid  by  con.sumers  in  the  U.K. 

Dr.  Korey  also  stressed  the 
advisability  of  a  Canadian 
switch-over  from  circular  .saw 
to  band  saw  operation.  He  poin¬ 
ted  out  that  the  latter,  used  by 
all  other  major  forest  produ¬ 
cers.  gives  a  20  per  cent  higher 
yield. 

Noting  that  four  nr  five  of  the 
interested  Maritime  companies 
have  already  changed  over  to 
band  .saw  operation,  he  .said  the 
others  could  do  the  same,  at  a 
eost  of  le.ss  than  $100,000  each. 

He  expressed  hope  that  tho.se 
desirous  of  purchasing  this  new 
equipment  would  be  helped  by 
west  European  banks  and  im¬ 
porters  to  pay  for  if  in  lumber. 

Although  no  extensive  re¬ 
search  has  yet  been  undertaken. 
Pam-Am  has  also  considered 


isation  is  currently  being  con¬ 
sidered  by  10  companies— nine 
in  the  .Maritimes  and  one  in 
Quebec.  All  conduct  "medium- 
.sized”  lumber  operations. 

.As  visualized  by  the  Pan-Am 
president,  his  company  would  be 
a  shareholder  in.  and  manager 
of,  Intercon. 

Should  the  producing  compan¬ 
ies  reject  his  plan,  he  .said 
.several  Montreal  busines-smen 
have  indicated  their  willingness 
to  participate  in  its  carrying- 
out. 

Dr.  Korey  is  convinced  parts 
of  Europe  can  be  won-over  as 
customers  if  they  can  be  as¬ 
sured  of  a  continuing  and  long¬ 
term  .source  of  supplies. 

Stating  that  Maritime  spruce, 
of  which  there  is  an  abundance, 
is  not  unknown  over.seas,  he  is- 
sisted  the  proposed  company 
could  readily  .sell  in  many  parts 


Harvesters  of  Maratime  for¬ 
ests  are  in  danger  of  letting  a 
seemingly  -  golden  opportunity 
slip  from  their  grasps. 

The  chance  which  may  be 
lost,  through  procrastination,  is 
that  of  winning  a  lucrative  share 
I  of  the  European  market. 

Pan-, American  Management 
Ltd.,  a  Montreal  firm  of  man¬ 
agement  consultants,  has  em¬ 
phatically  .stated  it  can  .sell  large 
quantities  of  Canadian  lumber 
to  continental  Europe,  and  at 
good  prices. 

.Marketing  would  be  handled 
by  Intercon  Lumber  Ltd.,  a 
i  company  which  Pan  ■  Am  pro¬ 
poses  to  set  up  in  co-operation 
with  .Maritime  producers. 

In  addition  to  acting  as  .sales 
agent.  Intercon  would  provide 
technical  information  and  study 
services. 

.As  a  result  of  intimate  know¬ 
ledge,  gained  through  extensive 
research.  Pan-Am’s  president. 
Dr,  George  Korey  -  Kreezowski 
is  convinced  the  European  main¬ 
land  can  provide  Canada  an 
eager  market  for  export  lum¬ 
ber. 

.According  to  government  fi¬ 
gures.  West  Germany  alone  im¬ 
ported  almo.st  $148  million  worth 
of  lumber  in  1960  —  up  from 
about  $118.4  million  in  the  pre¬ 
ceding  year. 

The  value  of  Canadian  lumber 
shipments  to  West  Germany 
last  year  amounted  to  some 
.$281.000— le.ss  than  two-tenths  of 
one  per  cent  of  that  country’s 
total. 

.A  further  study  ol  West  Ger¬ 
man  import  statistics  indicates 
competition  from  low  -  wage 
countries  is  not  the  sole  cause 
of  Canada's  failure  to  penetrate 
deeper  into  w'est  European  mar¬ 
kets. 

Last  year's  inflow  In  West 
Germany  of  U.S.  lumber  was 
valued  at  almost  $7.9  million— a 
considerable  increa.se  over  the 
19.59  total  of  $4.9  million,  and 
well  ahead  of  the  insignificant 
volume  from  Canada  during  the 
period. 

F'rance  and  Italy  are  also 
major  importers  of  lumber, 
little  of  it  from  Canada. 

.According  to  Dr.  Korey.  Can¬ 
adian  lumber  would  he  readily 
accepted  by«we.stcrn  European 
consumers,  and  neither  “lan¬ 
guage"  nor  “the  metric  sys¬ 
tem  "  need  be  a  serious  deter-  j 
rent  to  its  sale  over.seas.  j 

Ho  noted  that  Sweden,  a 
major  lumber  exporter,  has 
long  been  quoting  specifications 
in  both  inches  and  millimetres, 
and  in  many  languages. 

Dr.  Korey's  proposition  to  set 
up  a  common  marketing  organ- 


Stanfields  Ltd 


The  net  profit  of  Stanfield’t 
Ltd  for  the  year  ended  Decem¬ 
ber  .31.  1960  rose  to  $.31,3,2.36 

from  $281,128  in  19,59. 

The  company's  copitalization 
at  the  end  of  1960  consisted  of 
60.000  Class  A  and  100.000  Class 
B  shares,  tinchanged  from  the 
previous  year. 

Class  A  earnings  of  $.5,22  per 
share  in  1960  are  compared 
with  19.59  figure  of  .$4.69.  Class 
B  earnings  also  improved,  to 
$2.77  from  $2.45. 

fhe  company's  working  capi¬ 
tal  at  the  end  of  1960  amount¬ 
ed  to  $.3.467.7.50  —  up  from 
$.3,272,465  at  the  end  of  1959 


GROWING  with 
NEW  BRUNSWICK! 


Over  (i.lOfl  arirlitional  telephones  were  in- 
slalled  in  New  Brunswick  during:  (he  past  year. 
Thi.s  increased  (he  number  of  telephones  in  (he 
province  to  over  127.000. 


This  year  we  are  spending:  millions  of 
dollars  in  order  to  keep  pace  with  (he  g:rowinff 
demand  for  telephone  service  and  meet  the 
challeng:e  of  modern  communication  needs. 


A  story  of 
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BATHURST  POWER  &  PAPER 

COMPANY  LIMITED 


Pop.r6oo,d  Mill  BATHURST,  NEW  BRUNSWICK  Sale,  SuB.id.ory  BATHURST  PAPER  SALES  LIMITED 


The  beginning  is  in  the  forests  of  Quebec  and  New  Brunswick  where 

spruce,  fir,  poplar, -beech,  birch  and  maple  grow.  Almost  o  quarter 
million  cords  of  these  ore  cut  annually  and  delivered  to  company  mills 
in  Bathurst,  New  Brunswick. 

Through  various  mechanical  and  chemical  processes  they  become 
kraft,  semi-chemical,  sulphite  and  groundwood  pulps.  These  are 
used  separately  or  in  combination  to  produce  top  quality  paperboard 
in  a  wide  range  of  grades. 

Canadian  boxmakers  know  and  respect  the  qualities  of  these  Bathurst  paper- 
boards.  That's  why  they  use  thousands  of  tons  of  them  each  year  to 
make  containers  that  package  and  protect  the  products  of  Canadian  industry. 


Previous  Records  Bettered 
By  Nova  Scotia  L.  and  P. 
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To  p  r  0  V  i  d  e  for  expanded 
needs  of  the  future,  a  water¬ 
front  .site  on  the  Dartmouth 
side  of  Halifax  harbour  was 
purchased  several  years  ago. 
A  plant  with  an  ultimate  capa¬ 
city  of  500,000  kw  is  to  be  built 
there,  but  completion  of  the  In¬ 
terprovincial  Grid  Line  has  en¬ 
abled  the  company  to  delay  the 
start  of  construction  for  several 
years. 

The  Interprovincial  Grid  in¬ 
terconnects  the  grid  of  Nova 
Scotia  Light  with  those  of  The 
Nova  Scotia  Power  Commis¬ 
sion  and  The  New  Brunswick 
Electric  Power  Commission. 
By  pooling  the  electric  generat¬ 
ing  capacities  of  both  provin¬ 
ces,  it  will  bring  about  operat¬ 
ing  economies  for  the  three 
participating  utilities. 

Nova  Scotia  Light's  installed 
capacity  is  278,3.53  h.p.  —  mo.st 
of  it  accounted  for  by  the  Hali¬ 
fax  thermal  station.  During 
1960,  the  company  profited  by 
the  delivery  of  over  61.6  mil¬ 
lion  kwh  of  thermal-generated 
electricity  to  other  Maritime 
utilities. 

Total  sales  of  electricity  in 
1%0  reached  627.712,682  kwh  — 
6.8  per  cent  more  than  in  19.59, 
and  over  double  the  amount  for 
1952.  In  the  same  period,  the 
number  of  customers  increased 
by  .some  26,800.  to  a  total  of 
95.. 553. 

The  company's  growth,  al¬ 
though  not  as  rapid  in  1960  as 
in  some  previous  years,  is  ex¬ 
pected  to  continue  far  into  the 
future.  TTie  expansion  of  exist¬ 
ing  industries,  the  establish¬ 
ment  of  new  industries,  and  the 
continual  increase  in  the  num¬ 
ber  of  uses  for  electricity  are 
all  expected  to  assist  in  its  fu¬ 
ture  development. 


Architects  A  Engineers 

53  Spring  Garden  Rd. 


Holifax,  N.S. 


prs  were  all  higher  tnan  ever 
before  in  the  company's  his¬ 
tory. 

"rhe  year  also  seemed  to  be 
one  of  transition  from  a  long 
period  of  heavy  construction, 
(0  one  during  which  emphasis 
was  placed  on  improving  the 
efficiencies  of  operations  and 
service. 

Last  year  the  company  spent 
.<42  million  on  additions  and 
improvements  —  Si. 6  million 
less  than  the  1959  bill  for  new 
property  and  plant.  While  this 
brought  the  total  outlay  for 
ronstruction.  since  1950,  to 
over  $.53  million,  it  was  the 
smallest  amount  spent  for  new 
facilities  during  the  past  seven 
years. 

If  is  anticipated  that  this 
lower  level  of  capital  expendi- 
f.jies  can  be  maintained  for 
several  years,  until  major  ad- 
rluions  to  generating  capacity 
are  required. 

Most  of  the  capital  invested 
bv  the  company  during  1960 
spent  on  improvements 
Olid  additions  to  its  transmis¬ 
sion  and  distribution  system. 
Vrom  Tufts  Cove,  where  the 
recessary  equipment  was  in¬ 
stalled.  Nova  Scotia  Light  com¬ 
pleted  its  portion  of  the  138,000 
volt  Interprovincial  Grid  Line. 

AI.SO  from  Tufts  Cove,  a  69.- 
fHK)  vole  line  from  Armdale  was 
pit  in  service,  while  another, 
of  the  same  voltage,  was  built 
to  Fall  River.  The  latter 
strengthened  the  service  to  the 
developing  area  between  Hali¬ 
fax  and  Truro. 
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Aerial  view  of  the  mill  of  Bewaters  Mersey  Paper  Company,  Limited  at  Liverpool,  N.S. 


Further  Growth  Last  Year  In 
N.B.  Power  Comm'n  Operations 


Nightingale,  Hayman  &  Co. 


The  annual  report  of  T  S. 
Simms  and  Co.  Ltd.  .for  the 
yc.ar  ended  .fune  30,  l%0  in¬ 
dicates  the  company  has  not 
yet  realized  the  full  benefit 
from  the  expansion  of  its 
manufacturing  and  marketing 
facJlities 

The  company's  net  profit  for 
1959-60  was  $.59,120.  .Although 
this  was  23  per  cent  more  than 
that  for  the  year  ended  .hmc 
.30.  1959,  it  vvas  still  consider¬ 
ably  below  the  $78, .564  for  1957- 
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Sydney  —  Yarmouth  —  Dortmouth  —  Bridgewater 


The  basic  growth  characler 
of  The  New  Brunswick  Electric 
Power  Commission  once  again 
was  demonstrated  on  a  broad 
fronl  during  the  year  1960.  Rec¬ 
ords  were  established  in  prac¬ 
tically  every  phase  of  the  Com- 
mission  s  operations. 

Total  revenues  for  the  12 
month  period  ended  February 
28.  1961  amounted  to  $18,951,000 
which  was  the  highest  of  any 
previous  12  month  period.  Work 
in  progress  amounted  to  $9,444,- 
4,50  and  included  the  new. 
thermal  plant  under  construc¬ 
tion  at  East  Saint  John  as  well 
as  transmission  lines  and  dis¬ 
tribution  facilities. 

An  important  aspect  of  the 
commission's  engineering  work 
is  the  constant  search  tor  new 
sources  of  economic  power. 
These  studies  took  into  account 
future  loads  and  various 
schemes  for  Installed  capacity. 
As  a  re,^ult  ol  this  continuous 
re.search,  the  Commission  has 
been  able  to  meet  an  ever  in¬ 
creasing  demand  for  power  and 
forecast  future  generating  and 
trnasmission  requirements. 

In  this  regard,  commi.ssion 
engineers  worked  clo.scly  with 
the  St.  .lohn  River  Board  on  a 
study  of  the  river  which  will 


determine  not  only  the  location 
and  potentials  of  fulure  power 
sites,  but  their  economic  feas¬ 
ibility  and  proper  liming  for  its 
;  various  stages  of  developing. 

I  New  Concept 

I  A  new  concept  of  co-operation 
,  in  the  .Maritime  Provinces 
I  came  into  being  on  September 
1  22.  I960  when  the  three  ma.jor 
electric  systems  in  New  Rruns- 
w  ick  and  Nova  Scotia  joint 
:  forces  In  operate  as  a  unit  lor 
the  generation  and  transmission 
of  power.  The  three  utilities 
operating  in  the  area  and  par¬ 
ticipating  in  the  combined  ef¬ 
fort  were:  The  New  Brunswick 
Electric  Power  Commission,  the 
Nova  Scotia  Power  Commission 
and  the  Nova  -Scotia  Light  and 
Power  Company  Limited. 

The  agreement  which  was 
signed  in  Halifax  between  the 
three  utilities  enables  the  trans¬ 
fer  of  economy  energy  from 
hour  to  hour  depending  on  load 
conditions  as  well  as  a  sharing 
of  plant  capacity  ready  In  serve 
in  case  of  an  emergency. 

Bui  the  linking  of  the  three 
Maritime  utilities  into  one 
power  pool  brings  economic  ad- 
vantages  in  many  other  ways, 
h'or  example,  a  utility  operating 
on  its  own  might  find  it  necess¬ 
ary  In  install  new  generating  ca¬ 
pacity  every  year  or  so.  sized 
to  meet  the  needs  of  its  cust¬ 
omers. With  the  three  systems 
connected  and  drawing  on  each 
others  facilities  they  can  take 
turns  in  building  new  plants. 

By  staggering  new  construc¬ 
tion  in  this  way.  there  will  he  a 
considerable  reduction  in  ca|)i- 
tal  outlay  Nol  onlv  arc  there 
savings  in  the  actual  construe-  . 
lion  cost,  but  there  are  other 
economics  which  can  he  real¬ 
ize  by  the  use  of  larger  more 
efficient  generating  units  serv¬ 


ing  a  larger  number  ol  cust¬ 
omers  in  the  pool, 
j  Greater  Reserve 

'  .\  power  pool  with  its  re- 

I  .sources  of  energy  in  many 
!  places  assures  high  reliability 
I  of  service  with  less  need  for  re¬ 
serve  capacity  than  can  he  ac¬ 
complished  by  a  syslem  vvitli- 
\  out  interconnection.  In  meeting 
emergencies  nr  in  providing 
pov<  er  for  new  industries  to  In- 
I  c.ale  in  cither  of  the  two  pro¬ 
vinces.  the  three  utilities  now 
have  a  much  greater  reserve 
of  reliable  power. 

The  principle  under  which  Ihe 
integration  will  operate  is  based 
primarily  on  goixlwill  and  a 
sincere  desire  of  ofitaining  the 
greatest  economy.  This  will  re¬ 
sult  in  helping  to  hold  down  the 
cost  of  electricity  in  the  phase 
of  ri.'-ing  cost  of  labour  anrl  ma¬ 
terial  lor  the  hcncfil  of  all 
users  in  the  two  provinces. 

In  .New  Brunswick,  conslruc- 
tinn  on  a  numher  of  ma  jor  pro¬ 
jects  continued  or  got  under¬ 
way  during  the  year.  Possibly 
the  most  significant  from  a 
standpoint  of  capital  outlay  is 
Ihe  first  50,000  kilowatt  unit  at 
East  Saint  .John  The  new  gen¬ 
erating  station,  which  will  have 
an  ultimate  capacity  of  250.000 
kilowatts,  is  schc'diiled  to  begin 
producing  power  in  .August  this 
ye.ar. 

The  present  huilding  program 
also  includes  the  extension  of 
Hie  1.38.00(1  volt  transmission 
grid  and  the  completion  this 
year  of  a  $600.f»00.  Service 
Centre  in  F'redericlon  The  year 
I!»60  saw  the  number  of  direct 
customers  served  by  the  pro¬ 
vince-owned  utility  reach  too. 000 
while  for  the  first  lime  in  the 
Commissions  history  power 
production  exceeded  1  billion 
kilowatt  hours. 


ENGINEERING  SERVICE  CO. 


1 4  Prince  St.,  Halifax,  N.S. 

Consulting  Operating  Designing  and 
Public  Utility  Engineers 


During  the  fiscal  year  ended 
•tune  30.  I960  Ihe  company  re¬ 
deemed  and  cancelled  420  pre¬ 
ferred  shares.  Outstanding 
capitalization  at  the  end  of  Ihe 
period  under  consideration  con- 
si.slcd  of  14,668  preferred.  31,- 
900  class  A  common,  and  31.- 
900  class  B  common  shares. 

As  at  .lunc  .30.  1960  working 
capital  amounted  to  $].22l.- 
074  —  $59,133  more  than  at  the 
end  of  the  preceding  fiscal 
year. 


lime  Telegraph  and  Telephone 
Co.  Ltd's  1960  capital  program. 

Capital  expenditures  for  new 
construction  totalled  $8,049,449 
in  I960.  These  were  financed 
in  part  through  private  sale  of 
$4  million  of  5'-j  per  cent, 
series  K.  20-year  first  mort¬ 
gage  bonds. 

The  number  of  telephones  in 
.service  at  the  end  of  last  year 
was  167,274 — 8.159  more  than  at 
tlie  end  of  19.59. 

The  company  operates  Ihe 
large.st  part  of  .Nova  Scotia'.s 
telephone  system.  Its  whoMy- 
owned  subsidiary,  Atlantic 
Utilities  Ltd.,  also  controls  Ihe 
Island  Telephone  Co.  The  lat¬ 
ter  operates  the  mam  telephone 
system  in  Prince  Edward  Is¬ 
land. 

For  the  j’oar  ended  Decem¬ 
ber  31,  1960.  Maritime  T  &  T  s 
net  profit  was  $2,418,821  —  up 
from  $2,135,212  for  the  previous 
12  months.  Earnings  per  share 
in  I960  ro.se  to  $16.13  on  the 
preferred  and  $1.16  on  the  com¬ 
mon  from  $14.23  and  $1.15. 

Earlier  this  year,  the  com¬ 
pany's  authorized  capital  was 
increased  to  $.50  million  from  | 
$26  million.  | 


Huge  Base  Metal 
Project  for  N.B. 


P.  A.  Loveft 


MONCTON  —  Planned  de¬ 
velopment  within  three  years 
of  a  giant  $50,000,000  base  me¬ 
tals  industry  in  .New  Bruns- 
vv  ick  s  B  a  t  h  u  r  s  t-Newcastle 
area,  including  a  lead-zinc 
smelter,  has  been  announced 
here  by  Premier  Robichaud. 

More  than  2.000  permanent 
.fobs  will  be  provided  when  all 
three  stages  of  the  mine,  mill, 
.*melter  and  chemical  project 
are  completed  he  staled. 

The  Premier  gave  this  time¬ 
table  for  putting  New  Bruns- 
vvifk  ‘  in  the  foreground  of  Can¬ 
adian  mining  and  processing: 

Developing  of  the  huge  ore 
body  held  by  Brunswick  Mining 
and  Smelting  Corporation  Ltd., 
tn  start  this  summer. 

Construction  of  a  concentra¬ 
tor  mill  at  Ihe  mine  site,  near 
Tidewater,  to  start  by  next 
Spring. 

In  1963.  erection  at  the  mine 
site  of  Canada's  first  lead  and 
zinc  smelter  east  of  Flin  Flon, 
Man  The  only  other  .smelter  in 
the  country  is  at  Trail,  B.C. 

Later,  chemical  and  fertilizer 
industries  will  be  developed  in 
addition  to  shipping  docks  and 
railroad  facilities. 


Short  Term  Investments 
For  Idle  Funds 


Wr  rleal  actively  in  the  monex  market  an(1  offer  our 
aerxices  to  corporal  tons  and  individuals  interested 
in  lending  or  borrowing  funds  for  abort  perioda. 

p  are  in  a  position  In  ofler  (iovernment  of 
Canada  Treaaury  Billa,  Government  Honda,  and 
.Nolea  of  finance  companiea  and  other  corporations 
to  meet  almoal  any  requirement,  or  to  arrange 
to  supply  short  term  funds. 


.Saint  .lolin  Dry  Dork  Co. 
I, Id.,  which  owns  and  operates 
one  of  the  largest  dry  docks  in 
the  British  Commonwealth,  is 
also  engaged  in  marine  con- 
1  railing,  and.  through  its  sub¬ 
sidiary,  SI  .John  Iron  Works 
Ltd,,  in  Ihe  fabricalion  and 
erection  ol  steel  for  buildings 
and  bridges. 

The  enmpanv  was  purchased 
in  1959  by  Ihe  K.  C.  Irving  in¬ 
terests  for  an  undisclosed  pidce. 
The  former's  other  subsidiary, 
however,  was  nol  included  in 
the  deal. 

For  Ihe  year  ended  Decem¬ 
ber  31,  19.58,  prior  to  its  take¬ 
over  by  Irving,  the  company's 
consolidated  net  profit  was 
.$126,776  —  down  from  $173,991 
for  Ihe  previous  year 


Maritime  Life 


The  increase  during  l%n  in 
the  new  premium  income  of 
The  .Maritime  Life  .Assurance 
Co  was  greater  than  ever  be¬ 
fore  in  the  company's  history. 

Annualized  premiums  rose 
30.6  per  cent,  to  $298,659,  from 
$228,726  in  1959. 

New  business  wrillcn  in  1960 
amounted  to  $13..504.830  —  27.2 
per  cent  more  than  in  the  pre¬ 
ceding  year.  .As  at  December 
31.  1960,  total  of  business  in 
force  was  $81  888.495. 

FJarly  in  19.59.  the  company 
disposed  of  the  common  stocks 
in  it.s  portfolio  and  re-invested 
the  proceeds  in  long-term,  high- 
yielding  bonds.  For  the  year 
ended  December  31.  1959.  this 
resulted  in  an  increase  of  $72.- 
761  in  ivestment  income,  and  a 
net  capital  gain  of  $6,53,136  on 
investments. 
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Highway  Troffic 
From  U.S.  Gains 

Highway  traffic  entering  Can¬ 
ada  from  the  United  States  in 
March  was  10  per  cent  heavier 
than  in  March,  1960. 

The  Dominion  Bureau  of  Statis¬ 
tics  reports  that  vehicular  border 
totalled  1.120.800  in 


Maritime  T&T 


crossings 
March,  compared  with  1.020.400 
a  year  earlier,  and  3. 052. .500  in 
the  quarter  compared  with  2.-1 
909..300  in  1960. 


Exp.3n,'ion  of  long-distance 
facilities  to  meet  an  increasing 
demand  lor  toll  services  vvas 
♦he  main  objective  of  Mari- 


THE  EASTERN  TRUST  COMPANY  it  one  of  Canada's  sonior  trust  cmapaaias. 
Indeed,  there  ore  only  two  other  Canadian  trust  companies  with> 
branch  offices  from  coast  to  coast.  ( 

Founded  in  Ralifox  sixty-eight  years  ago.  The  Eastern  Trust  Company 
steadily  increased  its  services  to  embrace  other  centres,  until  today  its 
branches  extend  right  across  Canado. 

The  growth  of  The  Eastern  Trust  Company  con  he  measured  by  the 
confidence  placed  in  the  Company  by  its  clients;  rwresented  by  assets  of  all 
sorts  entrusted  to  its  core  for  administration.  These  assets 
have  doubled  over  the  past  seven  yeors.  standing  at  more  than 
$250,000,000  at  the  end  of  IB60, 

With  additionol  capitol  recently  subscribed  by  its  many  shareholders, 
and  with  its  new  oitices  and  renovations.  Eastern  Trust 

stands  at  the  threshold  of  further  expansion. 


Maritime  Electric 


tstablished  1 860 


GENERAL  INSURANCE  AGENTS 


.Maritime  Elcdric  Co  furn- 
ishc.s  light  and  power  to  Char- 
lotlelown.  Montague,  and  some 
2.5  other  communities  on  Prince 
FJdward  Island.  It  also  supplies 
Fredericton.  .N.B.,  with  power 
purcha.sed  from  the  New  Bruns¬ 
wick  Electric  Commission. 

As  at  the  middle  of  last  year. 
Maritime  Electric's  equipment 
consisle  of  one  4,000  kw.  and 
two  7,500  kw.  turbo  generators, 
plus  .several  smaller,  old  units, 
available  for  standby  service. 

A  10.000  kw.  turbine  is  slated 
for  installation  during  the  sum¬ 
mer  of  this  year.  If  will  in¬ 
crease  the  company's  capacity 
by  about  .50  per  cent. 


(  Ai\ADlAX  ITRE^ 


★  ST.  JOHN'S 


fecord  the  misery  of  under-insuronce  .  .  .  It's  your 
job  to  prevent  fire  and  prevent  monetary  loss.  A 
good  job  if  truly  done. 
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NEW  EASTERN  TRUST  BUILDING  IN 
HALIFAX 

The  acquisition  of  this  buUdinq.  formerly 
known  os  the  Chronicle  Building  on  Gronville 
Street,  will  enoble  the  Company  to  odminister 
its  growing  responsibilities  under  modem 
working  conditions,  with  ample  room  for 
expansion  ever  the  years. 


J.  C.  MocKEEN 
W.  N.  WICKWIRE,  M.B.E.,  Q  C. 

Vice-Presidents 
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Senate  Body  Rejects 
Dotasco  One  of  New  InterestsjMoving  of  Maritimers 
In  Wabush  Lake  Iron  Project 


Announcement  has  been  made 
by  Premier  Smallwood  of  New 
foundland  of  additional  partici¬ 
pants  in  the  big  Wabush  Lake 
iron  ore  project.  The  new-  parti¬ 
cipants  include  Dominion  Foun¬ 
dries  and  Steel  Ltd.  Finister  of 
Borne  (Italy)  and  steel  interests 
of  West  Germany. 

The  final  ownership  for  the 
project,  it  is  pointed  out,  is  now 
complete  with  the  new  partici¬ 
pants  joining  the  previous  own¬ 
ing  group,  including  The  Steel 
Co.  of  Canada.  Ltd.,  The  Youngs¬ 
town  Sheet  and  Tube  Co.  Inter¬ 
lake  Iron  Corp.,  Inland  Steel  Co., 
Pittsburgh  Steel  Co.  and  Pick- 
ends  Mather  &  Co.,  which  is  also 
managing  agent. 

Dominion  Foundries  and  Steel. 
Canada's  third  biggest  steel  pro- 


.Tavelin  Limited  on  the  Knoll 
Lake  area  and  has  also  obtained 
the  Wabush  Mountain  area  from 
Javelin.  Both  properties  are  in 
the  vieinity  of  Wabush  Lake. 

Development  of  the  Wabush 
Iron  project  is  moving  ahead  on 
an  orderly  basis  for  production 
by  196.5.  As  a  result  of  the  ex¬ 
panded  ownership,  the  initial  an¬ 
nual  production  capacity  of  the 
mining  and  processing  facilities 
to  be  built  at  Wabush  Lake  is  ex¬ 
pected  to  be  between  5>i  and  6 
million  gross  tons. 

Negotiations  for  financing  the 
cost  of  project  construction, 
beyond  the  large  sums  already 
spent  and  further  to  be  provided 
by  the  owners,  are  in  progress. 

Present  activity  at  the  Wabush 
Lake  property  includes  continued 


ducer,  pioneered  the  use  of  the j  operation  of  the  preliminary 
oxygen  steelmaking  process  in.plant.  which  has  been  running 
North  America.  The  company 
has  had  a  spectacular  growth  in 
the  past  ten  years.  Its  produc- 


OTTAWA  —  The  Senate  Man¬ 
power  Committee  this  week  re¬ 
jected  suggestions  that  Mari¬ 
timers  should  be  moved  to 
other  parts  of  Canada  to  ease 
the  unemployment  problems  of 
the  Atlantic  region. 

“The  other  course,  namely  of 
providing  better  opportunities 
for  the.se  people  in  the  areas 
concerned,  must  be  undertaken 
with  determined  effort,”  the 
report  of  the  17  Conservative 
and  16  Liberal  senators  said. 

The  144-page  report  devoted 
a  special  section  to  regional 
problems  and  said  that  regions 
which  have  long  endured  econo¬ 
mic  difficulties  would  not  be 
completely  cured  by  policies 
helpful  to  the  country  as  a 
whole. 

“The  mo.st  serious  problem. 

.  , .  lies  in  the  Atlantic  region,” 
it  .said. 

“Over  the  long  run.  there  are 
only  two  solutions:  either  the 
people  move  out  to  better  op¬ 
portunities  elsewhere,  or  better 
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and  we  rejected  this  possibil¬ 
ity.” 

The  report  said  the  problem 
is  so  large  that  little  could  be 
accomplished  with  marginal 
and  small-scale  remedies.  New 
industries  with  good  prospects  p7d. 

of  flourishing  were  needed,  and 
a  co-ordinated  program  must 
be  undertaken. 

This  program  should  include 
research  and  study  of  econo¬ 
mic  potentialities,  canital  to 
build  productive  facilities,  re¬ 
training  of  manpower,  and 
capital  for  new  public  utilities 
and  services. 

“Sporadic  incursions  into  this 
problem  and  ranaom  flourishes 
are  not  going  to  bring  results. 

The  Federal  Government,  with 
the  co-operation  of  the  provin¬ 
cial  governments,  must  take 
the  initiative  in  developing  a 
co-ordinated  .series  of  efforts 
which  get  to  grips  with  the  task 
involved. 

“In  addition  to  the  long-stand¬ 
ing  problems  in  the  Atlantic 
region,  difficulties  of  a  similar 
nature  have  arisen  in  some 
other  areas  of  Canada.  .Special 
attention  must  be  directed  to 
these  also  ” 
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steadily  since  early  1960  to  test 
various  ore  processing  methods; 

additional  exploration  drilling  toj  opportunities  are  made  avail- 
tion  has  risen  from  an  output  ofjfurther  determine  the  character-!  able  to  them  where  they  are. 

336,000  tons  in  1951  to  1.000.000 jistics  of  the  orebody  for  planningj  “The  massive  migration  of 
tons  in  1960.  When  Canadianjthe  development  and  operation  ofi  the  population  is  neither  social- 
eteel  demands  warrant,  its  an-jthe  mine;  and  contract  construe-]  'V  economically  desirable, 
nual  ingot  production  will  bc|tion  of  the  primary  phase  ofj 
1.350,000  tons.  itownsite  development  to  provide:^  C  fAfl 

The  two  Canadian  steel  com-jliving  quarters  and  other  pre-®***^*  VI  IIIWHwll  w  IVC 

panies  now  in  the  Wabu.sh  Iron|liminary  structures  for  hou.sing;y 

ownership  group  —  Steel  Com-;and  maintaining  a  total  of  1200  n OS  DGGfl  iViOOG  O  i^IVlSIOfl 

pany  of  Canada  and  Dominion  men  when  project  construction;  _ 

Foundries  and  Steel  —  have  com-jis  started.  raising  of  the  status  of  i  been  apparent  that  the  expan- 

bined  annual  steel  production  j  At  Pointe  Noire,  Quebec,  other;  .Nova  Scotia  Information  |  ded  operations  of  the  Informa- 
capacities  of  approximately  4.-|contractors  are  dredging  the  site!  service  to  that  of  a  division,  j  tion  Service  and  the  Travel 
000.000  tons.  This  amounts  to'of  an  iron  ore  loading  dock  in|  and  the  appointment  of  Stew-  I  Bureau  have  created  too  many 


well  over  one-half  of  the  total'Sept  lies  Bay  and  preparing  for  art  M.  Anderson  as  director, 
present  Canadian  steel  production  construction  of  the  dock,  a  2.5-mile'  was  announced  today  by  Hon. 
capacity.  , railway  connection  to  the  Quebec,!  E.  A.  Manson,  Mini.ster  of 

The  principal  steel  companies ’North  Shore  and  Labrador  Rail-1  Trade  and  Industry  for  No\a 
in  Italy  in  which  Finsider  oflway  and  miscellaneous  service;  Scotia. 

Rome  has  an  intere.st  can  pro- j  facilities.  The  work  at  Pointed  The  Information  Service  for- 
duce  in  total  about  4.300.000  tons|Noire  and  the  townsite  construe-,  merly  was  a  section  of  the 

tion  at  Wabush  Lake,  all  of  which |  Nova  Scotia  Travel  Bureau, 
has  been  started  this  year,  in-j  ^“For  .some  time  now  it  nas 
volves  expenditures  in  excess  of 


of  steel  per  year.  The  operating 
companies  in  which  it  holds  ef¬ 
fective  control  account  for  about 
85  per  cent  of  the  pig  iron  pro-;$2.5  million, 
duction  in  Italy  and  over  65  per’  ~ 

cent  of  the  finished  steel  pro-  Avalon  Telephone 

duction.  _ 

The  West  German  .steel  in-  Avalon  Telephone  Co.  Ltd.',s 
lerests  now  in  the  Wabush  Iron;  net  profit  of  $498,590  for  1960 
group  are  two  of  eight  basic  firms]  was  13  per  cent  more  than  the 
that  control  75%  of  that  country's!  figure  for  19.59. 
steel  production.  From  19.59  to  1960,  the  com- 

_  .  ■  ^  !  panv's  operating  revenue  was 

Exercised  Option  j  ,5  2  Ex- 

In  view  of  the  expanded  owner- j  change  service  revenue  rose 
ship,  Wabush  Iron  Co.  has  exer-j  116  per  cent,  while  revenue 
eised  its  option  with  Canadian'  from  long  di.stanie  service  was 


6.8  per  cent  higher. 

As  at  December  31,  1960,  the 
number  of  telephones  in  serv¬ 
ice  was  49,818  —  an  increase 
during  the  year  of  4,064.  Of 
the  total.  95.5  per  cent  were 
dial  operated. 

The  company  recently  issued 
.30,000  shares  of  6%  cum.  red. 
pref.  stock  (Series  1%1)  $25  par 
and  90,000  shares  of  $5  par  or¬ 
dinary  stocks.  These  were  of¬ 
fered  in  packages  consisting  of 
one  preference  and  three  ordin¬ 
ary  shares  at  $46  per  unit. 


re.sponsibilities  for  the  present 
staff  and  one  director,”  said 
Mr.  Manson. 

“If  .Nova  Scotia  is  to  achieve 
its  development  potential,  then 
we  must  have  the  facilities  to 
convince  outsiders  that  Nova 
Scotia  has  many  features  that 
should  be  incentives  for  the 
establishment  and  expansion  of 
industry  generally.” 

Mr,  Manson  said  the  new 


CIxAcle  Neon  Grn. 

Adv.  pfd  #S 

Clover  Petroleums  .08 

Coleman  Coll.  &  B  .20 

Commercial  Life  pfd.  3.3 
Connor.<$  Bros.  **A”  5 

Cons.  Oka  Sand.  (!om  4 

Conir.  Theatres  "A”  .  . 

Cons.  Theatres  **B*’  .  2 

Corp.  d'Expens  Fin.  lO*”** 

Cousins,  E.  Ltd.  Units  12 

Crown  Life  Paid  180 

Daily  Mirror 

Debs.  Secs.  Ltd.  pfd.  78 

Dom.  Life  Assurance  200 

Dom  Linseed  Oil  Units  .1.30 

Dupuis  Freres  pfd.  $2.3  par  17 
E.  Can.  Svgs.  Ir  Loan 
$10  par  ...  33 

E.  Trust  Co.  New  43 

E.  Utilities  pfd.  ..  8^4 

Enamel  Heating  pfd.  —  l.oii 

Essex  Packers  pfd .  34 

Essex  Packers  Com.  3 

Excelsior  Life  Ins.  30,3 

Fashion  Craft  Mfg.  pfd.  TO 

Galt  Brass  Co.  Com  75  00 

Gleneagles  Inv.  A  A  B  4f) 

Granby  Elastic  $1  pfd.  30c 

Granby  Elastic  $1  Com  3,00 

Gr.  Brit.  &  Can.  Inv  pfd.  23 
Gr.  Brit.  &  Can.  Inv.  C^>.  80 
West  Lite  .Assur.  .  540 

Guar.  Co  of  NA 
lOfK/c  Paid  120 

Hart  Battery  Units  3'v 

Horner,  Frank  W.  $1  pfd.  .40 
Imperial  Chem.  Ind.  10 

Invest.  Bond  I  Share  pfd  70 
Invest.  Bond  Share  Co.  2.3 
Jenkins  Bros.  Ltd.  58 

Lambert.  Alfred  5'^'r  pfd  15’ j 

La  l^evoyance  Cie.  d’Assoe. 

17.5 


Bid  Asked  |  Bid 

La  Sarr#  Power  .  7 

La  Sajv.  C.  d‘As. 

2(rr  Paid  AO 

Solidarite  S.  de'.As.  Vie  .V> 

LaTuque  Telephone  13 

Les  Prevoyants  du  Can.  8.3 
Ixwdon  Life  Insurance  280 

Lord  Simcoe  Hotel  ".A’*  fWc 
I„o\ver  St.  Law.  41*2%  pfd.  16 
McCarthy  Milling  ‘VA’‘  5 

McCarthy  Milling  “B  ”  .50c 

Manufact.  Life  Ins.  Co.  231 
.Maritime  Coal  Ry.  pfd.  .30 

Maritime  Life  .Assur.  Co.  140 
Maritime  Tel.  Tel.  pfd.  13'5 
Mar.shall  M'elLs  Com  4 

.Moirs  Ltd.  pfd  80 

Moirs  Ltd.  Com . 60 

.Monarch  Life  Asiir.  77 

Mtl.  C  &  D  Savings  Bank  78 
.Mtl.  London  Gen. 

Inv.  Ltd.  28 

Mtl.  Mort  'iP  Discount  Co.  8 
Nat.  Life  Assurance  59 

New  Bruns.  Ollfield.s  .15 

New  Bruns.  Tel  Co .  12*4 

Nor,  Amer,  Elev. 

Ltd  pfd.  8000  - 

Nor.  Am.  Elev.  Ltd.  Com.  7  — 

Nor.  Tel.  3***^)  "A**  pfd.  20  - 

Nor.  Tel  "B*’  pfd.  20  - 

N.S.  Light  it  Power 

40^<.  pfd.  .  77  - 

N.S,  Light  ti  Power 

pfd.  .  87  - 

N.S.  Light  ii  Power 

pfd .  48  - 

Nova  Scotia  Trust  ...  21  - 

Oland  Brewery  *'.A’*  ...  13='4  - 

Gland  Brewery  “B**  ...  II  — 

Ontario  &  Que.  Ry.  Co.  .  97  - 

Pacific  Gas  Trans.  19U  19*4 

Peoples  Thrift  pfd.  ...  60  — - 

Peoples  Thrift  Com.  10  — 

Phillips  Elect.  Com.  4  5 

Prudential  Trust  Co .  32  — — 

Regent  Knitting  $2.5  pfd.  .  8  - 

Regent  Knitting  Com .  4  00  - 

Rio  Tinto  Warrants  .  —  10c 

Tio  Tinto  Common  .70  .80 

Robin,  Jones  &  Whit.  pfd.  15‘»  - 

Robin.  Jones  WTiit.  Com.  7  ~ 

Scott  Misener  13  15 

Soc.  d’Amin.  it  de  Kiducie  140 - 

So\ereign  Life  Paid  208  220 

Std.  .Amusement  Com.  1.00 

Sid.  Fuel  pfd . 34  - 

Std.  Fuel  Com.  .1 

vStanfield  s  Ltd.  '‘A  ‘  .  11  - 

Stanfield’s  Ltd.  “B”  ...  11  - 

.Steadman  Ind.  8  A’l 

.Steelman  Gas  Com.  .3  4 

Supersol  Ltd.  8’ 2  9' 2 

Toronto  &  IvOndnn  Inv.  2* 4  2*4 

Transportation  Building  7 

Trust  Gen.  du  Can.  pfd  32  34 

nited  Grain  Grow.  ‘*.A”  16  — — 

\elok  Com.  8  10 

Velok  Units  11  - 

Vercheres  Ore*Oil  Corp.  1..T5  14.5 

Waterloo  Manufacturing  .5  6 

Western  Life  Assur.  25%  Pd. 


[for  th«  fact  that  he  was  probably  must  now  be  regarded  as  a  dis- 
talking  his  book  in  a  speech  last  tinct  possibility,  it  is  for  the 
week,  but  he  has  plenty  of  sup-  present  no  more  than  that, 
port.  He  said  that  the  decision  Because  of  the  limitations  on 
to  become  "a  more  closely  in-  timing,  the  government  jj 
tegrated  part  of  Europe”  would—  against  a  full  scale  Common- 
when  it  was  taken  be  a  political  wealth  conference,  although  it 
one  and  not  economic.  It  would  I  could  give  way  to  pressure.  An 
not  “turn  on  certain  advantages' additional  factor  working  against 
or  disadvantages  of  some  par-; a  conference  is  the  wide  diver¬ 
ticular  industry  ...  or  .some  as-|gence  of  interests  among  Com- 
pect  of  British  agriculture.”  |monwealth  countries. 

If  words  have  any  meaning  a  big.  This,  of  course,  does  not  px- 
’change  has  taken  place  in  Gov-lclude  the  possibility  of  detailed 
ernment  thinking.  | consultations  with  groups  of 

In  the  meantime  all  the  signs 'Commonwealth  members  who 
are  that  in  the  now  few  weeks 
the  government  will  be  trying  to 
‘clear  the  decks”  for  a  decision 
131,4  jon  its  European  policy.  Provided 
that  consultations  go  well,  a 
formal  announcement  of  Britain's 
willingness  to  join  the  Common 
.Market  could  come  before  the 
start  of  the  summer  holiday; 
season.  But  while  such  a  move! 


are  interested  in  the  arrange- 
ments  for  some  particular  com¬ 
modity.  The  decision  to  send  Mr. 
Duncans  Sandys  on  a  tour 
wards  the  end  of  this  month 
shows  quite  clearly  that  the  gov¬ 
ernment  is  most  anxious  to  be 
in  a  position  to  refute  any  ac¬ 
cusation  that  it  has  not  kept  the 
Commonwealth  informed. 


J.  PHILIP  VAUGHAN 

CONSULTING  ENGINEER 
ffeparti  onef  Ittimoitt  Dttign  and  Suparvition 

Bridges  Civil  Engincaring 

Structures  Municipol  Works 

129  Hollis  St.  Halifax,  N.S. 

Tel.  423-8940 


York  Trading 


101 

15 


C.  A.  Fowler  &  Co. 

Engineers  and  Architects 

28  South  St. 

Halifax;  nova  scotia 

Phone  2-4426  -  2-4427 


ernment  departments  other  !  ed  in  the  development  of  two 
than  the  Travel  Bureau  which  shopping  centres, 
will  continue  to  conduct  its  j  Working  capital  a.s  at  May 
own  campaign  to  attract  vLs-  ;  2,  1960  was  $973.26.3.  According 
itors  to  Nova  Scotia.  to  Frank  H.  Sobey.  president. 

The  division  will  prepare  this  left  the  company  in  "an 
and  handle  distribution  of  in-  e.xcellent  position  to  carry  on 
formational  and  promotional  !  development  and  expansion.” 
materials  such  as  pamphlets. 


booklets,  brochures,  features,  Trons  Mountain's 
photographs  and  films.  Deliveries  Up 

“Mr.  Anderson's  background  j  VANCOUVER  —  Trans  Mount- 
in  newspaper  and  wire  .service  q.,  ^ 

Hivicinn  ail.  hav.  lha  r.qnnn  '  deliveries  in  May  at 

division  will  have  the  respon-  ,  wide  experience  in  public  rc- 

Nova  I  lations  work  in  Canada,  are 


Cosgrove,  Monti  &  Associates 

Consulting  Engineers 
HALIFAX  -  MONTREAL  -  QUEBEC 


sibility  of  promoting 
Scotia  as  a  good  place  to  in¬ 
vest  in,  to  work  in  and  to  live 
in. 

The  division  will  consist  of 
an  advertising  section,  a 
media  section  and  a 
graphic  section,  with 
sary  office  staff.  ] 

Among  the  duties  of  the  di\  i-  ! 
•sion  will  be  the  replacement 
of  adverti.sing  for  all  (Tov- 


ihighe.st  figures  since  July,  19.57, 
'averaging  165, .338  barrels  daily 


well-suited  to  the  requirements  .May,  1960,  average  was  133,- 

of  the  position,”  said  Mr.  .Man-  920  barrels. 

son  - 


“He  will  have  working  with 
him  a  bright,  young  .staff  that 
photo-  I  vvill  do  much  to  help  create  a 
neces-  i  favorable  image  of  the  prov¬ 
ince  outside  our  borders  "  I  what  about 

Mr.  Manson  said  that  .Mr.  tures? 
Anderson  will  continue  to  be  1  This,  more 


Budget 

(Continued  from  page  1> 


general  expend!- 


Finances  Of  The  Atlantic  Provinces 
PROVINCE  OF  NOVA  SCOTIA 


Ai  at 

GroKB 

Drb^nturb 

Other 

ObUfatibim 

Pnblie 

N'ci  Debt 
rcr 

roBlinfevt 
I.ltbllMieB  BBd 

Ordlaar.T 

Ordlaar? 

eiurplnti  Ar 

March  31al 

Papalali«al2> 

Dehl 

OutalandlBriU) 

Debl<4) 

Capita 

GnaraatefBUsl 

Rerenue 

Kxpendilare 

Drfirit 

1951(1) 

642,384 

$1.56,632.000 

S  I4.014..5.30 

$109,316,720 

$170.12 

$.3,919,826 

$48,527,240 

$48,910,551 

$.383,311  d 

1952 

653,000 

172.291.000 

11.618.693 

119,165,327 

182.48 

5,031,197 

40.216,335 

40,402.601 

186,266  d 

1953 

663,000 

l.,J,871.000 

1.. 388,277 

119,245,432 

179.85 

4.041,288 

48.011,8.58 

45.2.58,028 

2.7.53,830  s 

1954 

673,000 

203,4%.000 

202,184 

120,598.0% 

179.19 

2,185,384 

.50,768,763 

47,609,944 

2,1.58,918  .s 

1955 

683,000 

208,011,000 

219,614 

121,011,5.39 

177.17 

5.629.013 

.52.915.804 

.52,425.89.3 

489,911  .s 

1956 

694.717 

220,636,000 

243,361 

123,485,4.35 

177.74 

3.250.517 

56,260,789 

.56,082,858 

177,9.31  s 

1957 

702,000 

228,035,000 

6.569.942 

135,572,955 

193.12 

9.092.651 

.59,817.2.3! 

6.3.481,049 

3.663.818  d 

1958 

710,000 

246,660,000 

7.202,5.55 

144.206,390 

203.10 

8.365.865 

66.7.57,795 

6,5,.599.631 

1.I57.%4  s 

1959 

716,000 

267,699,000 

3.195.322 

1.53.538,122 

214.44 

8.063,949 

78.092.786 

77.744,1.5.3 

.348,633  .s 

1960 

723,000 

270,739,000 

9.116.434 

152.970.067 

211.57 

9,960.089 

91,272.617 

90.947.110 

32,5,.507  .s 

(1)  Year  end  changed  to  March  31st  in  1951.  F'igures  for  1951  are  for  the  .sixfeen-month  period  ended  March  31st.  1951. 

(2)  Dominion  Bureau  of  Statistics  estimates,  except  for  1951  and  19.56  which  arc  Canada  census  figures. 

(3)  Bank  Overdrafts  and  Treasury  Bills. 

(4)  Gross  Debenture  Debt  and  other  obligations  outstanding  less  total  sinking  funds  and  self-supporting  public  utility  debt,  other 
investments  and  advances  and  adjustment  for  net  current  position  and  other  reserves.  Nova  Scotia  Power  Commission  Sinking 
Fund  is  not  deducted. 

(.5)  Debentures  and  Loans  guaranteed. 

(6)  Including  Sinking  Fund  instalments  and  .serial  retirements. 

PROVINCE  OF  NEW  BRUNSWICK 


than  any  other 
acting  director  of  the  Travel  1  consideration,  offers  the  greatest 
Bureau  until  the  appointment  I  scope  for  guesswork.  If,  along 
of  a  director  is  made  by  the  I  with  all  these  tax  exemptions. 
Nova  Scotia  Civil  Service  jthe  Goxernment  should  substan- 
Commission.  tially  increase  the  amount  of 

— - general  and  make-work  expendi- 

AaLov'c  Atnroc  'Uires.  with  a  corresponding  ad- 

JUUCy  o  JIUICo  (iition  to  Ihe  deficit,  acceptance 

-  of  the  budget  will  be  highly, 

Net  profits  and  sales  of  .So-  qujjjjfjpj 

beys  Stores  Ltd,  have  increas-  ^  _ 

ed  steadily  since  the  com¬ 
pany's  e.stablishment  some  .52. 
years  ago. 

Until  April  1959.  when  a  pub¬ 
lic  offering  was  made  of  Cla.ss 
"A”  shares,  almo.st  all  the 
stock  of  Sobers  was  held  by  di¬ 
rectors  of  the  company. 

•As  at  the  year  ended  May  2, 


rS£  Moves 

(fonlinued  from  page  1' 


tors.  Ihov  may  eventually  be¬ 
come  full-fledged  industrial  list¬ 
ings. 

If  the  TSE  filing  committee 

suh.sequcntiv  considers  that  the 
1%0,  outstanding  capitalization  .  ~ 

_ /-I-  *,«••  O'  3  reclassified  company 

are  unsuitable  for  continued  list¬ 
ing  privileges,  a  recommenda¬ 
tion  to  this  effect  will  be  made  to 
the  hoard  of  governors. 


Aa  at 

March  31tl  PopulatlanlJ) 

Grata 

Dabentura 

Debt 

Other 

ObUfatiane 

OutatandiBf 

Net 

Pablie 

DebIMf 

Debt 

Per 

Capita 

raoliBfeat 
l.iabilHIea  and 
GiiaraaleeatiO 

OrdlBary 

JReeeBBeii) 

OrdiBarv 

ExpeadltiiretSt 

Surplus 

1951(1) 

515.6597 

$I86..363.644 

$  .523,000 

$125,177,917 

$242.73 

$  7,855,702 

$13.551. .307 

$13,038,169 

$513,1.38 

1932 

5-26,000 

188,937.644 

nil 

1-22,609,149 

233.09 

10,028.631 

40,165.817 

.39.298.5% 

867.221 

195.3 

533.000 

198,436,144 

nil 

120.027,850 

225,19 

10.509.53.3 

45,902,3.37 

45,529,688 

327,649 

1954 

540,000 

201,639.144 

nil 

1 16,8.36,046 

216.36 

10.347,8.38 

48.271,014 

49.185.046 

83.%8 

1955 

.547.000 

207.274.644 

nil 

115,631,570 

2 11. .39 

10, 741. .500 

48,701,131 

48.623,3.58 

75.773 

1956 

.554,616 

216,8.56.644 

1,664,0.55 

1 13,880.5.52 

208.94 

10.437.960 

51.776,865 

51,609.527 

167.338 

1957 

.565.000 

237,034,644 

5,281.210 

118,397,318 

209. .55 

11.901.414 

37.1.5.5.798 

.56.936,135 

219.66,3 

1958 

.577.000 

2.30,340,644 

12.2%.048 

117,145,843 

203.03 

12.9,52,422 

59.984.888 

59.936.675 

48,21.3 

1959 

590.000 

230,080,667 

33,%2,655 

115.200,842 

195.26 

12.727,607 

69.255,647 

69.076.564 

179.083 

1960 

600,000 

248,450,667 

28,418.771 

111,481,932 

185.80 

12.945,185 

75,267,816 

75,093,262 

174..5.54 

D  Year 

end  was  October  .31st  in  the 

year  1950.  Figures  for  1951  only  are 

for  (he  five 

month  period 

from  October  ,31st. 

19.50. 

Gingell . . . 

i  (Continued  from  page  1) 


consisted  of  234,000  Class 
and  106.000  Class  “B  "  common 
of  an  authorized  375, (XXi  and 
2.50,000 

Sales  during  fiscal  19.59-60 
were  12  per  cent  higher  than  in 
the  preceding  year.  However, 
because  of  higher  expen.ses  in 
mo.st  areas  of  operation,  net 
profits  increased  by  only  about  ,  is  therefore  possible  to  argue 
1.3  per  cent,  to  $292,7%  .2  fop  action  now, 
from  $288,908.10  1  jhe  government  is  backing  and 

The  company  opened  two  rilling,  but  it  is  being  pushed  to- 
new  stores  during  fiscal  19,59-  wards  joining  the  Common  Mar- 
60.  In  addition  to  the.se.  and  the  iket.  Mr,  Thorncycroft,  the  avia- 
ones  opened  in  the  following  jtion  minister,  is  a  keen  European 
year,  the  company  is  associat-  ‘and  one  must  make  allowances' 


MEMORIAL  UNIVERSITY 
OF  NEWFOUNDLAND 

St.  John's,  Newfoundland 


Four-year  courses  leading  to  degrees: 

BACHELOR  OF  ARTS  —  Pass  and  Honours 
BACHELOR  OF  ARTS  (Educotion) 

BACHELOR  OF  SCIENCE  —  Pass  and  Honours 
BACHELOR  OF  COMMERCE  —  Pass  and  Honours 

Five-year  course  leading  to  degrees: 

BACHELOR  OF  ARTS  or  SCIENCE  and  BACHELOR 
OF  EDUCATION 

Graduate  work  leading  to 
MASTER'S  DEGREE  IN  ARTS  AND  SCIENCE 

Three-yeor  diploma  caursc  in  Engineering 
Three-year  caurses  in  Pre-Medicine,  Pre-Dental 
Twa-year  courses  in  Pre-Law  and  Pre-Forestry 
Two-year  certificate  course  in  Physical  Education 
Extension  Service  —  Credit  and  non-credit  courses 


Scholarships  ovoilablt  for  socond,  third  and  fourth  years  on 
the  basis  of  academic  attainments. 

for  information  apply  to 
TH£  RIGISTRAR 


(2)  Dominion  Bureau  of  Statistics  estimate.^  except  for  1951  and  1956  which  are  Canada  census  figures. 

(3)  Treasury  Bills  and  Bank  Advances. 

(4>  Gross  Debenture  Debt  and  other  obligations  outstanding  less  sinking  funds  and  net  self-supporting  public  utility  debt. 

(51  Net. 

(6)  Net  revenues  and  expenditures,  after  applying  again.st  expenditures  certain  revenues  such  as  federal  grants  for  specific  purposes 
including  old  age  assistance,  education  and  health,  and  certain  fees  and  charges  for  services. 

PROVINCE  OF  PRINCE  EDWARD  ISLAND 


Debenture 


Gthfr 

Oblifationt 


N>l  Debt 
Per 


March  SUI 

rapalalloaU 

1  Debt 

DutflUadinri^l 

DcbtiJI 

Capita 

Gaaraateea 

Reveaof 

Kipeaditnre 

Surphia 

1951 

98,429 

$  1.5.616.000 

$  1,779,824 

$  15,554,569 

$158.03 

$  320.04.3 

$  7.064.613 

$  6.844.891 

$219,722 

1952 

100.000 

17,449,.500 

2.049.7% 

17.369,867 

168.64 

376.271 

7,441,833 

6,9%,097 

445.736 

1953 

101.000 

18,947,500 

1.001,940 

17.213,73.3 

162.39 

472.484 

8.070.022 

6..552.455 

1.517.,567 

1954 

101.000 

19,800,000 

2.643,914 

16.855.025 

160.52 

616.166 

8,.540,103 

6,873,535 

1,666.568 

1955 

100.000 

18,600,000 

2.974.147 

17.8.33,721 

ia5.1.3 

723.810 

9.069.4.32 

7,194,454 

1,874.978 

1956 

99,2a5 

19,300,000 

.5.124.935 

20.261.011 

204.07 

701,972 

9.062.669 

8.439.147 

623,522 

1957 

99.000 

19.550,000 

6.064.676 

21. .59 1.606 

218.09 

979.974 

10.028.147 

8.601.045 

1.427,102 

1958 

100,000 

21,550,000 

6,600,4.32 

2.3..369.649 

233.70 

1.345.018 

10.909.908 

9.8.36,763 

1,073.145 

1959 

102.000 

22,046.000 

8.719.827 

25..526,608 

2.50.26 

1.466,746 

14.241.150 

11,100,715 

3,140,4:15 

1960 

103,000 

27,146,000 

10.209,312 

32.275,197 

3 13. .35 

1,684.512 

16.068.732 

14,.537,659 

1.511,073 

(1)  Dominion  Bureau  of  Statistics  e.stimates.  except  for  1951  an  19.56  which  are  Canada  Census  figures. 

(2)  Bank  overdrafts  and  loans  on  depo.sit  with  Provincial  Trea.surer. 

(3)  Gross  Debenture  Debt  and  other  obligations  outstanding,  less  total  sinking  funds. 


PROVINCE  OF  NEWFOUNDLAND 


4a  at 

Grata 

Dabeatura 

Olher 

Ohligatiana 

Nel 

Puhlie 

Nel  Debt 

Per 

raotlafeat 
IJabiltliea  and 

Uarreal 

Carrenl 

^orploa  ar 

March  31ft 

PnpalatloRII  >  DcbtlJI 

OatalaBdiBft.D 

DebtU) 

Capita 

OaaraaleeatS) 

Reveaoe 

EspendUareilU 

Deficit 

1951 

361,416 

$  6.223.037 

$  291.216 

$  4,271.467 

$  11.82 

$  5,867..380 

$28,060,834 

$27,359,191 

$  701,64,3  S 

1952 

374.000 

5.000,000 

1.429.666 

5.222,566 

13% 

8.006..3.50 

.30.940..564 

29.233.5,59 

1.707,055  s 

1953 

.383,000 

15,000,000 

843.741 

14.469,525 

.37  80 

9.377.8.50 

.35.305.795 

28.423.112 

6.882,683  s 

1954 

.395,000 

15.000.000 

1.113.32.3 

14.173.000 

35.88 

14,.3, 55.9.39 

36. %5. 79.3 

33, .390.447 

2.675.346  s 

1955 

406,000 

27.000.000 

2,085,460 

26,846.065 

66.12 

11.219,615 

.38,421.913 

.36,446.845 

1,975,068  s 

1936 

415,074 

43.000,000 

1.043.070 

40.876.931 

98.48 

35.998.087 

.39.673,109 

.39.812,185 

139.076  d 

1957 

426.000 

43.000.000 

2.639.729 

41,062.3.36 

%,.39 

17.585,024 

44.058.874 

43,892,416 

166.458  s 

1958 

438,000 

.54.500,000 

4,1,34.697 

53,1.34,046 

9.3.75 

17.561.651 

49.203.76.3 

51. .509.542 

2,.305,779  d 

1959 

449,000 

.56,500.000 

8,610, .593 

58,4,50,466 

1.30  18 

17.279.301 

75.327.757 

63.888,011 

11.439.746  s 

1960 

459,000 

60,.500.0()0 

1 1 ,507.000 

6.3,258.988 

138.82 

18.725.000 

75,181,000 

70,022.000 

5.159,000  s 

(11  Dominion  Bureau  of  Statistics  estimates,  except  for  1951  and  1956  which  are  Canada  census  figures. 

(2)  Including  in  1951,  £302,731/18  1  sterling  debentures  converted  at  $4.04  per  £. 

(3)  Treasury  Bills  and  Notes.  Savings  Certificates,  bank  overdrafts,  amount  due  to  the  St.  John's  Municipal  Council  and  amount  due 
to  the  Federal  Government. 

(4)  Gross  Debenture  Debt  and  other  obligations  outstanding,  le.ss  total  Sinking  Fund.s. 
ti)  Bank  advances  and  municipal  and  other  debentures  juaranteecL 


MINDS  OF  THE 


FUTURE 


Are  Shoped  At 


DALHOUSIE 
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HALIFAX,  NOVA  SCOTIA 
Founded  1818 

. leading  university  in  the  Monfmes 
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DEGREE  COURSES  in  Arts,  Science,  Commerce,  Low,  Medicine,  Dentistry,  Education, 
Pharmacy. 

Ph.D.  DEGREES  granted  m  Biological  Sciences,  Chemistry,  Oceanography,  Physics, 
DIPLOMA  COURSES  m  Engineering,  Educotion,  Music,  Nursing,  Dental  Hygiene. 


For  your  copy  of  the  colendor,  which  contains  all  particulars,  please  write  ta  the  REGIS¬ 
TRAR,  Dalhousie  University,  Halifax,  N.S. 
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